
 

PLAINVIEW CITY COUNCIL  
SPECIAL MEETING 

AGENDA 
 

Monday, March 23, 2026, at 6:00 P.M. 
 

Location: Plainview City Hall 
241 W Broadway, Plainview, MN 55964 

    

 
Special meetings are meetings held at a time or place that is different from the regularly scheduled 
meetings. These are often scheduled to deal with specific items that need to be addressed before the 
next regular meeting. Generally, any matter that can be addressed at a regular meeting can also be 
addressed at a special meeting if it has been properly noticed.  The clerk must post written notice of 
the date, time, place, and purpose of the special meeting on the city’s principal bulletin board at least 
three days before the meeting. 
 
 
 

1. CALL TO ORDER 
2. PLEDGE OF ALLEGIANCE 
3. APPROVAL OF AGENDA 

Because this is a special meeting, no business may be addressed that is not posted (part 
of the original agenda). 

 
4. NEW BUSINESS 

A. Discussion of the BDPI Grant Award from DEED to the City of Plainview 
B. Discussion of the FY2025 Disaster Supplemental Grant Program from the US 

Economic Development Administration 
  

5. ADJOURN 

 

 



  4.A. Discuss BDPI Grant Award   

Executive Summary 
City Council Special Meeting: March 23, 2026  
 

AGENDA ITEM:     
Discussion of the BDPI Grant 
Award from DEED to the City of 
Plainview 

AGENDA SECTION:  
New Business 

PREPARED BY: Keith Holm, Mayor AGENDA NO. 4.A. 

ATTACHMENTS:   Business Development Public 
Infrastructure Grant Statute APPROVED BY: k.a.h. 

RECOMMENDED ACTION: Motion to rescind the Business Development Public 
Infrastructure Grant awarded to the City of Plainview for Rolling Plains Business 
Park Development. 
 

 
SUMMARY  
 
The City of Plainview applied to the Minnesota Department of 
Employment and Economic Development (DEED) for a BDPI (Business 
Development Public Infrastructure) grant in FY 2025. The purpose of 
the grant application was to assist the city in placing water and sewer 
infrastructure to a newly annexed parcel of land south of town. The 
development, known as Rolling Plains Business Park, sits on 38.06 acres 
and the developer’s intent was to create a business/industrial park for 
the city of Plainview. The city was awarded a $1 million dollar grant 
from DEED to complete the work to bring the infrastructure to the 
parcel. The grant parameters outlined in Minnesota State Statute 
116J.31 (attached) stipulate that only BDPI eligible businesses are 
allowed to be developed within the park: 

• Manufacturing 
• Technology 
• Warehousing and Distribution 
• Research and Development 
• Agricultural Processing 

The statute lists ineligible businesses as: 

 



 

• Retail Development 
• Office Space Development (unless incidental to an eligible 

purpose) 
 
The development restrictions of this statute expire after ten years from 
the date of the grant award under this section, if an eligible project for 
which the public infrastructure was intended has not been developed, 
any other lawful project may be developed and supported by the public 
infrastructure. The city or county must notify the commissioner of the 
project. 
 
In early 2026, the city was made aware of a grant available through the 
Federal EDA entitled FY2025 Disaster Supplemental Grant Program. 
The grant afforded to the recipient would fund 80% of the total project 
cost with a 20% match by the grant recipient. In deciding whether to 
apply for this grant, the city reached out to Jeremy LaCroix, BDPI grant 
administrator with DEED, to determine if the Federal EDA Grant and the 
BDPI grant would be compatible and whether a waiver of the statutory 
requirements of the BDPI grant program could be attained. The 
following is a summary of the conversation with Jeremy LaCroix at 
DEED: 
 

• The city is free to pursue the federal EDA grant in addition to the BDPI 
grant, and Jeremy encouraged the city to do so. 

• Jeremy explained that the BDPI project would need to expand to cover the 
entire project.  He strongly advised the city not to split the project into two 
parts so that the BDPI grant provisions do not cover the expanded portion 
of the project.  Doing so would require separate construction contracts and 
would add considerable complexity in administering the grants. 

• Jeremy indicated that expanding the BDPI project would not require 
reapplication for funding from DEED. 

• There is no waiver process for the business restrictions associated with the 
BDPI grant.  The restrictions are in statute and can’t be waived. The BDPI 
restrictions would apply to the project in its entirety—meaning that even if 
the city receives the federal EDA grant to complete the project, BDPI 
statutory restrictions will apply to the entire project. 

• BDPI statutory restrictions would allow for up to 15% of the total project 
(example: 4 of 26 buildable lots) to be unrestricted—meaning 



 

approximately 4 lots could be occupied by businesses that do not meet the 
BDPI requirements (Jeremy emphasized that this is based mainly on lot size 
and square feet and the 4 lot estimate will need to be verified) 

• Jeremy agreed with Kirk Bustrom with RAEDI (Rochester Area Economic 
Development Inc.) that the Federal EDA grant will be complex to administer 
if awarded, that the time required for application, award, and agreement 
would take several months, and that this will likely mean that the project 
would not be completed until 2027. 

 

It appears there are no restrictions for pursuing both grants and no 
waivers to apply for if both grants are pursued. The Council will need to 
decide whether it wants to apply for the federal EDA grant and keep the 
BDPI grant or pursue just the EDA grant. Jeremy at DEED encouraged 
the city to work with both grants. Brian Malm and Mike Bubany will be 
at the upcoming Council meeting should the city council have any direct 
questions for them regarding the potential for these grants. 
 
 
 
 

 



116J.431 GREATER MINNESOTA BUSINESS DEVELOPMENT PUBLIC INFRASTRUCTURE​
GRANT PROGRAM.​

Subdivision 1. Grant program established; purpose. (a) The commissioner shall make grants to​
counties or cities to provide up to 50 percent of the capital costs of public infrastructure necessary for an​
eligible economic development project. The county or city receiving a grant must provide for the remainder​
of the costs of the project, either in cash or in kind. In-kind contributions may include the value of site​
preparation other than the public infrastructure needed for the project.​

(b) The purpose of the grants made under this section is to keep or enhance jobs in the area, increase​
the tax base, or to expand or create new economic development.​

(c) In awarding grants under this section, the commissioner must adhere to the criteria under subdivision​
4.​

(d) If the commissioner awards a grant for less than 50 percent of the project, the commissioner shall​
provide the applicant and the chairs and ranking minority members of the senate and house of representatives​
committees with jurisdiction over economic development finance a written explanation of the reason less​
than 50 percent of the capital costs were awarded in the grant.​

Subd. 1a. Definitions. (a) For purposes of this section, the following terms have the meanings given.​

(b) "City" means a statutory or home rule charter city located outside the metropolitan area, as defined​
in section 473.121, subdivision 2.​

(c) "County" means a county located outside the metropolitan area, as defined in section 473.121,​
subdivision 2.​

(d) "Public infrastructure" means publicly owned physical infrastructure necessary to support economic​
development projects, including, but not limited to, sewers, water supply systems, utility extensions, streets,​
wastewater treatment systems, stormwater management systems, and facilities for pretreatment of wastewater​
to remove phosphorus.​

Subd. 2. Eligible projects. (a) An economic development project for which a county or city may be​
eligible to receive a grant under this section includes:​

(1) manufacturing;​

(2) technology;​

(3) warehousing and distribution;​

(4) research and development;​

(5) agricultural processing, defined as transforming, packaging, sorting, or grading livestock or livestock​
products or plants and plant-based products into goods that are used for intermediate or final consumption,​
including goods for nonfood use; or​

(6) industrial park development that would be used by any other business listed in this subdivision even​
if no business has committed to locate in the industrial park at the time the grant application is made.​

(b) Up to 15 percent of the development of a project may be for a purpose that is not included under​
this subdivision as an eligible project. A city or county must provide notice to the commissioner for the​
commissioner's approval of the proposed project.​

Official Publication of the State of Minnesota​
Revisor of Statutes​

116J.431​MINNESOTA STATUTES 2025​1​



Subd. 3. Ineligible projects. Projects, including but not limited to the following types, are ineligible​
for a grant under this section:​

(1) retail development; or​

(2) office space development, except as incidental to an eligible purpose.​

Subd. 3a. Development restrictions expiration. After ten years from the date of the grant award under​
this section, if an eligible project for which the public infrastructure was intended has not been developed,​
any other lawful project may be developed and supported by the public infrastructure. The city or county​
must notify the commissioner of the project.​

Subd. 4. Application. (a) The commissioner must develop forms and procedures for soliciting and​
reviewing applications for grants under this section. At a minimum, a county or city must include in its​
application a resolution of the county or city council certifying that the required local match is available.​
The commissioner must evaluate complete applications for eligible projects using the following criteria:​

(1) the project is an eligible project as defined under subdivision 2;​

(2) the project is expected to result in or will attract substantial public and private capital investment​
and provide substantial economic benefit to the county or city in which the project would be located;​

(3) the project is not relocating substantially the same operation from another location in the state, unless​
the commissioner determines the project cannot be reasonably accommodated within the county or city in​
which the business is currently located, or the business would otherwise relocate to another state; and​

(4) the project is expected to or will create or retain full-time jobs.​

(b) The determination of whether to make a grant for a site is within the discretion of the commissioner,​
subject to this section. The commissioner's decisions and application of the criteria are not subject to judicial​
review, except for abuse of discretion.​

Subd. 5. [Repealed, 2009 c 78 art 2 s 44]​

Subd. 6. Maximum grant amount. A county or city may receive no more than $2,000,000 in two years​
for one or more projects.​

Subd. 7. Cancellation of grant; return of grant money. If after five years, the commissioner determines​
that a project has not proceeded in a timely manner and is unlikely to be completed, the commissioner must​
cancel the grant and require the grantee to return all grant money awarded for that project. For industrial​
park development projects, if after five years the industrial park is not developed and available for business​
use, the commissioner must cancel the grant and require the grantee to return all grant money for that project.​
If the industrial park is developed and available for use within five years, but no businesses have located in​
the park, the grantee is not required to return any grant money.​

Subd. 8. Appropriation. Grant money returned to the commissioner is appropriated to the commissioner​
to make additional grants under this section.​

History: 2002 c 393 s 46; 2009 c 78 art 2 s 7-11; 2016 c 189 art 7 s 16-19; 1Sp2021 c 10 art 2 s 2-4;​
1Sp2025 c 6 art 4 s 1​

Official Publication of the State of Minnesota​
Revisor of Statutes​

2​MINNESOTA STATUTES 2025​116J.431​



  4.B. DEED FY2025 Disaster Supplemental Grant   |    Page 1 of 2 
 

Executive Summary 
City Council Special Meeting: March 23, 2026  
 

AGENDA ITEM:     

Discussion of the FY2025 Disaster 
Supplemental Grant Program 
from the US Economic 
Development Administration 

AGENDA SECTION:  
New Business 

PREPARED BY: Keith Holm, Mayor AGENDA NO. 4.B. 

ATTACHMENTS:   Notice of Funding Opportunity 
Fact Sheet, Concept Plan, and 
Plainview Projections 

APPROVED BY: k.a.h. 

RECOMMENDED ACTION: Motion to Authorize appointed staff to apply for the 
FY2025 Disaster Supplemental Grant through the US Economic Development 
Administration 
 

 
SUMMARY  
 
In early 2026, the city was made aware of a grant available through the 
US EDA entitled FY2025 Disaster Supplemental Grant Program. The 
grant afforded to the recipient would fund 80% of the total project cost 
with a 20% match by the grant recipient. The Notice of Funding 
Opportunity (NOFO) and associated fact sheet are attached to the 
packet. Eligibility and requirements for the grant are summarized 
below: 
Eligibility:   

• Wabasha County is eligible for 80/20 up 5-million-dollar grant 
awards due to being declared a disaster county 2023 and 2024. 

• The Industrial Park expansion being planned by the City is an 
eligible development for this grant. 

 
Requirements: 

• To be awarded the grant, the City would need to be the owner of 
the property and not BA Holdings. 
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• To take full advantage of the grant, the city would need to 
develop all 38 acres at once and not in phases. 

 
Kirk Bustrom from Rochester Area Economic Development Inc. (RAEDI) 
has some experience with these types of grants and will explain the 
grant process and requirements. Mike Bubany of David Drown 
Associates will discuss the city’s financial obligation and potential 
scenarios to the Council. Construction estimates obtained by the 
developer’s engineer, Craig Britton, are included below: 
 

•   Estimated Project Costs 
o Water Main Extension – $550,000  
o 530th Street – $600,000 
o Phase I – $1,600,000  
o Phase II – $2,000,000 

• Total Estimated Construction Costs - $4,750,000 
o 30% EAC - $1,425,000 

• Total Estimated Project Costs - $6,175,000 
 
It is my recommendation to authorize Kirk Bustrom of RAEDI to apply 
for the FY2025 Disaster Supplemental Grant with assistance from Craig 
Britton of WiDSETH.  The grant should be written no later than 30 days 
from this date and submitted to the Federal EDA for consideration. 
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5,557,500$       Project Cost
625,000$          Land Acquisition

(4,446,000)$     Federal EDA Grant
(400,000)$         Plainview EDA
(625,000)$         Less Land Acquisition Pmt -$                      

1,305 # of Accounts
711,500$          Borrowing Amount -$                      Annual Impact/Household

20 Note Term 22 # of Lots (max development) 500,000$  Avg Taxable Value of Individual Business
4% Interest Rate 125,000$       Average Lot Price 9,250$       Tax Capacity per Building

51,738.60$       Annual Payment 81% Estimated City Tax Rate
323,272.01$    Total Interest Paid 7,493$       Annual Average Tax Revenue

Year Payment Lot Sales Sale Proceeds New Taxes
Annual 

Defecit/Surplus
Cumulative 

Defecit/Surplus
2027 - 2 250,000$            - (375,000)$            (375,000)$              
2028 51,739$            1 125,000$            - 73,261.40$          (301,738.60)$         
2029 51,739$            1 125,000$            14,986$        88,247.40$          (213,491.20)$         
2030 51,739$            1 125,000$            22,479$        95,740.40$          (117,750.80)$         
2031 51,739$            1 125,000$            29,972$        103,233.40$        (14,517.40)$           
2032 51,739$            1 125,000$            37,465$        110,726.40$        96,209.00$            
2033 51,739$            1 125,000$            44,958$        118,219.40$        214,428.40$          
2034 51,739$            1 125,000$            52,451$        125,712.40$        340,140.80$          
2035 51,739$            1 125,000$            59,944$        133,205.40$        473,346.20$          
2036 51,739$            1 125,000$            67,437$        140,698.40$        614,044.60$          
2037 51,739$            1 125,000$            74,930$        148,191.40$        762,236.00$          
2038 51,739$            1 125,000$            82,423$        155,684.40$        917,920.40$          
2039 51,739$            1 125,000$            89,916$        163,177.40$        1,081,097.80$       
2040 51,739$            1 125,000$            97,409$        170,670.40$        1,251,768.20$       
2041 51,739$            1 125,000$            104,902$      178,163.40$        1,429,931.60$       
2042 51,739$            1 125,000$            112,395$      185,656.40$        1,615,588.00$       
2043 51,739$            1 125,000$            119,888$      193,149.40$        1,808,737.40$       
2044 51,739$            1 125,000$            127,381$      200,642.40$        2,009,379.80$       
2045 51,739$            1 125,000$            134,874$      208,135.40$        2,217,515.20$       
2046 51,739$            1 125,000$            142,367$      215,628.40$        2,433,143.60$       
2047 51,739$            1 125,000$            149,860$      223,121.40$        2,656,265.00$       

Avg. Shortfall

OPTIMISTIC SCENARIO



5,557,500$       Project Cost
625,000$          Land Acquisition

(4,446,000)$     Federal EDA Grant
(400,000)$         Plainview EDA
(625,000)$         Less Land Acquisition Pmt -$                      

1,305 # of Accounts
711,500$          Borrowing Amount -$                      Annual Impact/Household

20 Note Term 22 # of Lots (max development) 500,000$  Avg Taxable Value of Individual Business
4% Interest Rate 100,000$       Average Lot Price 9,250$       Tax Capacity per Building

51,738.60$       Annual Payment 81% Estimated City Tax Rate
323,272.01$    Total Interest Paid 7,493$       Annual Average Tax Revenue

Year Payment Lot Sales Sale Proceeds New Taxes
Annual 

Defecit/Surplus
Cumulative 

Defecit/Surplus
2027 - 2 200,000$            - (425,000)$            (375,000)$              
2028 51,739$            1 100,000$            - 48,261.40$          (326,738.60)$         
2029 51,739$            1 100,000$            14,986$        63,247.40$          (263,491.20)$         
2030 51,739$            1 100,000$            22,479$        70,740.40$          (192,750.80)$         
2031 51,739$            1 100,000$            29,972$        78,233.40$          (114,517.40)$         
2032 51,739$            1 100,000$            37,465$        85,726.40$          (28,791.00)$           
2033 51,739$            1 100,000$            44,958$        93,219.40$          64,428.40$            
2034 51,739$            1 100,000$            52,451$        100,712.40$        165,140.80$          
2035 51,739$            1 100,000$            59,944$        108,205.40$        273,346.20$          
2036 51,739$            1 100,000$            67,437$        115,698.40$        389,044.60$          
2037 51,739$            1 100,000$            74,930$        123,191.40$        512,236.00$          
2038 51,739$            1 100,000$            82,423$        130,684.40$        642,920.40$          
2039 51,739$            1 100,000$            89,916$        138,177.40$        781,097.80$          
2040 51,739$            1 100,000$            97,409$        145,670.40$        926,768.20$          
2041 51,739$            1 100,000$            104,902$      153,163.40$        1,079,931.60$       
2042 51,739$            1 100,000$            112,395$      160,656.40$        1,240,588.00$       
2043 51,739$            1 100,000$            119,888$      168,149.40$        1,408,737.40$       
2044 51,739$            1 100,000$            127,381$      175,642.40$        1,584,379.80$       
2045 51,739$            1 100,000$            134,874$      183,135.40$        1,767,515.20$       
2046 51,739$            1 100,000$            142,367$      190,628.40$        1,958,143.60$       
2047 51,739$            1 100,000$            149,860$      198,121.40$        2,156,265.00$       

Avg. Shortfall

REALISTIC SCENARIO 1



5,557,500$       Project Cost
625,000$          Land Acquisition

(4,446,000)$     Federal EDA Grant
(400,000)$         Plainview EDA
(625,000)$         Less Land Acquisition Pmt -$                      

1,305 # of Accounts
711,500$          Borrowing Amount -$                      Annual Impact/Household

20 Note Term 22 # of Lots (max development) 500,000$  Avg Taxable Value of Individual Business
4% Interest Rate 80,000$         Average Lot Price 9,250$       Tax Capacity per Building

51,738.60$       Annual Payment 81% Estimated City Tax Rate
323,272.01$    Total Interest Paid 7,493$       Annual Average Tax Revenue

Year Payment Lot Sales Sale Proceeds New Taxes
Annual 

Defecit/Surplus
Cumulative 

Defecit/Surplus
2027 - 2 160,000$            - (465,000)$            (375,000)$              
2028 51,739$            1 80,000$              - 28,261.40$          (346,738.60)$         
2029 51,739$            1 80,000$              14,986$        43,247.40$          (303,491.20)$         
2030 51,739$            1 80,000$              22,479$        50,740.40$          (252,750.80)$         
2031 51,739$            1 80,000$              29,972$        58,233.40$          (194,517.40)$         
2032 51,739$            1 80,000$              37,465$        65,726.40$          (128,791.00)$         
2033 51,739$            1 80,000$              44,958$        73,219.40$          (55,571.60)$           
2034 51,739$            1 80,000$              52,451$        80,712.40$          25,140.80$            
2035 51,739$            1 80,000$              59,944$        88,205.40$          113,346.20$          
2036 51,739$            1 80,000$              67,437$        95,698.40$          209,044.60$          
2037 51,739$            1 80,000$              74,930$        103,191.40$        312,236.00$          
2038 51,739$            1 80,000$              82,423$        110,684.40$        422,920.40$          
2039 51,739$            1 80,000$              89,916$        118,177.40$        541,097.80$          
2040 51,739$            1 80,000$              97,409$        125,670.40$        666,768.20$          
2041 51,739$            1 80,000$              104,902$      133,163.40$        799,931.60$          
2042 51,739$            1 80,000$              112,395$      140,656.40$        940,588.00$          
2043 51,739$            1 80,000$              119,888$      148,149.40$        1,088,737.40$       
2044 51,739$            1 80,000$              127,381$      155,642.40$        1,244,379.80$       
2045 51,739$            1 80,000$              134,874$      163,135.40$        1,407,515.20$       
2046 51,739$            1 80,000$              142,367$      170,628.40$        1,578,143.60$       
2047 51,739$            1 80,000$              149,860$      178,121.40$        1,756,265.00$       

Avg. Shortfall

REALISTIC SCENARIO 2



5,557,500$       Project Cost
625,000$          Land Acquisition

(4,446,000)$     Federal EDA Grant
(400,000)$         Plainview EDA
(625,000)$         Less Land Acquisition Pmt (22,863.75)$         

1,305 # of Accounts
711,500$          Borrowing Amount 17.52$                  Annual Impact/Household

20 Note Term 22 # of Lots (max development) 350,000$  Avg Taxable Value of Individual Business
4% Interest Rate 50,000$         Average Lot Price 6,250$       Tax Capacity per Building

51,738.60$       Annual Payment 81% Estimated City Tax Rate
323,272.01$    Total Interest Paid 5,063$       Annual Average Tax Revenue

Year Payment Lot Sales Sale Proceeds New Taxes
Annual 

Defecit/Surplus
Cumulative 

Defecit/Surplus
2027 - 2 100,000$            - (525,000)$            (375,000)$              
2028 51,739$            0 -$                         - (51,738.60)$         (426,738.60)$         
2029 51,739$            1 50,000$              10,126$        8,387.40$            (418,351.20)$         
2030 51,739$            0 -$                         10,126$        (41,612.60)$         (459,963.80)$         
2031 51,739$            1 50,000$              15,189$        13,450.40$          (446,513.40)$         
2032 51,739$            0 -$                         15,189$        (36,549.60)$         (483,063.00)$         
2033 51,739$            1 50,000$              20,252$        18,513.40$          (464,549.60)$         
2034 51,739$            0 -$                         20,252$        (31,486.60)$         (496,036.20)$         
2035 51,739$            1 50,000$              25,315$        23,576.40$          (472,459.80)$         
2036 51,739$            0 -$                         25,315$        (26,423.60)$         (498,883.40)$         
2037 51,739$            1 50,000$              30,378$        28,639.40$          (470,244.00)$         
2038 51,739$            0 -$                         30,378$        (21,360.60)$         (491,604.60)$         
2039 51,739$            1 50,000$              35,441$        33,702.40$          (457,902.20)$         
2040 51,739$            0 -$                         35,441$        (16,297.60)$         (474,199.80)$         
2041 51,739$            1 50,000$              40,504$        38,765.40$          (435,434.40)$         
2042 51,739$            0 -$                         40,504$        (11,234.60)$         (446,669.00)$         
2043 51,739$            1 50,000$              45,567$        43,828.40$          (402,840.60)$         
2044 51,739$            0 -$                         45,567$        (6,171.60)$           (409,012.20)$         
2045 51,739$            1 50,000$              50,630$        48,891.40$          (360,120.80)$         
2046 51,739$            0 -$                         50,630$        (1,108.60)$           (361,229.40)$         
2047 51,739$            1 50,000$              55,693$        53,954.40$          (307,275.00)$         

Avg. Shortfall

PESSIMISTIC SCENARIO



5,557,500$       Project Cost
625,000$          Land Acquisition

(4,446,000)$     Federal EDA Grant
(400,000)$         Plainview EDA
(625,000)$         Less Land Acquisition Pmt (82,988.60)$         

1,305 # of Accounts
711,500$          Borrowing Amount 63.59$                  Annual Impact/Household

20 Note Term 22 # of Lots (max development) -$               Avg Taxable Value of Individual Business
4% Interest Rate Average Lot Price -$               Tax Capacity per Building

51,738.60$       Annual Payment 81% Estimated City Tax Rate
323,272.01$    Total Interest Paid -$               Annual Average Tax Revenue

Year Payment Lot Sales Sale Proceeds New Taxes
Annual 

Defecit/Surplus
Cumulative 

Defecit/Surplus
2027 - 2 -$                         - (625,000)$            (375,000)$              
2028 51,739$            1 -$                         - (51,738.60)$         (426,738.60)$         
2029 51,739$            1 -$                         -$                   (51,738.60)$         (478,477.20)$         
2030 51,739$            1 -$                         -$                   (51,738.60)$         (530,215.80)$         
2031 51,739$            1 -$                         -$                   (51,738.60)$         (581,954.40)$         
2032 51,739$            1 -$                         -$                   (51,738.60)$         (633,693.00)$         
2033 51,739$            1 -$                         -$                   (51,738.60)$         (685,431.60)$         
2034 51,739$            1 -$                         -$                   (51,738.60)$         (737,170.20)$         
2035 51,739$            1 -$                         -$                   (51,738.60)$         (788,908.80)$         
2036 51,739$            1 -$                         -$                   (51,738.60)$         (840,647.40)$         
2037 51,739$            1 -$                         -$                   (51,738.60)$         (892,386.00)$         
2038 51,739$            1 -$                         -$                   (51,738.60)$         (944,124.60)$         
2039 51,739$            1 -$                         -$                   (51,738.60)$         (995,863.20)$         
2040 51,739$            1 -$                         -$                   (51,738.60)$         (1,047,601.80)$      
2041 51,739$            1 -$                         -$                   (51,738.60)$         (1,099,340.40)$      
2042 51,739$            1 -$                         -$                   (51,738.60)$         (1,151,079.00)$      
2043 51,739$            1 -$                         -$                   (51,738.60)$         (1,202,817.60)$      
2044 51,739$            1 -$                         -$                   (51,738.60)$         (1,254,556.20)$      
2045 51,739$            1 -$                         -$                   (51,738.60)$         (1,306,294.80)$      
2046 51,739$            1 -$                         -$                   (51,738.60)$         (1,358,033.40)$      
2047 51,739$            1 -$                         -$                   (51,738.60)$         (1,409,772.00)$      

Avg. Shortfall

NO DEVELOPMENT SCENARIO
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