CONTENTS:

Exhibit K-1
Exhibit K-2
Exhibit -3
Exhibit K-4
Exhibit K-5
Exhibit K-6
Exhibit K-7
Exhibit K-8
Exhibit K-9
Exhibit K-10 :
Exhibit K-11
Exhibit K-12
Exhibit K-13
Exh.;bit K-14
Exhibit K-15
Exhibit K-16

Exhibit K-17

The Report of Financial Data to the Commissioner of Education
accordance with Rule 6A-1.0071, F.A.C. (Section 100L.51(1

1 bay F  2010.
[}
A /0O
District Superintendent’s Signature Jate

Yo ae
e 4-9

ESE 348

Return completed form to:
FLORIDA DEPARTMENT OF EDUCATION Department of Education
REPORT OF FINANCIAL PATA TO THE . %ﬂiw og Funding a;g:inggcial Reporting
COMMISSIONER OF EDUCATION (ESE 348) 3 W. Gaines St Room 824
DISTRICT SCHOOL BOARD OF BREVARD COUNTY Tollahassce, 1. 323990400
For the Fiscal Year Ended June 360, 2010
PAGE
NUMBER _
DOE

Statement of Revenues, Expenditures, and Changes in Fund Balance — General Fund -------=eeemeemeence 1-3
Statement of Revenues, Expenditures, and Changes in Fund Balance — Special Revenue Fund — Food
Services 4-5
Statement of Revenues, Expenditures, and Changes in Fund Balance — Special Revenue Fund ~ Other
Federal Programs 6-7
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances — Special Revenue
Funds - ARRA Economic Stimulus Funds 8-11
Statement of Revenues, Expenditures, and Changes in Fund Balance — Special Revenue Fund — 12
Miscellaneous - -
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances — Debt Service Funds --— 13
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances — Capital Projects 14-17
Funds
Statement of Revenues, Expenditures, and Changes in Fund Balance — Permanent Fund ——--—-sesss—e e 18
Combining Statement of Revenues, Expenses, and Changes in Fund Net Assets — Enterprise Funds -—---——- 19
Combining Statement of Revenues, Expenses, and Changes in Fund Net Assets - Internal Service Funds - 20
Combining Statement of Changes in Assets and Liabilities — School Internal Funds 21
Schedule of Long-term Liabilities 22
Schedule of Categorical Programs — Report of Funds Available and Expenditures 23
Schedules of Selected Subobject Expenditures and Other Data Collection 24-26
Schedule 3, School Program Cost Report, General Fund/Special Revenue Funds 27
Schedule 4, District Aggregate Program Cost Report, General Fund/Special Revenue Funds——-----———— 2%
Schedule 5, Supplementary Schedule of Federal Financial Assistance Program Expenditures ~——————---— 29

(ESE 348) for the fiscal year ended June 30, 2010, was submitted in
2)(b), F.8.). This report was approved by the school board on




DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SFATEMENT OF REVENUES, EXPENDITURES, AND Exhibit K-1
CHANGES IN FUND BALANCE - GENERAL FUND DOE Page 1
For the Fiscal Year Ended June 30, 2010 Fund 100
Account )
Number
REVENUES
| Federal Direct:
Federal Impact, Current Operation 3L21 885,335.78
Reserve Officers Training Corps (ROTC) 3191
" Miscellaneous Federal Direct ] 3199
Total Federal Direct 3100 885,335.78
Federal Through State and Local:
Medicaid 3202 2,017,562.51
National Forest Funds 3255
Federal Through Local 3280
Miscellanecus Federal Through State 3299
Total Federal Through Stafe and Local 3200 2,017.562.51
State:
Florida Education Finance Program 3310 161,571,907.00
Workforce Development 3315 2,809,523.00
Workforce Development Capitalization Incentive Grant 3316
Workforce Education Performance Incentive 3317 64,681.00
Adults with Disabilities 3318 472,441.00
CO & DS Withheld for Administrative Expense 3323 41,769.90
Categoricals:
District Discretionary Lottery Funds 3344 200,390.00
Class Size Reduction/Operating Funds 3355 77,076,882.00
School Recognition Funds 3361 3,992,467.00
Excellent Teaching Program 3363
Voluntary Prekindergarten Program 3371 2,416,118.24
Preschool Projects 3372 166,566.95
Reading Programs 3373
Full Service Schaols 3378
Other State:
Diagnostic and Learning Resources Centers 3335
Racing Commission Funds 3341 223.250.00
State Forest Funds 3342
State License Tax 3343 253,467.80
Other Miscellaneoys State Revenue 3399 1,407,354.28
Total State ) 3300 250,696 818.17
Local:
Disirict School Taxes 3411 221,527,587.13
Tax Redemptions 3421
Payment in Lieu of Taxes 3422
Excess Fees 3423
Tuition 3424 123,912.50
Rent 3425 434,859.20
Interest on Investments 3431 278,892.72
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Investments 3433
Gifts, Grants and Bequests 3440
Adult General Education Course Fees 3461
Postsecondary Vocational Course Fees " 3462
Continuing Workforce Education Course Fees - 3463
Capital kmprovement Fees 3464
Postsecondary Lab Fees 3465
Lifelong Leaming Fees 3466
General Education Development (GED) Testing Fees ' 3467 75,142.88
Financial Aid Fees 3468
Other Student Fees 3469 20,756.80
Preschool Program Fees 3471
Pre-K Early Intervention Fees 3472
School Age Child Care Fees 3473
Cther School, Course and Class Fees 31479 221,109.21
Miscellaneous Local: '
Bus Fees 3491 399,445.32
Transportation Services-School Activities 3492 244,203.82
Sale of Junk 3493
Receipt of Federal Indirect Cost Rate 3494 2,283,051.36
Other Miscellaneous Local Sources 3495 4,224 475,14
Impact Fees 3496
Refunds of Prior Year's Expenditures - 3497 99,007.45
Collections for Lost, Damaged and Sold Textbooks 3498 32,009.63
Receipt of Food Service Indirect Costs 3499 512,493.89
Total Local j 3400 230,476,947.05
Total Revenues 3000 484,076,6603.51
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit K-1
CHANGES IN FUND BALANCE - GENERAL FUND {Continued) DOE Page 3
For the Fiscal Year Ended June 30, 2010 Fund 100
Account
Number
OTHER FINANCING SOURCES (USES)
Loans 3720
Sales of Capital Assets 3730
Loss Recoveries 3740 2,058.55
Transfers In:
From Debt Service Funds 3620
From Capital Projects Funds 3630 4,030,914.76
From Special Revenue Funds 3640 .
From Permanent Funds 3660
From Intemal Service Funds 3670
From Enterprise Funds 3690 340,129.16
Total Transfers In 3600 4,371,043.92
Transfers Out: (Function $700)
To Debt Service Funds 920
To Capital Projects Funds 930
To Special Revenue Funds 940
To Permanent Funds 960
' “Fo Internal Service Funds 970 (1,300,000.00)
To Enterprise Funds 990 (2,694,772.77)
Total Transfers Out 9700 (3,994,772.77)
Total Other Financing Sources (Uses) 378,329,70
Net Change In Furnd Balance 14,775,091.12
Fund Balance, July 1, 2009 2800 42,379,001.48
Adjustments to Fund Balance 2891
Fund Balance, June 30, 2010 2700 57,154,092.60
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE. - SPECIAL REVENUE Exhibit K-2
FUND - FOOD SERVICES DOE Page 4
For the Fiscal Year Ended June 30, 2010 ) Fund 410
' Account
Number
REVENUES
Federal Through State and Local:
School Lunch Reimbursement 3261 10,070,761.42
School Breakfast Reimbursement 3262 3,929,687.10
After School Snack Reimbursement 3263 i11,256.78
Child Care Food Program 3264 :
USDA Donated Foods 3265 1,584,064.77
Cash in Lieu of Donated Foods 3266 '
Summer Food Service Program 3267 49,039.40
Fresh Fruit and Vegetable Progran_n 3268 41,356.38
Other Food Service Revennes 3269
Federal Through Local 3250
Miscellaneous Federal Through State 3299
Total Federal Through State and Local 3200 15,786,165.85
State: |
School Breakfast Supplement 3337 228,466.00
School Lunch Supplement 3338 181,606.00
Other Miscellaneous State Revenues 3399 5,385.00
Total State 3300 415,457.00
Local: 7
Interest on Investments 3431 625.04
Gain on Sale Of Investments _ 3432
Net Increase (Decrease) in Fair Value of Investmc.nts 3433
Gifts, Grants and Bequests 3440
Student Lunches 3451 4,186,247.60
Student Breakfasts 3452
Adult Brealfasts/L unches 3453 563,966.61
Student and Adult a la Carte 3454 7,697,449.55
Student .Snacks 3455 .
| Other Food Sales 3456 273,171.51
Other Miscellanecus Local Sources 3495 661.59
Refunds of Prior Year's Expenditures 3497
Total Local 3400 12,722,121.90
Total Revenues 3000

ESE 348
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2
FUND - FOOD SERVICES (Continued) DOE Page 5
For the Fiscal Year Ended June 30, 2010 Fund 410
Account
Number

EXPENDITURES (Function 7600/9300)
Salaries 100 8,409,843.92
Emplovee Benefits 200 3,122,882.53
Purchased Services 300 1,152,237.63
Energy Services __400 690,360.33
Materials and Supplies 500 12,759,707.84
Capital Outlay 600 202,866.50
Other Expenses ‘ 700 743,739.65
Other Capital Cutlay (Function 9300) 600 757,831.11
Total Expenditures 27,839,469.51
Excess (Deficiency) of Revenues Qver Expenditures 1,684,275.24
OTHER FINANCING SOURCES (USES)
Proceeds of Loans 3720
Proceeds from Sale of Capita) Assets 3730
Eoss Recoveries 3740
Transfers In:

From General Fund _ 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund ' 3650

From Permanent Funds 3660

From Iniemal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Tr&nsfers Qut: (Function 9700)

To General Fund _910

To Debt Service Funds 920
__To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Infemnal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) ' 0.00
Net Change in Fund Balance 1,084.275.24
Fund Balance, July 1, 2009 2800 6,316,735.72
Adjustments to Fund Balance _ 2891
Fund Balance, June 30, 2010 2700 7,401,010.9
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

Exhibit K-3

CHANGES IN FUND BALANCE - SPECIAL REVENUE
FUND - OTHER FEDERAL PROGRAMS DOE Page 6
For the Fiscal Year Ended June 30, 2010 Fund 420
Account
Number
REVENUES
Federal Direct:
Workforce Investment Act 3170
Community Action Programs 3180
Reserve Officers Training Corps (ROTC) 3191 850,885.72
Miscellaneous Federal Direct 3199 232,496.91
' Total Federal Direct 3100 1,083,382.63
Federal Through State and Local:
Vocational Education Acts 3201 739,797.94
Medicaid 3202
Workforce Investment Act 3220
Eisenhower Math and Science 3226
Drug Free Schools 3227 250,478.46
Individuals with Disabilities Education Act- 3230 15,485,287.26
Elementary and Secondary Education Act, Title { 3240 15,565,320.74
Adult General Education 3251 1,609,786.68
Vocational Rehabilitation 3253
Elementary and Secondary Education Act, Title V 3270 (8,730.00)
Federal Through Local 3280
Cuban and Haitian Refuges Program 3291
Emergency Immigrant Education Program 3293 .
Miscellaneous Federal Through State 3299 4,153,533.75
Total Federal Through Sﬁte and Local 3200 37,795,474.83
State:
Other Miscellaneous State Revenue 3399 53,593.45°
Total State 3300 53,593.45
Local:
Interest on I.rweshrients 3431
Gain on Sale of Investments - 3432
Net Increase (Decrease) in Fair Value of Investments 3433
Gifts, Grants and Bequests 3440
Sale of Junk 3493
Other Miscellaneous Local Sources 3495
Refund of Prior Yeat's Expenditures 3497
Total Local ' 3400 0.00
3000 38,932,450.91

Total Revenues
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE FUND - Exhibit K-5
MISCELLANEQUS DOE Page 12
For the Fiscal Year Ended June 30, 2010 Fund 490
Account )
Number

REVENUES )
Federal Through Local ) 3280
Interest on Investments : 3431
Gain on Sale of Investments ] ] 3432 .
Net Increase (Decrease) in Fair Value of Investments 3433
Gifts, Grants and Bequests 3440
Other Miscellaneous Local Sources - 3495
Total Revenues 3000 ] 0.00
EXPENDITURES
Current: .

Instruction 5000

Pupil Personnel Services 6100

Instructional Media Services 6200

Instruction and Curriculum Development Services . 6300

Instructional Staff Training Services 64060

Instruction Related Technology 6500

Board 7100

General Administration - 7200

School Administration 7300

Facilities Acquisition and Construction ) 7410

Fiscal Services o 7500

Central Services 7700

Pupil Transportation Services . 7860

Operation of Plant - 7900

Maintenance of Plant 8100

Administrative Technology Services 8200

Community Services 9100
Capital Outlay: '

Facilities Acquisition and Construetion 7420

Other Capital Qutlay 9300
Total Expenditures 6.00
Excess (Deficiency) of Revenues Over Expenditures ] ] 0.00
OTHER FINANCING SOURCES (USES)
Loss Recoveries 3740
Transfers In:

From General Fund 3610 -

From Debt Service Funds 3620 .

From Capital Projects Funds 3630

Interfund ) 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds ) 3690

Tota] Transfers In - 3600 0.00
Transfers Out: (Function 9700)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950 -

To Permanent Funds 960

To Internat Service Funds ) ) 970

To Enterprise Funds - 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) . ) 0.00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2009 2800 0.00
Adjustments to Fund Balance 2891
Fund Balance, June 30, 2010 2700 0.00

ESE 348
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit K-8
CHANGES IN FUND BALANCE - PERMANENT FUND DOE Page 18
For the Fiscal Year Ended June 30, 2010 Fund 600
Account
Number
REVENUES
Federal Direct 3100
Federal Through State and Local 3200
State Sources 3300
Local Sources . 3400
Total Revenues 0.00
EXPENDITURES
Current:
Instruction 5000
Pupil Personnel Services 6100
Instructional Media Services 6200
Instruction and Curriculum Development Services 6300
Instructional Staff Training Services 6400
Instruction Related Technology 6500
Board 7100
General Administration 7260
School Administration 7300
Facilities Acquisition and Construction 7410
Fiscal Services 7500
Ceniral Services 7700
Pupil Transportation Services 7800
Operation of Plant 7900
Maintenance of Plant 3100
Administrative Technology Services 8200
Community Services 9100
Capital Outlay:
Facilities Acquisition and Construction 7420
Other Capital Outlay 9300
Debt Service: (Function 9200)
Retirement of Principal 710
Interest . 720
Total Expenditures - ’ . 0.00
Excess {Deficiency) of Reventes Over Expenditur 0.00
OTHER FINANCING SOURCES (USES)
|Sales of Capiial Assets 3730
Loss Recoveries 3740
Transfers In:
From General Fund 3610
From Debt Service Funds 3620
From Capital Projects Funds 3630
From Special Revenue Funds 3640
From Internal Service Funds 3670
From Enterprise Funds 3690
Total Transfers In 3600 0.00
Transfers Qut: (Function 9700}
To General Fund 910
To Debt Service Funds 020
To Capital Projects Funds 930
To Special Revenue Funds 940
To Internal Service Funds. 970
To Enterprise Funds 990
Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2009 2800
Adjustrents to Fund Balance 2891
Fund Balance, June 30, 2010 2700

ESE 348
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BREVARD COUNTY
DISTRICT SCHOOL BOARD

SCHEDULE QF EXPENDITURES OF FEDERAL AWARDS

For the Fiscal Year Ended June 30, 2070

Catalog of
Federal Pass - FY 2010
Domestic Through Amount of
. Assistance Grantor Federal
Federal Grantor/Pass-Through Grantor/Program Title Number Number Assistance
United States Department of Agriculture:
Indirect:
Florida Department of Agriculture and Consumer Services:
Florida Department of Education:
Child Nutrtion Cluster:
Summer Food Service Pragram for Children 10.559 323 49,039.00
School Breakfast Program 10.583 321 4,404,906.00
National Scheel Lunch Program 10.555 300 11,179,607.00
Tota! Child Nutrition Cluster 15,633,552.00
School Lunch Equipment Recovery 10.579 N/A 155,056.00
155,056.00
Florida Department of Education:
Child and Adult Care Food Program 10.558 111,257.00
Fresh Fruit and Vegetable Program 10.582 . 41,356.00
152,613.00
Total United States Department of Agricuiture 15,941,221.00
United States Depariment of Homeland Security
Indirect;
Florida Division of Emergency Management:
Hazard Mitigation Grant 97.039 (2}{B) None 3,095,817.00
Total indirect Homeland Security 3,095,817.00
Total United States Department of Homeland Security 3,085,817.00
United States Department of Education:
Direct
Impact Aid 84.041 N/A 111,984.00
impravement of Education:
Physical Education/ American History Grant Grant 84,215 NIA 232,497,00
344,481.00
indirect:
Special Education Cluster:
Flovida Department of Education:
Specdial Education - Grants to States 84.027 262, 263 18,927,666.00
Special Education - Preschool Grants 84,173 267 608,053.00
Total Special Education Cluster 16,535,719.00
Florida Department of Education:
Adult Education - State Grant Program: 84.002 191 544 175.00
Title | Grants to Local Educational Agencies 84.010 (3) 212 14,479,480.00
Migrant Education-State Grant Program 84.011 217 79.00
Vocational Education - Basic Grants to States 84.048 181 739,798.00
Safe and Drug-Free Schools and Commaunities - State Grant 84,186 (3) 103 250,478.00
Titte X Homeless Children & Youth 84.196 45,000.00
Even Start - State Educational Agencies 84.213 219 292,887.00
Charter Schools 84.282 298 131.538.00
21st Century Community Learmning Centers 84.287 244 1.065,611.00
State Grants for Innovative Programs 84.208 113 (8.730.00)
Education Technology State Grants B84.318 121,122 107,533.00
Reading First-State Grants 84.357 247 28,003.00
English Language Acquisition B84.365 102 426,811.00
Improving Teacher Quaiity State Grants B84.367 111, 123, 124, 224 3,046,339.00
Title 1 School Improvement Fund 84.377 *To Be Determined 35,330.00
Education Technology State Grants Recovery 84.386 278,932.00
Title X Homeless Children & Youth Recovery 84.387 29,698.00
Title | Grants to Local Educational Agencies Recovery 84.389 3,846,880.00
Special Education Grants to States Recovery 84.391 6,276,600.00
Special Education - Preshool Grants Recovery 84.392 129,778.00
State Fiscal Stabifization Funds - Education Grants Recovery 84.394 23,619,481.00
. SFSF - What Works and Innovation Fund Recovery 84,396 1,960.00
8FSF - Government Services Recovery 84,397 3,685,842.00
Learn & Serve America-School and Community Based Programs 94.004 234 75,424.00
Total Indirect 75,766,646.00

Total United States Department of Education

146

76,111,137.00




BREVARD COUNTY

DISTRICT SCHOOL BOARD

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

For the Fiscal Year Ended June 36, 2010

Federal Grantor/Pass-Through Grantor/Program Tille

United States Department of Defense:
Direct:
Army Junior Reserve Officers Training Corps
Air Force Junior Reserve Officers Training Corps
Navy Junior Reserve Officers Training Corps
Marines Junior Reserve Officers Training Corps

Total Amount of Federal Assistance:

Notes:

47

Catalog of
Federal
Domestic
Assistance
Nurmnber

None
MNone
None
None

Pass - FY 2010

‘Through Amount of

Grantor Federal

Number Assistance
NIA 341,796.00
NIA 270,455.00
N/A 134,315.00
N/A 104,320.00

$ 95,999.061.00
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
MANAGEMENT'S DISCUSSION AND ANALYSIS
For the Fiscal Year Ended June 30, 2010 ' \/

The reqmrements related to MD&A are codifigd in Section 2200.109 of the Codification of
Governmental Accounting and Financial Repomng Standards published by the Governmentai
Accounting Standards Board. The district is encouraged to use the MD&A from the prior fiscal .
year audit as a guide for the current year's MD&A for c0n3|stency in financial statement '
presentation.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

The Management of the School Board of Brevard County, Florida’s (the District) has prepared
the following discussion and analysis to provide an overview of the District’s financial activities
for the fiscal year ended June 30, 2010. The information contained in the Management’s
Discussion and Analysis (MD&A) is intended to highlight significant transactions, events, and
conditions and should be considered in conjunction with the District’s financial statements and
the notes to the financial statements.

FINANCIAL HIGHLIGHTS

Key financial highlights for the 2009-10 fiscal year are as follows:

» The assets of the District exceeded its liabilities for the governmental activities, at June
30, 2010, by $463.2 million. Of this amount, $413.6 million represents investments in
capital assets (net of related debt) and $49.7 million represents restricted and unrestricted
net assets of $20.7 million and $29.0 million, respectively.

> The District’s total net assets for governmental activities decreased by $3.7 million, or
0.8 percent.

> Program revenues for governmental activities accounted for $34.1 million, or 5.1 percent
of total revenues, and general revenues accounted for $63 1.4 million, or 94.9 percent.

» The governmental funds reported combined fund balances of $120.8 million, a decrease
of $9.4 million in comparison to the prior fiscal year.

» Atthe end of the fiscal year, the fund balance for the General Fund was $$57.1 million,
or 11.8 percent of the General Fund revenues. These fund balances include $3.1 miilion
of non-spendable funds, $6.0 million of restricted funds, $1.8 million assigned funds and
$46.2 million of unassigned funds.

OVERVIEW OF THE FINANCIAL STATEMENTS
The basic financial statements consist of three components:

» Government-wide financial statements.
¥ Fund financial statements.

» Notes to financial statements

Government-Wide Financial Statements

The government-wide financial statements provide both short-term and long-term information
about the District’s overall financial condition in a manner similar to those of a private-sector
business. The statements include a statement of net assets and a statement of activities that are
designed to provide consolidated financial information about the governmental and business-type
activities of the primary government presented on the accrual basis of accounting. The statement
of net assets provides information about the government’s financial position, its assets and
liabilities, using an economic resources measurement focus. The difference between the assets
and liabilities, the net assets, is a measure of the financial health of the District. The statement of
activities presents information about the change in the District’s net assets, the results of
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operations, during the fiscal year. An increase or decrease in net assets is an indication of
whether the District’s financial health is improving or deteriorating.

The government-wide statements present the District’s activities in three categories:

> Governmental activities — These activities represent most of the District’s services,
including educational programs such as: basic, vocational, adult, and exceptional
education. Support functions such as transportation and administration are also included.
Local property ‘taxes and the State’s education finance program provide most of the
resources that support these activities.

» Business-type activities — The District charges fees to cover the cost of the services it
provides for its Extended Day Care Program.

> Component units — The District has identified eight separate legal entities which meet the
criteria to be included as a component unit, including seven charter schools and the
Brevard Schools Foundation. Although legally separate organizations, the component
units are included in this report because they meet the criteria for inclusion provided by
generally accepted accounting principles. Financial information for these component
units is reported separately from the financial information presented for the primary
. government. Two additional charter schools operate under a charter sponsored by the
District; however the schools are a part of the City of Palm Bay, Florida and report as a
special revenue fund of the City of Palm Bay. The Brevard County School Board Leasing
Corporation, although a legally separate entity, was formed to facilitate financing for the
acquisition of facilities and equipment for the District. Due to the substantive economic
relationship between the District and the Leasing Corporation, the Leasing Corporation
has been-included as an integral part of the primary government.

Fund Financiagl Statements

Fund financial statements are included as a component of the basic financial statements. A fund
is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements and prudent fiscal management.
Certain funds are established by law while others are created by legal agreements, such as bond
covenants. Fund financial statements provide more detailed information about the District’s
financial activities, focusing on its most significant or “major” funds rather than fund types. This
is in contrast to the entity-wide perspective contained in the government-wide financial
statements.

Governmental Funds ,

Most of the District’s activities are reported in governmental funds, which focus on how money
flows into and out of those funds and the balances left at year-end available for spending in future
periods. These funds are reported using the modified accrual accounting method, which
measures cash and other financial assets that can readily be converted to cash. The governmental
fund statements provide a detailed short-term view of the District’s general governmental
operations and the basic services it provides. Governmental fund information helps the reader
determine whether there are more or less financial resources available to spend in the near future
to finance the District’s programs. The relationship (or differences) between governmental
activities (reported in the Statement of Net Assets and the Statement of Activities) and
governmental funds is reconciled in the basic financial statements.
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The District has the following governmental funds: the General, Debt Service, Special Revenue
(including the School Food Services) and the Capital Projects. Within fund types, the District
currently maintains 12 major and non-major funds. Of those funds, the General Fund, the
American Recovery and Reinvestment Act (ARRA) Economic Stimulus Funds, one Debt Service
Fund and three Capital Projects Funds are considered to be major funds.

Proprietary Funds
Proprietary funds may be established to account for activities in which a fee is charged for
services. Two types of proprietary funds are maintained:

» Enterprise funds are used to report the same functions as business-type activities in the
government-wide financial statements. The District uses the enterprise funds to account
for its Extended Day Care program through enterprise fund reporting. The enterprise
fund is considered to be a major fund.

» Internal service funds are used to report activities that provide goods and services to
support the District’s other programs and functions through user charges. The District
uses the internal service funds to account for its self-insurance programs.

Fiduciary Funds

Fiduciary funds are used to report assets held with a trustee, or in a fiduciary capacity for the
benefit of external parties, such as student activity funds. Fiduciary funds are not reflected in the
government-wide statements because the resources are not available to support the District’s own
programs.

The District uses agency funds to account for resources held for student activities.
Notes to the Financial Statements

The notes to the financial statements contain additional information, which is intended to
supplement and further explain the government-wide and fund financial statements.
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- GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net assets may serve over time as a useful indicator of a government’s financial position.
The following is a summary of the District’s net assets as of June 30, 2010, compared to
net assets as of June 30, 2009.

Condensed Statement of Net Assets
June 39, 2010 and 2009
(amounts expressed in thousands)

Governmental Business-type Total
2010 2009 2010 2009 2010 2009
Current and other assets $ 247022 0§ 281,074 $3442 § 911 § 250464 § 281,985
Capital assets, net 953,282 952,083 298 477 953,580 952,560
Total assets 1,200,304 1,233,157 3,740 1,388 1,204,044 1,234,545
Current and other liabilities 112,537 132,778 39 46 112,596 132,824
Long-term liabilities 624,553 633,429 363 381 624,916 633,810
Total liabilities 737,090 766,207 422 427 737,512 766,634
Net assets:
Invested in capital assets,
net of related debt 413,560 420,217 298 477 413,858 420,694
Restricted 20,689 14,626 - 20,689 14,626
Unrestricted 28,965 32,107 3,020 484 31,985 32,591
Total net assets $ 463214 § 466950 § 3,318 $ 91 § 466532 § 467911

As noted earlier, net assets may serve over time as a useful indicator of a government’s financial
position. In the case of the District’s governmental activities, assets exceeded liabilities by
$463.2 million at the end of the fiscal year.

The largest portion of the District’s net assets, $413.5 million (89.3 percent), reflects its
investment in capital assets less any related debt used fo acquire those assets that is still
outstanding. The District uses capital assets fo provide services; consequently, these assets are
not available for future spending. Although the District’s investment in its capital assets is
reported net of related debt, it should be noted that the resources needed to repay this debt must
be provided from other sources, since the capital assets themselves cannot be used to liquidate
these liabilities. Net assets of $20.7 million (4.5 percent) are externally restricted for specific
uses. The remaining net assets of $28.9 million (6.3 percent) are unrestricted net assets and may
be used to meet the government’s ongoing obligations to its citizens and creditors. $19.9 million
of the unrestricted net assets (4.3 percent of total net assets) are school board contingency funds
which are set aside by the District to buffer any future revenue shortfalls occurring after the
current year budget adoption. At the end of the current fiscal year, the District is able to report
positive balances in all categories of net assets, for both the government as a whole, and for its
separate governmental and business-type activities.
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The key elements of the changes in the District’s net assets for the fiscal years ended June 30,

2010, and June 30, 2009, are as follows:

Revenues:
Program revenues;
Charges for services
Operating grants and contributions
Capital grants and contributions
General revenues:
Property taxes, levied - general purposes
Property taxes, levied- capital projects
Grants and contributions, non-restricted
Miscellaneous
Unrestricted investment earnings
Total revenues
Expenses:
Instruction
Pupil perscnnel services
Instructional media services
Instruction and curriculum
Instructional staff training services
Enstruction related technology
Board of education
General administeation
School administration
Facilities Acguisitions and Construction
Fiscal services
Food services
Central services
Pupil transportation
Operation of plant
Maintehance of plant
Administrative Technology Services
Community services
Interest on long-term debt
Unallocated depreciation
Extended day program
Total Functions/Program Expenses

Excess {deficiency) of revenues over
(under) expenses

QOther financial sources (uses)
Transfers
Total cther financial sources (uses)

Change in net assets
Net assets, beginning
Prior period adjustment
Net assets, ending

June 30, 2009 and 2008

(amounts expressed in thousands)

The School Beard of Brevard County, Florida - Changes in Net Assets

Governmental Business-type
Activities Activities Total
2010 2009 2010 2009 2010 2009
$ 13468 § 14727 % 649 § 7120 % 19,958 % 21,847
16,795 26,401 - - 16,795 26,401
3,869 8,562 - - 3,869 8,562
221,528 234,639 - - 221,528 234,639
53,886 69,531 - - 53,886 69,531
332,050 293,892 - - 332,050 293,892
21,765 0,108 - - 21,765 9,108
2,127 6,304 - - 2,127 6,304
665,488 663,164 6,490 7,120 671,978 670,284
356,545 370,649 - - 356,545 370,649
24,943 22,776 - - 24,943 22,776
9,054 9,444 - - 9,054 9,444
22,034 21,415 - - 22,034 21,415
5,321 3,972 - - 5,321 3972
7,769 1,575 - - 7,769 7.575
1,424 1,260 - - 1,424 1,260
4,235 3,200 - - 4,235 3,200
37,756 39,907 - - 37,756 39,907
7,609 11,109 - - 7,609 11,109
2,469 2,333 - - 2,469 2,333
27,635 27,896 - - 27,635 27,896
5,850 6,424 - - 5,850 6,424
23,374 25,027 - - 23,374 25,027
47,143 50,688 - - 47,143 50,688
4,868 4,085 - - 4,868 4,085
3,982 4,279 - - 3,982 4,279
647 667 - - 647 667
28,389 29,558 - - 28,389 29,558
45,822 39,968 - - 45,822 39,968
- 6,488 7,333 6,488 7,333
666,869 682,232 6,488 7,333 673,357 689,565
(1,381) (15,068) 2 (213) {1,379) (19,281)
(2,355) . 2,355 - - -
(2,355) - 2,355 - - -
(3,736} (19,068) 2,357 (213) {1,379 (19,281)
466,950 486,018 961 1,174 467,911 487,192

3 463214 § 466,950 § 3318

§ 961 § 466532 § 4679511
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Governmental Activities
The District’s governmental activities net assets decreased by $3.7 million for a net increase of

$15.3 over fiscal year 2009. Key components of this decrease are as follows:

+

Property taxes in the district have decreased by $28.8 million. This is due mainly to the
continued slow down in the economy and decrease in real estate market values.

Non-restricted grants and contributions increased by $38.1 million. Total federal and
federal through state revenues increased $40.6 million due mainly to ARRA Ecdnomic
Stimulus fund revenue of $38.1 million. Total state revenues decreased by $2.6 million
due to a decrease in Discretionary Lottery, School Recognition and Excellent Teaching
funding of $6.3 million and other miscellancous state revenues of $.1 million; increases
in Class Size Reduction funding, FEFP and Voluntary Pre-K revenues of $3.0 million,
$.5 million, and $.3 million, respectively.

Program revenues decreased a total $15.5 million, $1.2 million in charges for services,
$9.6 million in operating grants and contributions, and $4.7 million in capital grants and
contributions.

Miscellaneous revenues increased by $12.7 million due mainly to the following
increases: E-rate collections for previous years as well as the current year in the amount
of $1.3 million, the Federal Indirect cost rate revenue increased $1.4 million due to
ARRA funding, Impact Fee collections increased $5.8 million and the District received
federal funded donated generators of $4.1 million. Investment earnings are down $4.2
million due to a decrease in interest earnings. The reduction is due to interest rate decline
over the past year and to a reduction of investment proceeds available for construction.

The District reduced expenditures due to the expected shortfall in revenue by $15.3
million and transferred $2.3 million to business-type activities.

Business-Type Activities

The business-type activity increased the District’s net assets by $2.4 million, representing 0.7
percent of the District’s total net assets. The increase is due to the $2.4 transfer from the
governmental activities. Participation in the Extended Day Program continued to drop during
fiscal year 2009-10, resulting in a revenue decrease of $.6 thousand or 8.8 percent over the 2008-
09 fiscal year. To offset the loss of revenue, the Program reduced expenditures by $.8 thousand
or 11.5 percent of last year’s expenditures.
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FINANCIAIL ANALYSIS OF THE DISTRICT’S FUNDS

The District’s governmental funds reported a combined fund balance of $120.8 million, which is
a decrease over last year’s total fund balance of $130.2 million. The following schedule indicates
the fund balance and the total change in fund balance by major fund and other governmental
funds (Non-major) as reported in the basic financial statements for the fiscal years ended June 30,
2010 and 2009.

Fund Balance Increase Percentage
(in thousands) 2010 2009 {Decrease) Change
General Fund $ 57,0154 % 42379 % 14,775 34.86%
ARRA Econoic Stimufus Funds $ - $ - $ - 0.00%
Debt Service Fund - Other 3,876 4,188 - (312) (745%
Capital Projects Funds:
Section 1011.14/1011.15 Loans {20,378) (23,025} 2,647 11.50%
Local Capital Improvement 35,751 35,865 (114) (0.32)%
Other 32,984 57,441 (24,457) (42.58)%
Other Governmental Funds (Non-major) 11,448 13,391 (1,943) (14.51)%
Total 78 120835 S 130239 S (9.404) (71.22)%
General Fund

Net change in the fund balance for the general fund is $14.8 million. Changes include a decrease
in revenues of $25.0 million and a decrease in expenditures of $52.3 million resulting in a net
increase of $27.4 miliion before transfers and other sources. There was a net decrease in transfers
and other sources of $5.6 million due to an increase in transfers out of $4.0 million and a decrease
in transfers in and other sources of $1.6 million. The tables and data that follow illustrate the
financial activities and balance of the general fund.

Revenues Increase Percentage
(in thousands) 2010 2009 (Decrease) Change

Taxes $ 221,528 $ 234,639 $  (13,111) (5.59%%
Interest earnings 279 1,765 (1,486) (84.19)%
State revenues 250,697 264,976 (14,279) (5.39%
Federal revenues 2,903 1,701 1,202 70.66%|
Other revenues 8,670 5,969 2,701 43,25%
Total $ 484,077 $ 509,050 $  (24,973) 4.91)%

The property tax revenue decreased by $13.1 million or 5.6%, due to economic conditions and
decreases in the market value of property. The other revenue increase of $2.7 million or 45.3% is
largely due to increases in the receipt of federal indirect cost rate revenues from ARRA funding
in the amount of $1.4 million and an increase of local miscellaneous revenues of $1.3 million,
targely from E-rate revenue. Interest earnings decreased $1.5 million or 84.2% percent over the
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prior year as the interest rate environment continued to decline. Expectations are that the interest
rate environment will remain low for a considerable period into 201 1.

State revenues are down $14.3 million for the fiscal year ended June 30, 2010. FEFP revenue
decreased $12.7 million, part of the decrease is due to a declining enrollment of 977 students and
a decline in the per student FEFP revenues from $7,821 per student to $7,337 per student as well
as a shift of revenue to the ARRA Economic Stimulus funds. . In addition, other state revenues
are also down, the Excellent Teaching Program was funded by the ARRA Economic Stimulus
funds and reduced general fund revenue by $3.1 million and School Recognition funds were
reduced by $1.5 million. Class Size Reduction revenues increased by $3.0 million.

Federal and federal through state revenues increased a total of $1.2 million or 70.7%. While
Federal Impact aid decreased by $.5 million, Medicaid collections increased by $1.7 million.

As the table below illustrates, the largest portions of general fund expenditures are for salaries
and fringe benefits. The District is a service entity and as such is labor intensive.

Expenditures by Object Increase Percentage
(in thousands) 2010 2009 (Decrease) Change

Salaries $ 300,723 $ 336,006 $ (35,283) (10.50)%
Employee benefits 89,060 98,872 (9,812) 9.92)%
Purchased services 48,018 45,818 2,200 4.80%
Energy services 15,460 16,967 (1,507) (8.88)%
Materials & supplies 10,0698 15,331 (5,233) (34.131)%
Capital outlay 3,660 4,490 ' (830) (18.49)%
Other 2,661 : 4,544 (1,883) (41.44)%
Total $ 469,680 $ 522,028 $ (52,348) (10.03)%

Expenditures by Object

Materials & supplies
2.13%

Capital outlay
0.78%

Energy services
3.29%

Purchased services
10.22% Other

0.57%

Employee benefits
18.96%

Salaries
64.03%
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Expenditures are down $52.3 million, or 10.0 percent lower than fiscal year 2009. The
$45.1 million decrease in labor and fringe is due to a $13.7 million reduction in staff
through attrition and a reduction of state provided bonuses as well as to the transfer of
$31.4 million in teachers’ salaries and benefits. Purchased services expenditures

increased by $2.2 million or 4.8%, due mostly to an increase in instructional purchased
~services. Energy costs were reduced by $1.5 million, or 8.9 percent due to the District’s
energy savings initiative. Materials and supplies, capital outlay, and other expenditures
decreased a total $7.9 million, a reduction of 34.1%, 18.5%, and 41.4%, respectively.
‘These decreases were due to a District initiative to reduce expenditures at the school and
department level as well as $4.4 million of the expenditures for those items being
expended in ARRA Economic Stimulus funds.

American Recovery and Reinvestment Act (ARRA) Economic Stimulus Funds

The ARRA Economic Stimulus Funds are federally provided revenues passed through
the State that provide for the stabilization of jobs and stimulus of the economy. The grant
to the District is for fiscal years 2010 and 2011. Fiscal year 2010 revenue is $27.3
million in stabilization funds, $10.4 million in targeted stimutus funds and $.4 million in
other grants. These funds paid $31.4 million in teachers’ salaries and benefits, $1.3
million in purchased services, $2.3 million in materials and supplies, $1.8 million in
capital outlay and $1.3 million in other miscellaneous expenditures.

Debt Service Fund - Other

The fund balance of the Debt Service - Other Fund decreased during the fiscal year by
$.3 million, or 7.5 percent down from the prior fiscal year. This decrease is due to
expenditures exceeding transfers and interest by $312 thousand.

Section 1011.14/1011.15 Notes Capital Projects Fund

The fund balance of the Capital Projects - Section 1011.14/1011.15 Notes Fund increased
by $2.6 million, or 11.5 percent. The FY10 RAN included no funding for new projects,
reflecting a fund balance increase duc to a use of prior year funding as projects were
completed.

Capital Projects - Local Capital Improvement Fund

The fund balance of the Capital Projects - Local Capital Improvement Fund decreased by
$.1 million, or .3 percent. Capital property tax revenues and interest of $54.0 million
were used to fund capital outlay projects of $22.8 million, $4.0 million was transferred to
the General Fund for payment of property insurance, $16.6 million was transferred to
Debt Service for payment of principal and interest, and $10.7 million was transferred to
Section 1011.14/1011.15 Notes Capital Projects Fund and Capital Projects — Other IFund
for capital outlay expenditures.

Capital Projects - Other Fund

The fund balance of the Other Capital Projects Fund decreased by $24.5 million, or 42.6
percent. This decrease is due to payment of current projects funded by the prior year’s
FY(7 and FY08 COPS. The largest contributor to this decrease was transfer to the Debt
Service Fund — Other in the amount of $21.6 million.
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GENERAL FUND BUDGETARY HIGHLIGHTS

The District’s budget is prepared in accordance with Florida Statutes and is based on the
modified accrual basis of accounting, which is the same basis as used to account for
actual transactions. The most significant budgeted fund is the General Fund.

The District amended its revenue estimates to reflect less than originally anticipated
revenues from both interest and the state Florida Educational Funding Program (FEFP)
revenue. Local revenue was originally budgeted at $224.2 million and the actual local
revenue was $230.5 million, or an increase of 2.8 percent. Property tax revenues were
greater than anticipated, budgeted at $216.6 million but collected $221.5 million. E-rate
collections were responsible for the largest part of the difference between the original
budget for miscellaneous local revenue of $1.6 million and the revenue of $4.2.

The District amended its final budget for expenditures to reflect decreases in salaries,

- and other employee related costs as well as non-labor costs. Expenditures were originally
‘budgeted at $485.4 million and actual expenditures were lower than the original budget

by $15.4 million.. Reductions were realized through the District’s conservative spending
and through savings initiatives that were implemented during the fiscal year. Other
appropriations required changes in functional categories due to spending patterns.

As the District and the State of Florida continue to negotiate the economic downturn, the
District continues to look for opportunities to monitor costs through savings initiatives
and conservative spending.

CAPITAL ASSETS AND LONG-TERM DEBT

Capital Assets _

The District has $953.1 million invested in capital assets net of depreciation, with
virtually all of it attributed to governmental activities. This investment in capital assets
includes: land; construction in process; improvements other than buildings; buildings and
fixed equipment; furniture, fixtures and equipment; motor vehicles; audio-visual
materials; computer software; and property under capital lease.

Acquisitions for governmental activities totaled $252.1 million and depreciation expense
was $43.0 million (with $2.9 million directly charged to the Transportation function).
The majority of the acquisitions were for remodeling and renovations at various sites and
buses, furniture and computer equipment replacement throughout the District. Detailed
information regarding capital asset activity is included in the notes to the financial
statements.

Long-Term Debt
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At June 30, 2010, the District had $552.3 million in outstanding certificates of
participation, and state bonding obligations. Of this amount, $13.6 million represents
State Board of Education bonds issued on behalf of the District, and $538.7 million in
outstanding certificates of participation. . Other significant long term debt includes $16.7
million in the District’s self insurance claims, $16.7 million in OPEB obligations and
$38.4 million of obligations for compensated absences for district employees. The
portion of these obligations that are due within one year is $26.6 million. Detailed
information regarding long-term debt and notes payable activity can be found in the notes
to the financial statements.

OTHER MATTERS OF SIGNIFICANCE

The millage rate for required local effort (RLE) for the 2009-10 fiscal year is projected to
be 5.189 (a decrease of .038 mills). Meanwhile, the discretionary is proposed to increase
by .25 to .748, the supplemental levy is proposed to be eliminated (from .186 to 0), and
the capital outlay will decrease by .25 to 1.5. The Board has approved an additional .25
mill increase allowed by State law for 1 year. General Fund revenues are projected to be
$483.6 million and expenditures are expected to be $485.4.0 million in the 2009-10 fiscal
year.

REQUESTS FOR INFORMATION

This Comprehensive Annual Financial Report is designed to provide a general financial
overview of the School Board of Brevard County, Florida. Questions concerning any of
the information provided in this report or requests for additional financial information
-should be addressed to the School Board of Brevard County, Florida, Atin: Associate
Superintendent of Financial Services, or Director of Accounting Services at 2700 Judge
Fran Jamieson Way, Viera, FL 32940.
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
STATEMENT OF NET ASSETS
June 38,2010
Primacy Government TFotal Nonmajor
A 1 Gover ] Business-type Component
ASSETS Nember Activities Activities Total Units
Cash and Cash Equivalent: F110 14,171,488.93 3,423,809.30 17,595,298.23 3,354,462.00
Investments 1160 207.984,617.3% 207,984.617.38 2,676,558.00
Taxes Receivable, Nei 1120 00 ] 0.00
Accounts Receivable, Ne: 1130 946.704.01 946,704.01 128,436.00
Interest Receivabic 17 405,344.52 495344 52 .60
Due from Reinsurer 1120 0.00 0.00
Deposits Receivable 1210 0.00 45,238.00
Due from Other Agencies 1220 12,653.592.90 18,566.11 12,672,159.01 199.672.00
nternal Bal 0.0 0.00
) 1150 3,329,999.50 3,329,999.5 .00
[Prepaiditems 1230 000 1,304,.505.00
|Restricted Assers:
| Cash with Fiscal Agen: 1114 000 1,925,138.00
Deferred Charges:
Issuance Costs 7,440,730.63 7,440,780.63 784,782.00
(Norcurrenr Assers:
Other Post-employment Benefits Obligation (assel 1410 0.00 0.00
Capital Assets: -
Land 1310 25,124,962.00 25,124,962.00 3.290.523.00
Land Emprovements - Nondepreciablc 1315 0,00 0.00
Construction in Pyrogrest 1360 1,081 687.72 1,081,687.72 335,193.00
Improvements Gther Than Building: 1320 65,602,631.00 §23,276.91 65,725,907.91 443,217.00
Less Accurnulated Deprecialior 1329 {33,903,223.26) {23,074.66}) (33,928,300.52) 0.00
Buildings and Fixed Equipmen 1330 1,405,449,663.00 33,470.53 1,405,483.133.53 15,976,868.00
Less A [ated Depreciatior 133% (542,697,467.65) (26,451.44) (542,723,919.09), 0.00 |
Fumiture, Fixtures and Equip 340 $5,485,601 .68 1,205,390.87 86,690,992.55 947,884.00
Less Accumulated Deg 349 {70,270,486.13}] (1.042,712.47) {71,313,158.60) . 000
Motor Vehicles 350 43,514,008.89 13,880,777 43,527,889.66 313.417.00
Less Accumulated Depreciatior 1359 {28,159,427.53) {5.552.32) {28,164,979.85) 0.00
Property Under Capital Leases 1376 2,942 836.00 2,942,836.00 0.00
Less A lated Depreciati 1376 (2,942, 836.00) {2.942,836.00); 0.00
Audio Visual Materials 1381 564.884.4¢ 564,884.40 3,859.00
Less Accumulated Depreciatior 1388 (564,482, t5) {564,482.15)] 0.00
Computer Software 1382 16,812,742.33 63,502.08 16.878,244.41 370,088.00
Less Accumulated Amortizatiar 1389 (14,758,928.44)] {43,657,23), {14,802 585.67) 0.00
Total Capital Assels net of Accurn. Dep't 953,282,163.26 208,073.04 $53,580,236,30 21,681,049.00
Total Assets 1,200,304,691.13 3,740,448.45 1,204,045, 139.58 31,494,244.00 {
LIABILITIES AND NET ASSETS =
LIABILITIES -
Sadarics and Wapes Payabl¢ Le 19,365,619.34 55,762.50 19,421,382.34 5§53,467.00 |
{Payroll Deductions and Withholding 17¢ 7,186,221.23 635.78 7,186,857.01 0.00
roeounls Payable 2120 6,988.410.53 2,339.94 5,990,750.47 575,792.00
 Tud; ¢s Payable 2130 0.00 4.00
[Construction Contracts Payabl 2i40 2,186,971.93 2.186,971.93 0.90
Construction Contracts Retainage Payabl 2150 344,309.10 | - 344,309.10 0.00
Matured Bonds Paysble 2180 12,445,000.00 12,445,000.60 0.00
Matured Interest Payable 2180 12,578,206.88 12,978,206.88 0.00
2240 . . 0.06 0.00
210 109,643.84 109,643.84 - .00
2220 0.00 j 09.00
[Due 1o Other Agencret 2230 159,783.76 159,783.76 0.00
FSales Tax Payabic 2260 0.00 0.00
|Deferved Revenue 2410 21,772,956.33 21,772,955.33 $,398.00
Estimated Unpaid Claimg - 2271 0.00 L0
lﬁsﬁma.ted Liability for Claims Adj 2272 0.00 .0
Estimated Liability for Arbitrage Rebat 2230 0.00 .00
[Noncurrent Liabilities:
Portion Die Within (ne Year:
Section 1011.13, FS., Notes Payable 2250 29,000,060.00 29,000,000.00 0.00
Notes Payable 2310 .00 55,143.00
Obligations Under Capital Lease: 2215 0.00 36,420.00
Bonds Payable 2320 .1,755,000.00 1,755,000.00 $5,000.00
Liability for Comp d Absence: Z330 4,698,919.73 55,284.12 4,754,203.85 000
Certificates of Pasticipation Payabl 2340 §2,995,000.00 12,995.000.00 0.00
Estimated Liability for Long-Term Claim 2350 7,197,447.00 7,197,447.00 0.00
Other Post-employment Benefits Obligatio - 2360 0.60 o.00
Estimated PECO Advance Payable 270 0.00 0.00
Estimated Liahility for Arbitrage Rebat: 2280 0.00 0.00
Portion Due Afier One Year:
Notes Fayabie 2310 0.00 8,847,404.00
Obligations Under Capital Leaser 2315 .00 170,604.00
Bonds Payable 2320 11,860,000.00 11,860,000.00 12,064.208.00
Lizbility for Compensated Absence: 2330 33,732,701.49 101,042.02 33,833,749.51 .00
Certificates of Participation Payabl- 2340 525,718 ,000.00 523,718,000.00 .00
[ Estimated Liability for Long-Term Claim 2350 9,508,406.00 9,508,406.00 .00
___Other Post-employment Benefits Cbligati 2360 16,660,496,00 207.218.00 16,867,714.00 .00
| __Estimated PECO Advance Payable 2370 0.00 : .00
Estimated Eiability for Arbitrage Rebat 2280 247,400.16 247400.16 0.00
Poliution Remediation Liabilit 130,000.00 180,000.00 Q.00
Total Liabilities 737,090,493.82 422,288 .36 737,512,782.18 22,397.489.00
|NET ASSETS : N
Invested in Capital Assers, Net of Related Deb 27 413,560,257.26 298,073.04 413,858,330.30 3,951,527.00
|Resiricred For:
Categorical Carryover Program: 2780 6,925,086.05 6,025,086.05 0.00
Food Service 2780 4,217.943.57 4,217,943.57 0.00
Debt Service 2780 10.445,716.22 10,345,716.22 530,154.00
Cepital Project: 2780 .00 238,848 00
Other Purposes i 2730 0.00 2,510.291.00
Unrestricted 2750 28,965,194.2 ,020,087.65 31,985,281.26 1.865.935.60
Tatak Net Assets 463.214,197.3 . 318,160.0% 466,532,357.40 9,096,755.00
Total Liabilities and Net Asseis 1,200,304,691.13 3,740,448.45 1.204,045,139.58 31,494.244.00
s melia i
The panying notes 1o financigl are an integral part of this statemes
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE GOVERNMENT-WIDE STATEMENT OF NET ASSETS

For the Fiscal Year Ended June 30, 2016

Total Fund Balances - Governmental Funds
Amounts reported for governmental activities in the statement of net assets are different because:
Capital assets, net of accumulated depreciation, used in governmental

activities are not financial resources and, therefore, are not reported in the
governmental funds.

Total capital assets not being depreciated 26,206,648.78
Total capital assets being depreciated 1,620,372,368.24
Total accumulated depreciation (693,296,853.76)

Debt issuance costs are not expensed in the government-wide financial
statements, but are reported as deferred charges and amortized over the
life of the debt.

Internal service funds are used by management to charge the costs of

certain activities, such as insurance, to individual finds. The assets and
liabilities of the internal service funds are included in governmental !
activities in the statement of net assets.

Unamortized premiums on certificates of participation are included as other
financing sources in goverbnmental funds in the year of issuance but are
amortized over the life of the issue on the Statement of Activities. The
unamortized portion is inchuded in governmental activities on the statement
of activities.

Long-term liabilities are not due and payable in the current period and,
therefore, are not reported as labilities in the governmental funds. Long-term
liabilities at year-end consists of’

Bonds Payable {13,615,000.00)
Certificates of Participation {538,713,000.00)
Compensated Absences' (37,967,695.69)
Other Post Employment Benefits (16,660,496.00)
Pollution Remediation Liability (180,000.00)
Arbitrage Rebate ' (247,400.16) .

Total long-term liabilities

Total Net Assets - Governmental Activities

The accompanying notes to financial statements are an integral part of this statement.
!Compensated absences excludes the current liablity of $463,926 recorded on the modified accrual basis

ESE 145

Exhibit C-2
Page S

120,834,857.35

953,282,163.26

7,440,780.63

10,456,916.29

(21,416,928.37)

{607,383,591.85)

463,214,197.31
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES

For the Fiscal Year Ended June 340, 2010

Net Change in Funrd Balances - Governmental Funds
Amounts reported for governmental activities in the statement of activities are different because:
Governmental funds report capital outlays as expenditures. However, in the statement of activities, the

cost of those assets is allocated over the assets' estimated useful lives as depreciation expense. This is
the amount by which capital outlay expenditures exceeded depreciation expenses in the current period.

Capital outlay - facilities, acquisition and construciton 39,117,356.33
Capital outlay - other 10,435,272.43
Less, depreciation expense (48,353,931.00)

Issuance costs and premiums for new debt issues are reported when issued as expenditures other
financing sources in the governmental funds, but are deferred and amortized over the life of the debt
in the statement of activities.

Deferred charges:
Current year . 7,440,780.63

Prior year ' (7,983,152.23)

Net increase in expenditures from deferred charges

Unamortized Premiums:
Current year 22,499,989.46
Prior year (21,416,928.38)

Net decrease in sources from unamortized premiums

Proceeds of certificates of participation are reported as other financing sources in the governmental

funds, while payments to escrow agent for the advance refunding of outstanding certificates of
participation are shown as other financing uses. Government-wide statements are affected only to the
extent these amounts differ. In addition, other long-term debt proceeds provide current financial resources
to the governmental funds, but issuing debt increases long-term liabilities in the statement of net assets.
Repayment of long-term debt is an expenditure in the governmental fund, but the repayment reduces
long-term liablities in the statement of net assets. This is the net affect of these transactions.

- Proceeds 0.00
Payment of principal 14,160,000.00
Arbitrage rebate 903,124.97

In the statement of activities, the cost of compensated absences is measured by the amounts earned
during the year, while in the governmental funds expenditures are recognized based on the amounts
actually paid for compensated benefits. This is the nét amount of compensated absences earned in
excess of the amount paid in the current year.

In the statement of activities, the cost of other post employment benefits is a mesurement of the amortized
unfunded actuarial accrued liablitiy, while in the governmental funds éxpenditures are recognized based
on the amounts actually paid for other post employment benefits. This is the net amount of the other post
employment benefits expensed in excess of the amount paid in the current year.

Internal service funds are used by management to charge the cost of certain activities, such as insurance, to
individual funds. The net expense of internal service funds is reported with governmental activities.

The cost of pollution remediation is recognized as an expenditure in the governmental
funds when due but is recognized as the liablity is estimable in the statement of activities. -

Change in Net Assets of Governmental Activities

The accompanying notes to financial statements are an integral part of this statermnent.
ESE 145

Exhibit C-4
Page 7

(9.404,241.97)

1,198,697.76

(542,371.60)

1,083,061.08

15,063,124.97

(763,990.61)

{5,720,341.91)

(4,649,574.54)

0.00

(3,736,136.82)
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DISTRICT SC1I00L DOARD OF BREVARD COUNTY
COMINING STATEMENT OF NET ASSETS
AMAIOR AND NONMAJOR COMPONENT UNITS
Pune 30,2010
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[Totn? Liabiities and et e 15,593,757 51700 BT 17156 G215,033.00 30176800 10132500 T55.395,00 FXTEX A ST 100, 00 31,3700
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Exhibit D-1
Page 18
DISTRICT SCHOOL BOARD OF BREVARD COUNTY
NOTES TO FINANCIAL STATEMENTS
June 30, 2010

The requirements related to the notes to financial statements are codified in Section 2300 of the Codification of
Governmental Accounting and Financial Reporting Standards published by the Governmental Accounting Standards Board.
The district is encouraged to use the notes to financial statements from the prior fiscal year audit as a guide for the current
year's notes for consistency in financial statement presentation,
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THE SCHOQOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30, 2010

1. Summary of Significant Accounting Policies
> Reporting Entity

The District School Board has direct responsibility for operation, control, and supervision of District
schools and is considered a primary government for financial reporting. The Brevard County School
District ts considered part of the Florida system of public education under the general direction of the
State Board of Education. The governing body of the school district is the Brevard County District
School Board, which is composed of five elected members. The appointed Superintendent of Schools
is the executive officer of the School Board. The general operating authority of the Board and the

' Superintendent is contained in Chapters 1000 through 1013 and 238, Florida Statutes. Geographic
boundaries of the District correspond with those of Brevard County.

Criteria for determining if other entities are potential component units which should be reported
within the District's basic financial statements are identified and described in the Governmental
Accounting Standards Board's (GASB) Codification of Governmental Accounting and Financial
Reporting Standards, Sections 2100 and 2600. The application of these criteria provides for
identification of any entities for which the District School Board is financially accountable and other
organizations for which the nature and significance of their relationship with the School Board are
such that exclusion would cause the District's basic financial statements to be misleading or
incomplete.

Based on the application of these criteria, the following component units are included within the
District School Board's reporting entity: :

Blended Component Unit - The Brevard County School Board Leasing Corporation (“the
Leasing Corporation™) was formed to facilitate the partial refunding of the Series 1992A
Certificates of Participation and the financing of the acquisition of facilities and equipment as
further discussed in Note 8. Due to the substantive economic relationship between the Brevard
County District School Board and the Leasing Corporation, the financial activities of the Leasing
Corporation are included in the accompanying basic financial statements. Separate financial
statements for the Leasing Corporation are not published.

Discretely Presented Component Units - The component unit columns in the basic financial
statements include the financial data of the Brevard Schools Foundation, Inc. (“the Foundation™)
and the District’s charter schools for the fiscal year ending June 30, 2010. Under Florida Statute,
both the Foundation and the charter schools are reported in separate columns to emphasize that
each is a separate legal entity from the District School Board. The Brevard Schools Foundation
is a separate not-for-profit corporation organized and operated as a direct-support organization
under Section 1001.453, Florida Statutes, to receive, hold, invest, and administer property and to
make expenditures to or for the benefit of the District. An annual audit of the Foundation’s
financial statements is conducted by an independent certified public accountant and is filed in the
District’s administrative office.

Exhibit D-1
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THE SCHOOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30, 2010

The charter schools are separate not-for-profit corporations organized and operated as charter schools
under Section 1002.33, Florida Statutes, to enhance the education of Brevard County students
attending these schools. Charter schools are considered to be separate component units operating
under a charter approved by the Brevard School Board as sponsor. Annual audits of these charter
schools’ financial statements are conducted by independent certified public accountants and are
provided to the District upon completion of each audit.

During the fiscal year ending June 30, 2010, there were nine charter schools under the sponsorship of
the School Board of Brevard County. The schools are listed below:

1. Brevard Innovative Charter Schools, Inc. d/b/a/ Sculptor Charter School
Educational Horizons, Inc. d/b/a Educational Horizons Charter School

Milestones Community School, Inc. d/b/a/ Imagine Schools at West Melbourne

AW

QOdyssey Charter School, Inc.

5. TPalm Bay Academy, Inc.

6. Primary Charter Schools, Inc. d/b/a Campus Charter School
7. Royal Palm Charter School, Inc.

8. City of Palm Bay d/b/a Palm Bay Community Charter School — Patriot Campus
9. City of Palm Bay d/b/a/ Palm Bay Municipal Charter High School

Seven of the nine charter schools listed above are reported as component units of the District and two
charter schools, Palm Bay Community Charter School-Patriot Campus, and Paim Bay Municipal
Charter High School, do not report as component units of the District. Both of these schools operate
under a charter granted by the School Board of Brevard County, as their sponsor; however, they
report as a special revenue fund of the City of Palm Bay and are not considered as component units
reporting under the School Board.

Measurement Focus, Basis of Presentation, and Financial Statement Presentation

Government-wide Financial Statements - Government-wide financial statements include the
statement of net assets and the statement of activities, and present information about the School
District as a whole. These statements include the financial activity of the primary government, except
for the fiduciary funds. The statements distinguish between governmental activities of the District and
those that are considered business-type activities.

Government-wide financial statements are prepared using the economic resources measurement
focus. The statement of activities presents a comparison between direct expenses and program
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Page 2




THE SCHOOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30, 2010

revenues for each function or program of the District’s governmental activities and for the business-
type activities. Direct expenses are those that are specifically associated with a service, program, or
department and are thereby clearly identifiable to a particular function. Depreciation expenses
associated with the District’s Transportation Department are allocated to the transportation function,
while remaining depreciation expenses are not readily associated with a particular function and are
reported as unallocated.

Program revenues include charges paid by the recipient of the goods or services offered by the
program and grants and contributions that are restricted to meeting the operational or capital
requirements of a particular program. Revenues that are not classified as program revenues are
presented as general revenues. The comparison of direct expenses with program revenues identifies
the extent to which each governmental function and the business-type activity is self-financing or
draws from the general revenues of the District.

The District eliminates, from the statement of net assets and the statement of activities, most interfund
receivables and payables and transfers between funds, as well as the transactions associated with its
Internal Service Funds, to minimize the effect of duplication.

Fund Financial Statements - Fund financial statements report detailed information about the District
in the governmental, proprietary, and fiduciary funds. The focus of governmental fund financial
statements is on major funds rather than reporting funds by type. Each major fund is reported in a
separate column. Non-major funds are aggregated and reported in a single column. Internal Service
Funds are combined, and the totals are presented in a single column on the face of the proprietary
funds statements.

The accounting and financial reporting treatment applied to a fund is determined by its measurement
focus. All governmental funds are accounted for using a flow of current financial resources
measurement focus, With this measurement focus, only current assets and current liabilities generally
are included on the balance sheet. Operating statements of these funds present increases (ie.,
revenues and other financing sources) and decreases (i.e., expenditures and other financing uses) in
net current assets. '

All proprietary funds are accounted for on a flow of economic resources measurement focus. With
this measurement focus, all assets and all liabilities associated with the operations of these funds are
included on the balance sheet. Proprietary funds’ operating statements present increases (revenues)
and decreases (expenses) in net total assets.

Because the focus of governmental fund financial statements differs from the focus of government-
wide financial statements, reconciltations are presented with each of the governmental fund financial
statements.

The District reports the following major governmental funds:

s General Fund — to account for all financial resources not required to be accounted for in
another fund, and for certain revenues from the State that are legally restricted to be expended
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for specific current operating purposes. The General Fund is the primary operating fund of
the District.

American Recovery and Reinvestment Act (ARRA) Fund — to account for the ARRA funding
signed into law on February 17, 2009.

Debt Service Fund — Other — to account for the accumulation of resources for, and the
payment of, debt principal, interest, and related costs for the District’s Certificates of
Participation.

Capital Projects — Section 1011.14/1011.15 Notes Fund — to account for the financial
resources generated by the District’s Revenue Anticipation Notes, the proceeds of which are
used for roofing repairs and heating and air conditioning improvements at District schools.

Capital Projects — Local Capital Improvement Fund — to account for the financial resources
generated by the local capital improvement tax levy to be used for educational capital outlay
needs, including new construction, debt service payments for certificates of participation,
equipinit putchases, costs of leasing portable educational facilities, maintenance of existing
District schools, and renovation and remodeling projects.

Capital Projects — Other Capital Projects Fund — to account for the financial resources
generated by miscellaneous capital outlay funding sources, such as certificates of
participation, impact fees, fuel tax receipts, classrooms for kids, and other miscellaneous
local sources.

The District reports the following non-major governmental funds:

Special Revenue — Food Services Fund — to account for the financial resources of the school
food service program.

Special Revenue — Contracted Programs Fund ~ to account for programs funded by federal
and state sources that are segregated due to legal or regulatory restrictions.

Debt Service — SBE/COBI Bonds Fund — to account for payment of debt service for state
school bonds issued by the State Board of Education on behalf of the District.

Capital Projects — SBE/COBI Bonds Fund — to account for capital project activity for state
school bonds issued by the State Board of Education on behalf of the District. Capital
Projects — Capital Qutlay and Debt Service Fund — to account for capital projects financed
through the District’s allocation of the state Capital Outlay and Debt Service program.

Capital Projects — Public Education Capital Outlay — to account for capital projects activity
funded through the State’s funding of the Public Education Capital Outlay Program.

Additionally, the District reports the following proprietary and fiduciary fund types:
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e Internal Service Funds — to account for the District's individual self-insurance programs.

e Enterprise Fund — Extended Day Program —to account for business-type activities for
extended day care services which are provided by all of the District’s elementary schools.

This fund is intended to be self-supporting through customer charges.

e Agency Fund — to account for resources of the school internal funds collected at district
schools in connection with school, student athletic, class, and club activities. Agency funds
are custodial in nature (assets equal liabilities) and do not involve measurement of results of
operations.

> Basis of Accounting

Basis of accounting refers to the nature in which revenues and expenditures, or expenses, are
recognized in the accounts and reported in the financial statements. Basis of accounting relates to the
timing of the measurements made, regardless of the measurement focus applied.

The government-wide financial statements are prepared using the full accrual basis of accounting, as
are the proprietary funds and fiduciary funds financial statements. Revenues are recognized when
earned and expenses are recognized when a liability is incurred, regardless of the timing of the related
cash flows. Property taxes are recognized in the fiscal year for-which they are levied. Revenues from
grants, entitlements, and donations are recognized in the fiscal year in which all eligibility
requirements imposed by the provider have been satisfied.

Governmental fund financial statements are prepared using the modified accrual basis of accounting.
Revenues, except for certain grant revenues, are recognized when they become measurable and
available. Significant revenues susceptible to accrual include property taxes and interest earnings.
Revenues are considered to be available when they are collectible within the current period or soon
enough thereafter to pay liabilities of the current period. The District considers revenues to be
available if they are collected within 60 days of the end of the current fiscal year. When grant terms
provide that the expenditure of resources is the prime factor for determining eligibility for federal,
state, and other grant resources, revenue is recognized at the time the expenditure is made. Under the
modified accrual basis of accounting, expenditures are generally recognized when the related fund
liability is incurred, except for principal and interest on long-term debt, claims and judgments, and
compensated absences, which are recognized when due. Allocations of cost, such as depreciation, are
not recognized in governmental funds.

The proprietary funds are accounted for as proprietary activities under standards issued by the
Financial Accounting Standards Board through November 1989 and applicable standards issued by
the Governmental Accounting Standards Board. Proprietary funds distinguish operating revenues and
expenses from non-operating items. Operating revenues and expenses generally result from providing
services and producing and delivering goods in connection with the proprietary funds’ principal
ongoing operations. The principal operating revenues of the District’s internal service funds are
charges for employee health insurance premiums. Operating expenses include insurance claims,
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excess coverage premiums, and selected personnel costs. The principal operating revenues of the
District’s enterprise fund are charges for extended daycare services. Operating expenses include

~ costs associated with providing daycare services, including salaries, employee benefits, and supplies.
All revenues and expenses not meeting this definition are reported as non-operating revenues and
expenses.

When both restricted and unrestricted resources are available for use, district policy is to restrict
certain fund balances that are constrained by constitutional provision or enabling legislation and to
use those funds only for the purpose for which they are intended. When expenditures are incurred for
which unrestricted resources can be used, it is the District’s intention to use commltted amounts first,
followed by assigned amounts and then unassigned amounts.

The charter schools are accounted for as governmental organizations and follow the same accounting
model as the District’s governmental activities.

The Foundation, shown as a discretely presented component unit, is accounted for as a not-for-profit
and follows the standards issued by the Financial Accounting Standards Board. The Foundation
follows the accrual basis of accounting whereby revenues are recognized when earned and expenses
are¢ recognized when incurred.

» New Pronouncements .

The GASB issued Statement No. 51, Accounting and Financial Reporting for Intangible Assels
(GASB 51) effective for reporting periods after June 15, 2009. The statement requires that all
intangible assets not specifically excluded by its scope provisions be classified as capital assets.

The GASB issued Statement No. 54, Fund Balance Reporting and Govermmental Fund Type
Definitions (GASB 54) effective for reporting periods after June 15, 2010. The statement establishes
fund balance classifications, provides for a hierarchy of spending constraints for spendable resources
and requires disclosure of nonspendable and spendable resources. The District has elected early
adoption of GASB 54 in the fiscal year 2010 financial statements and has disclosed information about
fund balance reporting in Note 22.

> Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted
in the United States requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and Habilities at the date of the
financial statements and the reported amounts of revenues and expenditures/expenses during the
reporting period. Actual results could differ from those estimates.

» Deposits and Investments
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Cash deposits are held by banks qualified as public depositories under Florida law. All deposits are
insured by Federal depository insurance and collateralized with securities held in Florida's multiple
financial institution collateral pool as required by Chapter 280, Florida Statutes. The statement of
cash flows considers cash and cash equivalents as amounts included in demand deposits, all highly
liquid investments with an original maturity of three months or less, cash held by fiscal agents and
amounts held on deposit in money market accounts.

Investments made locally include U.S. Government securities, collateralized repurchase agreements,
money market mutual funds, and certificates of deposit, which are carried at fair value based on
quoted market prices. Investments held at year-end are disclosed in Note 3.
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» Inventories

Inventories consist of expendable supplies and commodities held for consumption in the course of
District operations. The purchased food inventories, central warehouse and transportation inventories
are stated at weighted-average cost. The United States Department of Agriculture non-processed
surptus commodities in the District’s warehouse are stated at fair value at the time of donation to the
District’s food service program by the Florida Department of Agriculture and Consumer Services,
Burcau of Food Distribution, while processed commodities are valued at fair market value plus
processing costs. The costs of inventories are recorded as expenditures when used rather than when
purchased.

» Capital Assets and Depreciation

Expenditures for capital assets, whether acquired or constructed, are reported in the fund that financed
the cost of the asset. These capital assets are reported in the government-wide statement of net assets,
but are not reported in the fund fi nancxal statements.

All capital assets are capitalized at cost (or historical cost) and updated for additions and retirements
during the year. Donated assets are recorded at fair value at the date of donation. The District
follows a procedure of capitalizing assets with a cost of more than $1,000 and a useful life in excess
of one year in conformity with state statute. Thedistrict does not possess any infrastructure.

All reported capital assets, with the exception of land and construction in process, are depreciated.
The property under capital lease is depreciated based on the shorter of the useful life of the property
or the term of the lease. Improvements are depreciated over the remaining useful lives of the related
capital assets. Depreciation is computed using the straight-line method over the following useful

lives:
Description | Estimated Useful Life
Land Not depreciated
Construction in progress Not depreciated
Improvements other than buildings 15 Years
Buildings and fixed equipment 50 Years
Furniture, fixtures and equipment 3-10 Years
Motor vehicles 5-10 Years
AV materials and computer software 3 Years
Property under capital lease 5 Years

» Long-Term Liabilities
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Long-term obligations that will be financed from resources to be received in the future by
governmental funds are reported as liabilities in the government-wide statement of net assets. Bond
premiums, discounts, and issuance costs, are deferred and amortized over the life of the bonds using
the straight-line method over the life of the related debt.

In the governmental fund financial statements, bonds and other long-term obligations are not
recognized as Habilities until due. Governmental fund types recognize bond premiums and discounts,
as well as bond issuance costs, during the current period. The face amount of debt issued and
premiums on debt issuances are reported as other financing sources, while discounts on debt
issuances are reported as other financing uses, Issuance costs, whether or not withheld from the
actual debt proceeds received, are reported as debt service expenditures.

Vacation benefits are accrued as a liability as the benefits are earned if the employee’s right to receive
compensation is attributable to services already rendered and it is probable that the district will

- compensate the employees for the benefits through paid time off or some other means. Sick leave
benefits are accrued as a liability using the vesting method. The liability is based on a calculation of
the amount of accumulated sick leave by the current employee population at June 30, 2010, that is
expected to become eligible for payment at termination. The criteria for determining the vacation and
sick leave liability is derived from Board policy, negotiated agreements, and state laws; the liability
for compensated absences is reported on the government-wide financial statements. For governmental
fund financial statements, the amount of accumulated vacation and sick leave of employees has been
recorded as a current liability to the extent that the amounts are due and payable. The liability at year-
end includes salary-related payments such as Social Security and Medicare. Changes in long-term
liabilities for the current year are reported in a subsequent note.

In fiscal year 2007-08, the District implemented the Governmental Accounting Standards Board
Statement No. 45, Accounting and Reporting by Employers for Postemployment Bernefits Other than
Pensions, for certain postemployment health care and life insurance benefits that are provided by the
District. The statement was implemented prospectively, the liability was actuarially determined, and
is amortized over 20 years.

State Revenue Sources

Revenues from State sources for current operations are primarily from the Florida Education Finance
Program administered by the Florida Department of Education (Department) under the provisions of
Section 1011.62, Florida Statutes. In accordance with this law, the District determines and reports the
number of full-time equivalent (FTE) students and related data to the Department. The Department
performs certain edit checks on the reported number of FTE and related data, and calculates the
allocation of funds to the District. The District is permitted to amend its original reporting for a
period of nine months following the date of the original reporting. Such amendments may impact
funding allocations for subsequent years. The Department may also adjust subsequent fiscal period
allocations based upon an audit of the District's compliance in determining and reporting FTE and
related data. Normally, such adjustments are treated as reductions or additions of revenue in the year
when the adjustments are made.
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The State provides financial assistance to administer certain categorical educational programs. State
Board of Education rules require that revenue earmarked for certain programs be expended only for
the program for which the money is provided, and require that the money not expended as of the close
of the fiscal year be carried forward into the following year to be expended for those educational
programs. The Department generally requires that categorical educational program revenues be
accounted for in the General Fund. A portion of the fund balance of the General Fund is restricted in
the governmental fund financial statements for the unencumbered balance of categorical educational
program resources.

‘The State allocates gross receipts taxes annually, generally known as Public Education Capital
Outlay. The District is authorized to expend these funds for capital purposes only upon applying for
and receiving an encumbrance authorization from the Department. A schedule of revenue from State
sources for the current year is presented in a subsequent note.

Federal Revenue Sources

The District receives Federal awards for the enhancement of various educational programs. Federal
awards are generally received based on applications submitted to, and approved by, various granting
agencies. For Federal awards in which a claim to these grant proceeds is based on incurring eligible
expenditures, revenue is recognized to the extent that eligible expenditures have been incurred.

On February 17, 2009, President Barack Obama signed the American Recovery and Reinvestment
Act (ARRA) into law. The Act was intended to provide a stiinulus to the nation’s economy, in the
short term, and it earmarked funds to be used in key educational areas such as instruction of students
with disabilities, services for Title I students and for the stabilization of local school districts.

During fiscal year 2009-10, the Brevard School District received federal funds in the amount of
$27,307,284 for state fiscal stabilization and $3,946,881 in targeted funds for Title I and $6,408,377
in targeted funds for the Individuals with Disabilitics Act (IDEA). Total federal funds received for
state fiscal stabilization and targeted funds are $37,622,542.

District Property Taxes

The School Board is authorized by State law to levy property taxes for district school operations,
capital improvements, and debt service. Property taxes consist of ad valorem taxes on real and
personal property within the District. Property values are determined by the Brevard County Property
Appraiser, and property taxes are collected by the Brevard County Tax Collector.

The School Board adopted the 2009 tax levy on September 3, 2009. Tax bills are mailed in October
and taxes are payable between November 1 of the year assessed and March 31 of the following year
at discounts of up to 4 percent for early payment.
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Taxes become delinquent on April 1 of the year following the year of assessment. State law provides
for enforcement of collection of personal property taxes by seizure of the property to satisfy unpaid
taxes, and for enforcement of collection of real property taxes by the sale of interest-bearing tax
certificates to satisfy unpaid taxes. The procedures result in the collection of essentially all taxes
prior to June 30 of the year following the year of assessment.

Property tax revenues are recognized in the government-wide financial statements when the Board
adopts the tax levy. Property tax revenues are recognized in the governmental fund financial
statements when taxes are deemed available, which is generally within 60 days of the fiscal year end.
Miilages and taxes levied for the current year are presented in note 17. '

Budgetary Compliance and Accountability

The Board follows procedures established by State statutes and State Board of Education rules in
establishing budget balances for governmental funds as described below:

Budgets are prepared, public hearings are held, and original budgets are adopted annually for all
governmental fund types in accordance with procedures prescribed by law and State Board of
Education rules. '

Appropriations are controlled at the object level (e.g., salaries, purchased services, and capital outlay) -
within each functional activity (e.g., instruction, pupil personnel services, and school administration)
and may be amended by resolution at any School Board meeting prior to the due date for the annual

financial report.

Budgets are prepared using the same modified accrual basis as is used to account for governmental
funds. Budgetary information is integrated into the accounting system and, to facilitate budget
controls, budget balances are encumbered when purchase orders are issued. Appropriations lapse at
fiscal year-end and encumbrances outstanding are honored from the subsequent year's appropriations.

During the fiscal year ended June 30, 2010, all governmental fund types were amended to reflect
adjustments to appropriations due to changes in student counts, the addition of new education
programs, etc. These amendments were made as part of the routine budget process of the District,
none of which were deemed to be significant by management.

The reported budgetary data represents the final appropriated budget after amendments adopted by
the School Board.

Cash and Investments

Asof Juné 30, 2010, the District had the following investments and maturities:
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Investmient Maturitics Less Than or Equal To
Tavestent Fair Value 6 Months 1 Year 2 Years 3 Years
Obliations of United States government $ 64,553,508 § 35478088 0§ 1348454 8 793313 § 1793322
Agencies and instrumentalities 69,461,342 53,155,601 - 6,533,671 7,772,070
Money markel funds-First American Treasury 15,956,234 25954224 - - -
Monev market furds-Ridgeworth 9.652,509 9,632,509
Commescial paper 38,688,454 38,688,454
Coliateralized investment repurchase ag 2.786,546 2,786,546
Total investments $ 201,076,675 5 185696022 5 1348454 8 14466805 § 9,565,392
Statement of Net
‘Total [nvestments, Reporting Entity Assels
Fair Value of investments § 211,076,673
Deposits 14,303,242
Total § 255100915
Cash and cask equivalents - statement of net assels $ 17595298
Investments - statement of net assets 207984.617
Tota} § 225579013

Florida Statutes authorize the deposit of School Board funds in demand deposits with financial
institutions that are approved as qualified public depositories, pursuant to chapter 280, the Florida
Security for Public Deposits Act. Under this act, all qualified public depositories are required to
pledge eligible collateral and deposit such collateral with the State Treasurer to ensure against losses
of public deposits. The District’s bank balances of $14,503,242 were deposited with qualified public
depositories as of June 30, 2010. School internal funds represent an additional $6,145,827 of cash
deposits held in qualified public depositories as of June 30, 2010.

Interest Rate Risk

The District has established an investment policy, pursuant to Florida Statute 218.415. District
policies limit the maturity of investments to five years or less as a means of limiting its exposure to
fair value losses arising from rising interest rates. The average overall maturity should be less than
two years and the portfolio should be managed to provide sufficient operating liquidity needs.

* The District has $64,553,598 invested in obligations of the United States Government and
$69,461,342 invested in Government Sponsored Agencies/Federal Instrumentalities that are
held by a safekeeping agent in the name of the District. These securities contain embedded
options to call the entire security or a portion thereof, at the option of the issuer; or,
depending on market conditions, the issuer may decide to leave the security intact, at stated
interest rates, until final maturity. These securities have various call dates with final maturity
between July, 2010 and June, 2013. Securities in this category are the Federal Home Loan
Bank, the Federal Home Loan Mortgage Corporation, the Federal Farm Credit Bank, and the
Federal National Mortgage Corporation, and are rated AAA by S&P.

e The District has $25,954,224 in First American Money Market Funds. These securitics have
average weighted maturities ranging between 38 and 45 days.
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e The District has $9,632,509 in Ridgeworth Money Market Funds. These securities have an
average weighted maturity of 24 days.

¢ The District has $38,688,454 invested in commercial paper, rated A-1+, P-1, with a fmal
maturity date of December 23, 2010.

» Credit Risk

Section 218.415, Florida Statutes, limits the types of investments that can be invested by the District,
unless specifically authorized by District policy. Investments authorized by District policy are:

Florida Local Government Surpius Trust Funds (SBA);

Direct Obligations of US Treasury;

US Federal Government Agency Securities;

US Government Sponsored Agencies/Federal Instrumentalities;

Interest Bearing Time Deposits/Savings Accounts, including certificates of deposit;

Repurchase Agreements fully collateralized at 102% of market value, by US Treasuries, US

Government Agencies, and US Government Sponsored Agencies/Federal Instrumentalities;

Commercial paper rated A-1, P-1, by Standard and Poor’s, Moody’s;

Bankers’ Acceptances rated A-1, P-1, by Standard and Poor’s, Moody’s;

State and/or Local Government taxable and/or tax exempt securities, rated at least Aa by

Moody’s and AA by Standard and Poor’s; short term obligations should be rated MIG2 by

Moody’s and/or SP2 by Standard and Poor’s;

j. Registered Investment companies (Mutual Funds) if registered under the Federal Investment
Company Act of 1940 and operated in accordance with 17 C.F.R. 270.2a-7;

k. Intergovernmental Investment Pool authorized pursuant to Florida Interlocal Cooperation Act

as provided in FS 163.01, provided it contains no derivatives;

e Rp o

= P

The District’s investments in Federal Instrumentalities include: Federal National Mortgage
Association (FNMA), rated Aaa by Moody’s Investors Services; Federal Home Loan Mortgage
Corporation (FHLMC), rated Aaa by Moody’s Investors Services; Federal Home Loan Bank (FHLB),
rated Aaa by Moody’s Investors Services; and Federal Farm Credit Bank (FFCB), rated Aaa by
Moody’s Investors Services.

The District has $25,954,224 in First American Money Market Funds. These maturities have a
Standard & Poor’s (S&P) rating of AAAm and a Moody’s Investors Services rating of Aaa.

The District has $9,632,509 in Ridgeworth Money Market Funds. These maturities have a Standard
& Poor’s (S&P) rating of AAAm and a Moody’s Investors Services rating of Aaa.

¥ Custodial Credit Risk

Florida Statute 218.415 (18) requires every security purchased on behalf of Brevard School Board to
be earmarked and:
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s If registered with the issuer or its agents, the security must be immediately placed for
safekeeping in a location that protects the District’s interest in the security;

¢ If in book enftry form, the security must be held for the credit of the governing body by a
depository chartered by the Federal Government, the State, or any other state or territory of
the United States which has a branch or principal place of business in Florida, or by a
national association organized and existing under the laws of the United States which is
authorized to accept and execute trusts and which is doing business in Florida, and must be
kept by the depository in an account separate and apart from the assets of the financial
institution; or

» If physically issued to the holder, but not registered with the issuer or its agents, the security
must be immediately placed in safekeeping in a secured vault.

The District has $64,553,598 invested in obligations of the United States Government and
$69.461,342 invested in Government Sponsored Agencies/Federal Instrumentalities and $9,632,509
in Ridgeworth Money Market Funds that are held by a safekeeping agent in the name of the District.
The District also has $25,954,224 in First American Money Market Funds of which $25,423,207 is
held with the fiscal agent for payment of principal and interest due to certificate holders on July 1,
2010 and the remaining $531,017 is held for project costs. The District also has $38,688,454 invested
in commercial paper and $2,786,546 in a collateralized investment repurchase agreement. The
remainder of $14,503,242 represents the District’s demand deposits with financial institutions.

Concentration of Credit Risk

The District’s investment policy specifies the maximum percentage of the portfolio composition per
individual issuer and type of investment. Those maximum percentages are listed below:

Type of Investment Maximum
a. Florida Local Government Surplus Trust Funds (SBA) 100%
b. Direct Obligations of US Treasury 100%
c. U1.S. Government Agency Securities (25% limited to one issuer) 50%
d. Federal Instrumentalities, Government Sponsored Agencies (40% limited to one issuer) 80%

¢. Interest Bearing Time Deposits/Savings Accounts, including certificates of deposit
(15% limited to one insurer) - 25%

f. Repurchase Agreements fully collateralized at 102% of market value 50%

(25% limited to one issuer)
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g. Commercial Paper rated A-1, P-1, (10% limited to one issuer)

h. Bankers’ Acceptances rates A-1, P-1, (10% limited to one issuer)

i. State and/or Local Government taxable and/or tax exempt securities
j.  Registered Investment Companies (25% limited to one issuer)

k. Intergovernmental Investment Pool
]

35%
35%
20%
50%

- 25%

The District is in compliance with its investment policy, regarding interest rate risk, and credit risk.
As noted above commercial paper is limited to 10% concentration in one issuer. As of the date of
these financial statements, the District has 14.08% invested with one issuer. This investment matured

on July 2, 2010, at which time the District had 0% invested with this issuer.
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4. Changes in Capital Assets

Changes in capital assets are presented in the table below:

Balance Balance
July 1, 2009 Additions Deductions June 30, 2019
Governmental activities
Capital assets, not being depreciated: '
Land 25124962 % - - 5 25124962
Construction in process 191,588,343 38,024,775 (228,531,431) 1,081,687
Total capital assets, not being depreciated 216,713,305 38,024,775 (228,531,431) 26,206,649
Capital assets, being depreciated:
Improvements other than buildings 60,306,801 5,295,830 - 65,602,631
Buildings and fixed equipment 1,176,916,232 228,531,431 - 1,405,449,663
Furniture, fixtures and equipment 84,476,903 5,635,436 (4,626,737 85,485,602
Motor vehicles 44,843,996 389,606 (1,719,593) 43,514,009
AV materials and computer software 17,344,776 482,165 (449,314) 17,377,627
Property under capital lease 2,942,836 - - 2,942,836
Total capital assets, being depreciated " 1,386,833,544 240,334,468 (6,795,644)  1,620,372,368
Less accumnulated depreciation: '
Improvements other than buildings (30,483,013) (3,420,213) - (33,903,226)
Buildings and fixed equipment (513,902,881) (28,794,587) - (542,697,468)
Furniture, fixtures and equipment (64,483,519) (10,413,704) 4,626,737 (70,270,486)
Motor vehicles (26,362,839) (3,516,181) 1,719,593 (28,159,427)
AV materials and computer software (13,876,863) {1,895,862) 449314 (15,323,411)
Property under capital lease (2,354,269) (588,567) - {2,942,836)
Total accumulated depreciation {651,463,384) {48,629,114) 6,795,644 {693,296,854)
~ Total capital assets, net $ 952083465 $ 229,730,129 § (228,531,431} $ 953,282,163
Depreciation expense was charged to functions as follows: Amount
Governmental activities:
Pupil transportation services : $ 2,806,877
Unallocated (direct depreciation excluded) 45,822,237

Total depreciation expense-governmental activities § 48629114
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Balance Balance
July 1, 2009 Additions Deletions June 30, 2610
Business-type activities:
Capital assets, being depreciated:
Improvements other than buildings $ 90,028 3§ 33,249 § - 8 123,277
Buildings and fixed equipment 33.471 - - 33,471
Furniture, fixtures and equipment 1,196,923 26,397 (17,929) 1,205,391
Motor vehicles 13,881 - - 13,881
Computer software 54,582 10,920 - 65,502
Total capital assets, being depreciated 1,388,885 70,566 {17,929) 1,441,522
Less accunmulated depreciation:
Improvements other than buildings (16,856) (8,219) - (25,075)
Buildings and fixed equipment (19,757) {6,694) - {26,451)
Furniture, fixtures and equipment (841,709) (218,933) 17,929 (1,042,713)
Motor vehicles (4,164) {(1,388) - {5,552)
Computer software (29,101) (14,556) - (43,657
Total accumulated depreciation (911,587) {249,790} 17,929 (1,143,448)
Total capital assets, net 3 477298 _§ (179,224 _ 3% - _§ 298,074
Changes in Short-Term Debt
The following is a schedule of changes in notes payable:
Balance Balance
July 1, 2009 Additions Deletions June 30, 2010
Governmental activities:
Tax anticipation notes $ - $ 30,000,000 § 30,000,000 3 -
Revenue anticipation notes 39,000,000 29,000,000 39,000,000 29,000,000

$ 69,000,000 $ 29,000,000

Total governmental activities $ 39,000,000 _$ 59,000,000 000, 000,

The District issued tax anticipation notes in the amount of $30,000,000 on September 30, 2009. The note
proceeds were utilized by the District to provide interim funds for the payment of operating expenditures
for the 2009-10 fiscal year in anticipation of the receipt of ad valorem taxes levied and collected for the
same year. The notés were issued at a 2.0% coupon rate with a net interest cost of 0.453%.

On April 7, 2010, the District issued Revenue Anticipation Notes (RAN), Series 2010 in the amount of
$29,000,000. The notes were issued to finance and/or refinance part of the cost of outstanding RAN Series
2009 notes that were issued to fund acquisition and renovation costs for certain facilities and equipment
within the District. The notes were issued at a 2.0% coupon rate with a net interest cost of 0.558%, and
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mature on April 22, 2011. These notes are payable from and secured by a prior lien upon and pledge of the
proceeds of the discretionary capital outlay ad valorem tax levy.

Deferred Compensation Plan

The District offers its employces a deferred compensation plan, adopted on January 28, 1986, created in
accordance with Internal Revenue Code, Section 457, and Section 112.215, Florida Statutes. The plan,
available to all District employees, permits them to defer a portion of their salary until future years. The
deferred compensation is not available to employees until termination, death, or unforeseeable emergency.

In August 1996, Internal Revenue Code, Section 457, was amended to: (1) provide that assets in such plans
are held for the exclusive benefit of the plan participants and (2) eliminate provisions that the plan assets
were the property of the District (employer). Under the amended provisions of the Internal Revenue Code,
Section 457, the assets of the District’s deferred compensation plan are not held in a fiduciary capacity by
the District and, accordingly, are not reported in the District’s financial statements.

Operating Leases

Lessee Currently, the District has five leasing agreements for office/training space. Each of these leases
has a five year term with the earliest beginning August 2005 and the last ending June 2013. Three of the
leases were renegotiated for a reduced rate effective July 1, 2009. ‘All leases are cancelable, but if not
canceled, the total five year commitment for the District is $1,202,748, with $.254 million due in the current
fiscal year, $.218 million due in fiscal year 2010-2011, and $.126 million due in fiscal years 2011-2012 and
2012-2013. Four have a contingency that must include current year appropriations in the District budget or
the lease will be terminated at the end of the current year. Of those four leases two require a 120-day notice,

_one requires 60 days, and the fourth has no notice requirement. Two leases have renewal clauses to renew

for 2 consecutive five-year periods.

The fifth lease allows the District to occupy the space from October 2006 to September 2011 at no
monetary charge. In lieu of the rent, the District agreed to use the lessor’s name when referencing the
facility; use them as an approved 403(b) vendor representative, and allow the lessor to be a site sponsor for
authorized activities held at the facility.

Lessor The District has lease agreements, as lessor, with two charter schools for the use of district school
buses. Revenue provided to the District as a result of these leases was $27,000 from Sculptor Elementary
Charter School and $216,000 from Imagine Schools, for a total of $243,000 revenue in FY 10.

Exhibit D-1
Page 18




THE SCHOOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30, 2010

8. Certificates of Participation
' Certificates of Participation at June 30, 2010, are as follows:

. Interest

Amount Rates Lease Term Original

Series Qutstanding (Percent) Maturity Amount
Series 1996A $ 13,380,000 4.80-5.50 2012 $ 56,590,000
Series 2002 6,845,000  3.125-4.00 2015 50,945,000
Series 2004A 45,685,000 2.50-5.00 2030 46,805,000
Series 2004B 66,285,000 2.00-5.00 2021 67,640,000
Series 2004-QZAB 4,408,000 (1) 2020 4,408,000
Series 2006A 121,950,000 3.25-5.00 2030 128,440,600
Series 2007A 37,650,000 4.00-5.00 2026 37,740,600
Series 2007B 71,350,000 4.125-5.00 2032 71,350,600
Series 2007C 115,160,000 3.50-5.00 2032 122,995,000
Series 2008A 56,000,000 5.05 2036 56,000,000
Total Certificates of Participation $ 538,713,000 $ 642,913,000

Note: (1) Inferest on this debt is "paid" by the United States Government through the issuance of Federal income tax credits to the
holder of the QZABs. The rate of return to the holders was established by the United States Government at the time of sale.

The District has entered into financing arrangements, which are characterized as lease-purchase agreements,
with the Brevard County School Board Leasing Corporation {Corporation) whereby the District secured
financing of various educational facilities and equipment. The financing was accomplished through the
issuance of certificates of participation by the Corporation to third-party investors, to be repaid from the
proceeds of rents paid by the District.

As a condition of the financing arrangements, the District has given ground leases on District property to
the Corporation, with rental fees of $1 per year, except for the 2004-Qualified Zone Academy Bonds
(QZAB), which are secured by fire alarm systems, intercom systems, structure cabling, and telephone
equipment at fifteen schools. The initial terms of the leases end on the earlier of the maturity date or the
date on which the certificates are paid in full; however, if lease obligations remain outstanding, the ground
leases may be renewed for additional terms as specified in the arrangements. The properties covered by the
ground leases are, together with improvements constructed thereon from the financing proceeds, leased
back to the District. If the District fails to renew the leases and to provide for the rent payments through to
term, the District may be required to surrender the properties included under the ground lease agreements
for the benefit of the securers of the certificates as specified by the arrangement.

Exhibit D-1
Page 19




THE SCHOOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30, 2010

The District properties included in the ground leases under these arrangements include:

Series 1996A Certificates of Participation
Educational Services Facility
Jupiter Elementary School
Hans Christian Anderson Elementary School Additions
Dr. W.J. Creel Elementary School Additions
Enterprise Elementary School
Space Coast Middle School
Imperial Estates Elementary School Additions
Melbourne High School Additions
Titusville High School Additions
Meadowlane Elementary School (Replacement School)
Eau Gallie High School Auditorium
Merritt Island High School Auditorium
Satellite High School Auditorium '

Series 2002 Certificates of Participation
Quest Elementary School
Manatee Elementary School
Jupiter Elementary School Addition
Mila Elementary School Addition
Columbia Elementary School Addition
Endeavour Elementary School Addition
McAuliffe Elementary School Addition
Tropical Elementary School Addition
Discovery Elementary School Addition
University Park Elementary School Addition
Lewis Carroll Elementary School Addition
Gemini Elementary School Addition
Port Malabar Elementary School Addition
Palm Bay Elementary School Addition
Mims Elementary School Addition
Cambridge Elementary School Addition
Indialantic Elementary School Addition
Riverview Elementary School Addition
Turner Elementary School Addition
Gardendale Elementary School Addition
Edgewood Jr. High School
Westshore Jr. /Sr. High School Addition
Cocoa Beach Jr. /Sr. High School Addition
Palm Bay High School Addition

Series 2004 A Certificates of Participation
Viera High School
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Rockledge High School Addition
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Series 2004B Certificates of Participation
Bayside High School
Westside Elementary School
Longleaf Elementary School
Pinewood Elementary School Additions
Titusville High School Additions
Melbourne High School Additions

Series 2006A Certificates of Participation
Titasville High School

Palm Bay High School

Cocoa Beach Jr. /Sr. High School
Astronaut High School

Sunrise Elementary School

McNair Middle School Addition

Mims Elementary School Addition
Coquina Elementary School Addition
Johnson Middle School Addition
Imperial States Elementary School Addition
Stevenson Elementary Schooi Addition
Viera High School Addition

Series 20078 Certificates of Participation
Astronaut High School
Cocoa Beach Jr. /8r. High School
Coquina Elementary School Addition -
Imperial Estates Elementary School Addition
Johnson Middle School Addition
McNair Middie School Addition
Mims Elementary School Addition
Palm Bay High School
Stevenson Elementary School Addition
Titusville High School

Series 2007C Certificates of Participation
Bayside High School
Melbourne High School
Merritt Island High School
Satellite High School
Westshore Jr. /Sr. High School
Cocoa Stadium
Rockledge High School

Series 2008 A Certificates of Participation
Heritage High School
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With the exception of the Series 2004-QZAB issue, lease payments are.payable semiannually, on July 1 and
January 1 annually. The Series 2004-QZAB Certificates of Participation were issued under a special
program whereby the certificates, bearing an original issue date of March 26, 2004, will mature on March
26, 2020, for the original $4,408,000 issue amount. There is no interest cost for borrowing funds under this
program. Mandatory lease payment deposits of $557,309 were required for five consecutive years
beginning on June 15, 2005 through June 15, 2009. It is anticipated that these deposits, along with
investment earnings, will be sufficient to redeem the certificates at maturity.

The following table provides a schedule of the District’s future minimum lease payments under the lease
agreements as of June 30, for all outstanding certificates of participation, including the Series 2004 Q-ZAB:

Fiscal Year Ending June 30 Total Principal interest

2011 38,399,694 12,995,000 25,404,694
2012 38,403,011 13,580,000 24,823,011
2013 38,402,444 14,195,000 24,207,444
2014 38,401,466 14,825,000 23,576,466
2015 38,399,619 15,490,000 22,909,619
2016-2020 196,735,294 93,023,000 103,712,294
2021-2025 192,018,793 111,115,000 80,903,793
2026-2030 192,005,587 141,045,000 50,960,587
2031-2036 124,245,535 107,405,000 16,840,535
2036 15,799,520 15,040,000 759,520

Total Minimum Lease Payments $ 912,810,963 $ 538,713,000 $ 374,097,963

On March 30, 2009, The School Board executed a contract with Dexia Credit Local (Dexia), the private
placement holder of the Series 2008-A Certificates of Participation, to amend the original Supplemental
Trust agreement for the Certificates of Participation, Series 2008A. The amendment provided that effective
March 30, 2009, the District had renounced the right to prepay.its Certificates of Participation, Series
2008A, on or after July 1, 2018, which is the call option date for the 2008A certificates. In exchange, the
District received a premium amount of $7,020,000 which was recorded as an other financing source.

State School Bonds

State School Bonds are issued by the State Board of Education on behalf of the District. The bonds mature
serially and are secured by a pledge of the District's portion of the State-assessed motor vehicle license tax.
The State's full faith and credit is pledged as security for these bonds. The State Board of Education and the
State Board of Administration are responsible for administering the debt service requirements and all
compliance regarding issuance and reporting.

The District receives annual financial data from the Florida Department of Education for recording the
District’s portion of the motor vehicle license revenues and related debt service and other expenditures.
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Total revenues received in the current fiscal year are 3.7 million of which $3.3 million relates to debt
service.
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Bonds payable at June 30, 2010, are as follows:

Interest Annual
Amount Rates Maturity Original
Bond Type QOutstanding (Percent) To Amount
State School Bonds:
Series 2002-A 295,000 3.00-5.00 2022 400,000
Series 2002-B 7,500,000 3.375-5.375 2015 13,495,000
Series 2003-A 1,275,000 3.00-5.00 2023 1,845,000
Series 2004-A 405,000 3.00-5.060 2024 550,000
Series 2005-A 810,000 4.00-5.00 2025 985,000
Series 2005-B 2,025,000 5.00 2020 2,305,000
Series 2006-A 575,000 4.00-5.00 2026 650,000
Series 2009-A 730,000 2.00-5.060 2019 800,000
Total Bonds Payable $ 13,615,000 $ 21,030,000

Annual requirements to amortize all bonded debt outstanding as of June 30, 2010, are as follows:

Fiscal Year Ending june 30 : Total Principal Interest
State School Bonds:

2011 2,413,570 1,755,000 § 658,570
2012 2,414,569 1,845,000 569,569
2013 2,414,649 1,920,000 494,649
2014 2,410,275 2,015,000 395,275
2015 2,375,086 2,085,000 290,086
2016-2020 3,342,146 2,735,000 607,146
2021-2025 1,350,640 1,200,000 150,640
2026 62,775 60,000 2,775
Total Bonds Payable $ 16,783,710 $ 13,615,000 _$ 3.168.710

10. Defeased Debt

On March 16, 2007, $37,785,000 of the outstanding principal of the Certificates of Participation, Series
2002, were partially defeased in-substance by placing the proceeds of the new certificates from the 2007A
Series in an irrevocable trust to provide for future debt service payments of certain refunded 2002
certificates.  Accordingly, the trust account assets and the liabilities for the in-substance defeased
certificates are not included in the District’s financial statements.

On December 22, 2004, $64,980,000 of the outstanding principal of the Certificates of Participation
(COPs), Series 1996B, were defeased in substance, by placing a portion of the proceeds from the 2004B
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Series in an irrevocable trust to provide for all future debt service payments on the 1996B certificates.
Accordingly, the trust account assets and the liability for the defeased in-substance certificates are not
included in the District’s financial statements.

In prior years, portions of the State Board of Education Capital Outlay Bonds Series 1998-A and 2000-A,
for the amount of $2,005,000 and $305,000 respectively, were refunded by the Florida Department of
Education and considered defeased in substance by placing a portion of the proceeds of the State Board of
Education bonds in an irrevocable trust to provide for future debt service payments of the old bonds.
Accordingly, the trust account assets and the liabilities for the defeased bonds are not included in the
District’s financial statements.

On Avugust 15, 2009, the Florida Department of Education issued Series 2009A State Board of Education
Capital outlay Refunding Bonds to refund the outstanding principal balance of its 1999A Series with
maturity dates in the years 2010-2019. Brevard’s proportionate share of the outstanding balance of the
1999A refunded bonds is $840,000. On the August 15, 2009 issuance date, the 1999A refunded bonds were
considered to be defeased in substance, by placing the proceeds of the 2009A refunding bond proceeds with
an escrow agent to redeem the 1999A refunded bonds on the redemption date of September 24, 2009.

Changes in Long-Term Liabilities

The following is a summary of changes in long-term liabilities:

- Balance ‘ Balance Due in
Description July 1, 2009 Additions Deductions June 30, 2010 One Year

Governmental activities :

Bonds payable 15,330,000 800,000 2,515,000 13,615,000 1,755,000
Cettificates of participation payable 551,158,000 - 12,445,000 538,713,000 12,995,000
Estimated claims payable 16,663,106 66,987,099 66,944,352 16,705,853 7,197,447
Compensated absences payable 38,007,663 20,313,587 19,889,627 38,431,623 4,698,920
OPEB obligation 10,939,654 9,557,077 3,836,235 16,660,496 -
Pollution remediation liability 180,000 - - 180,000 -
Arbitrage payable 1,150,525 - 903,125 247,400 -
Total governmental activities $ 633,428948 § 97,657,763 § 106533339 § 624,553,372 § 26,646,367
Business-type activities '

Compensated absences payable 8 238,081 % 321,745 % 403,494 156,332 § 55,284
OPEB obligation 142,537 108,055 43,374 207,218 -
Total business-type activities $ 380,618 % 429800 3 446,868 § 363,550 §$ 55,284

For the governmental activities, compensated absences are generally liquidated with resources of the
General Fund.
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Arbitrage Payable

Certain long-term debt obligations are subject to Section 148 of the Internal Revenue Code. The code
requires a rebate to the federal government for interest earned on tax exempt proceeds if the earnings
exceed the interest cost on the related debt. Pursuant to the IRS regulations, the arbitrage liabilities have
been calculated as of June 30, 2010, for Certificates of Participation, Series 2006A, 2007A and 2007B
(combined issue) Series 2007C, and 2008A. Rebates payments will be due within sixty days after the due
dates listed in the chart below:

Original
Certificates Arbitrage Rebate

Certificates of Participation Issued Rebate Due Date
Series 2006A $ 128,440,000 8 -

Series 2007A and 2007B 109,090,000 -

Series 2007C 122,995,000 247,400 April 13, 2012
Series 2008A 56,000,000 -

As of June 30, 2010 $ 416,525,000 § 247,400

Pollution Remediation

In accordance with GASB 49, the District has estimated remediation obligations identified as petroleum

~ contaminated sections of six school sites located at five schools. Two school sites will be remediated by the

State of Florida under programs known as the Abandoned Tank Restoration Program in 1992 and the
Abandoned Tank Restoration Program in 1993 and two school sites are being remediated by the District.

One additional school has two locations being remediated; one location is being remediated by the State of
Florida under the Petroleum Liability and Restoration Insurance Program of 1999 and the second site at the
school is being remediated by the District. Risk of exposure is considered to be low at all six locations at
the five schools affected.

The cost for all three sites actively being remediated by the District is estimated to be $180,000, and all
three sites are expected to be cleaned-up (receiving either a “No Further Action” status or a “Monitoring
Only Natural Attenuation” status from the Florida Department of Environmental Protection Agency) by

“January 1, 2011.

The District has no expectations of cost recovery for its liability, either from insurance or other parties.
Clean-up costs for the sites to be remediated by the State of Florida are not recorded as a liability for the
District because it is a liability of the State.
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14. Interfund Receivables, Payables and Transfers

The following is a summary of interfund receivables and payables reported in the fund financial statements:

Interfund
Funds Receivables Payables
Major funds:
General $ 6,785,246 $ -

Local capital improvement
Nonmajor governmental funds:

.Capital projects - PECO

Special revenue-contracted programs

Special revenue-ARRA stimulus

Total

249,175 -

- 249,175

" 413,022
6,372,224

$ 7,034,421 $ 7,034,421

The interfund receivables/payables at June 30, 2010, are primarily due to the reclassification of cash
balances in the District’s Master Account in order to cover cash deficits in other governmental funds and
for local property taxes collected by the General Fund on behalf of the Local Capital Improvement Fund.
The interfund receivables and payables represent the payments of expendltures paid by one fund for another

fund and will be repald within 12 months after year end.

The following is a summary of interfund transfers reported in the fund financial statements:

Funds

Major funds:
General
Debt service-other
Capital projects- local capital improvement
Capital projects-section 1011.14/1011.15 notes
Other capital projects
Internal service funds:
Workers compensation
General liability
Medical
Enterprise
Total

Interfund

Tranfers In Transfers Out
$ 4,371,044 $ 3,994,773
38,142,433 -
- 31,281,928
10,236,095 -
437,735 21,565,2§0
1,014,000 -
286,000 -
2,694,773 340,129

$ 57182080 _§ 57.182.080

The District transferred $,31,281,928 from the Capital projects - local capital improvement fund. Of this
amount, $16,577,184 was transferred to the debt service fund to cover debt service payments for certificates
of participation; $10,236,095 was transferred to cover the payment for revenue anticipation mnotes;
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$4,030,914 was transferred to cover property insurance expended in the general fund and the remaining
$437,735 was transferred to cover other capital expenditures. In addition, $21,565,250 was transferred
from the other capital projects fund to cover debt service payments for certificates of participation. The
District also transferred $1,300,000 to Internal Service Funds from the General Fund. An interfund transfer
was completed from the General Fund to the Enterprise Fund for a net amount of $2,354,644.

Schedule of Revenue Sources

The following is a schedule of the District’s State revenue for the 2009-10 fiscal yeat:

State Revenue Sources Amount
Florida education finance program (FEFP)
Safe schools 1,688,687
ESE guaranteed allocation 27,154,777
Merit award program 55,366
Supplemental academic instruction 19,336,832
Reading allocation 2,611,901
DJJ supplemental allocation 171,503
Instruciional materials 5,973,452
Transportation 11,328,350
Florida lead teacher program 906,336
FEFP - all other 91,744,703
Workforce development program 2,809,523
Adults with disabilities 472,441
Categorical educational programs:
Class size reduction 77,076,882
School recognition program 3,992,467
Discretionary lottery funds 200,390
Voluntary prekindergarten program 2,416,118
Pre-school projects 166,567
Other
Gross receipts tax (public education capital outlay) 1,495,191
Capital outlay and debt service withheld for SBE bonds 2,372,366
Charter school capital outlay 1,279,476
Motor vehicle license tax 253,468
Racing Commission funds 223,250
Food service supplement 415,457
Miscellaneous 842,316
Total 255,587,819
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Federal Revenue Sources : Amount
American Recovery and Reinvestment Act
State fiscal stabilization $ 27,307.284
Targeted Title 1 3,946,880
Targeted IDEA 6,408,377
Other ARRA 463,686
Contracted programs
Title 1 14,514,889
IDEA 15,485,287
Other 8,878,682
Food service program 15,786,166
Other federal funds 2,902,898

Total $ 95,694,149

16. Property Taxes

The following table represents a summary of millages and taxes levied for the 2009-10 fiscal year based on
the District’s Certification of Taxable Value received from the Brevard County Property Appraiser on July

16, 2009.
Millages Taxes Levied
GENERAL FUND
Nonvoted school tax:
Required local effort 5.189 $ 191,260,589
Basic discretionary local effort 0.748 27,570,422
Supplemental discretionary local effort 0.000 -
Board voted critical needs millage-operating 0.250 9,214,713
CAPITAL PROJECTS FUNDS '
Nonvoted tax:
Local capital improvements 1.500 ~§ 55,288,280
7.687 $ 283.334.004
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17. State Retirement Program

Defined Benefit Plan All regular employees of the District are covered by the Florida Retirement System
(FRS). The FRS is primarily a State-administered, cost-sharing, multiple-employer, defined benefit
retirement plan (Plan). Plan provisions are established by Chapters 121 and 122, Florida Statutes; Chapter
112, Part IV, Florida Statutes; Chapter 238, Florida Statutes; and Florida Retirement System Rules, Chapter
608, Florida Administrative Code, wherein eligibility, contributions, and benefits are defined and described
in detail. Essentially all regular employees of participating employers are eligible and must enroll as
members of the FRS. Benefits in the defined benefit plan vest at six years of service. The defined benefit
plan also includes an early retirement provision, but imposes a penalty for each year a member retires
before his or her normal retirement date. The defined benefit plan provides retirement, disability, and death
benefits and annual cost-of-living adjustments, as well as supplements for certain employees to cover social
security benefits lost by virtue of retirement system membership.

A Deferred Retirement Option Program (DROP) subject to provisions of Section 121.091, Florida Statutes,
permits employees eligible for normal retirement under the Plan to defer receipt of monthly benefit
payments while continuing employment with a FRS employer. An employee may participate in the DROP
for a period not to exceed 60 months after electing to participate. During the period of DROP participation,
deferred monthly benefits are held in the FRS Trust Fund and accrue interest.

Funding Policy “The contribution rates for members are established, and may be amended, by the State of
Florida. During the 2009-10 fiscal year, contribution rates were as follows:

Class or Plan Employee Employer (A)

Florida Retirement System, Regular 0.00 0.85
Florida Retirement System, Elected County Officers 0.00 16.53
Florida Retirement System, Special Risk 0.00 20.92
Local Agency Senior Manager in Local Annuity Plan 0.00 13.12
Teachers' Retirement System, Plan E 6.25 11.35
State and County Officers and Employees' Retirement

System, Plan B 4.00 9.10
Deferred Retirement Option Program - Applicable to

members from all of the above classes or plans 0.00 10.91
Florida Retirement System, reemployed retiree B) ' (B)

Notes: (A) Employer rates include 1.11 percent for the post-employment health insurance
supplement and 0.05 percent for administrative costs of the Public Employee
Optional Retirement Program.
(B) Contribution rates are dependent upon the retirement class in which reemployed.

The District's liability for participation is limited to the payment of the required contribution at the rates and
frequencies established by law on future payrolls of the District. The District's defined benefit plan
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contributions (including employee contributions) for the fiscal years ended June 30, 2008, June 30, 2009,
and June 30, 2010, were $32,651,261, $31,020,114 and $30,329,155 respectively, which were equal to the
required contributions for each fiscal year.

Defined Contribution Plan Effective July 1, 2002, the Public Employee Optional Retirement Program
(PEORP) was implemented as a defined contribution plan alternative available to all FRS members in lieu
of the defined benefit plan. Employer contributions are defined by law, but the uitimate benefit depends in
part on the performance of investment funds. The PEORP is funded by employer contributions that are
based on salary and membership class (Regular Class, Special Risk Class, etc.). Contributions are directed
to individual member accounts, and the individual members allocate contributions and account balances
among various approved investment choices. Required employer contributions made to the program for the
fiscal years ended June 30, 2008, June 30, 2009, and June 30, 2010, were $4,065,843, $4,285,784, and
$4,340,898 respectively.

Pension Reporting The financial statements and other supplemental information of the FRS are included
in the comprehensive annual financial report of the State of Florida, which may be obtained by contacting
the Florida Department of Financial Services in Tallahassee, Florida. Also, an annual report on the FRS,
which includes its financial statements, required supplemental information, actuarial report, and other
relevant information, may be obtained from the Florida Department of Management Services, Division of
Retirement.

Other Post Employment Benefits (OPEB)

Plan Description Pursuant to the provision of the Section 112.0801, Florida Statutes, former employees
who retire from the District, and eligible dependents, may continue to participate in the District’s respective
medical/prescription, vision, dental and life insurance plans as long as they pay the full premium applicable
to coverage elected. The District subsidizes the premium rates for the medical/prescription plan paid by the
retirees by allowing them to participate in the plan at the blended group premium rates for both active and
retired employees. These rates provide an implicit subsidy for retirees because, on an actuarial basis, their
current and future claims are expected to result in higher costs to the plan on average than those of active
employees. Retirees are required to enroll in the Federal Medicare program for their primary coverage as
soon as they are eligible. The vision, dental and life insurance plans do not result in an implicit subsidy.

Funding Policy The District plans to fund this postemployment benefit on a pay-as-you go basis. As of
January I, 2009, 902 retirees received medical/prescription benefits. The District provided $3,879,609
toward the annual OPEB cost.

Annual OPEB Cost and Net OPEB Obligations The following table shows the District’s annual OPEB
cost for the year, the amount contributed to the plan, and changes in the District’s net OPEB obligation:
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Description Amount
Normal cost (service cost for one year) § 4,053,846
18 year amortization of unfunded actuarial accrued hability 5,596,422
Interest 187,254
Total annual OPEB cost for FYE 6/30/09 9,837,522
Interest on net OPEB obligation 443288
Adjustment to annual required contribution (615,678)
9,665,132
Net employer contribution for FYE 6/30/10 3,879,609
Increase in net OPEB obligation 5,785,523
Net OPEB obligation, July 1, 2009 11,082,191
Net OPEB obligation, June 30, 2010 $ 16,867,714

The District’s annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and the net
OPEB obligation as of June 30, 2010 was as follows:

Percentage of

Annual Annual OPEB Net OPEB

Fiscal Year Ended . OPEB Cost Cost Contributed Obligation
June 30, 2008 $ 9,650,283 56.2% $ 5423891
June 30, 2009 $ 9,787,157 42.2% $ 11,082,191
June 30, 2010 $ 9,665,132 41.1% $§ 16,867,714

Funded Status and Funding Progress as of June 30, 2010:

Actuarial accrued liability $ 98,779,374
Actuarial value of plan assets -
Unfunded actuarial accrued liability (UAAL) 98,779,374
Funded ratio 0.0%
Covered payroll (active plan members) $ 294,679,538
UAAL as a percentage of covered payroll 33.5%

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and assumptions
about the probability of occurrence of events far into the future. Examples include assumptions about future
employment and termination, mortality, and the healthcare cost trends. Amounts determined regarding the
funded status of the plan and the annual required contributions of the employer are subject to continual
revision as actual results are compared with past expectations and new estimates are made about the future.
The schedule of funding progress, presented as required supplementary information following the notes to
the financial statements, presents multiyear trend information.
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THE SCHOOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30, 2010

Actunarial Methods and Assumptions Projection of benefits for financial reporting purposes are based on
the substantive plan provisions, as understood by the employer and participating members, and include the
type of benefits provided at the time of each valuation and the historical pattern of sharing benefit costs
between the employer and participating members. The actuarial methods and assumptions used include
techniques that are designed to reduce the effect of short-term volatility in actuarial accrued liabilities and
the actuarial value of assets, consistent with the long-term perspective of calculations.

In the January 1, 2009, OPEB actuarial valuation, the results were derived using the entry age actuarial cost
method with an amortization of the unfunded actuarial accrued liability as a level percent of expected
payroll. The remaining amortization period at June 30, 2010, is 17 years. Because the OPEB liability is
currently unfunded, the actuarial assumptions include a 4 percent discount rate. Compared to the previous
valuation, the unfunded actuarial accrued liability decreased moderately while the annual OPEB cost
remained relatively unchanged. The actuarial assumption annual healthcare cost trend rate for fiscal year
2009-10 is 10 percent (this does not reflect any cost containment changes to the plan effective on that date}
and 6% for premium increases (to reflect actual premium changes). In 2011, the healthcare cost trend rate
returns to the same pattern assumed previously: 8.5% for year 2011 decreasing by 2% each subsequent
year until reaching the ultimate value of 5%.
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THE SCHOOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30, 2010

19. Commitments

The District uses encumbrance accounting for recording purchase order commitments for goods and
services and has recorded $7,690,751 in encumbrances for major funds and $288,760 in nonmajor funds at
June 30, 2010. The District has also recorded the following construction contract commitments as of June
30, 2010, which may include encumbrances:

Project Balance Committed
Bayside HS Conduit to Westside El " $ 5,001
Cocoa High School Addition _ 20,000
Cocoa High School Roofing 32,665
Cocoa Beach Ji/Sr High Site Drainage & Locker Painting 10,594
Creel Elem Roofing 41,957
Eau Gallie High School 249,628
Edgewood Elevator 161,027
Heritage High 5,000
Holland Entrance Loop 172,544
HVAC Upgrades 132,330
Jackson Middle Chiller CTSi Replacement 466,639
Johnson MS Security Camera - 20,675
Lockmar Elem Air Handlers - ) 139,004
Madison Middle Chiller CTSI Replacement 482,639
Malabar Elem Air Handlers 137,659
Meadowlane El Steam Exhaust and Witing Mods 5,524
Melbourne HS Roof/Blg 6 HVAC Replace 41,829
Merritt Island HS Fac Upgrades 42,341
Ocean Breeze ES Tech Upgrade 39,468
RHS - AHU Phase 1 116,430
RHS - AHU Phase LII 636,853
RHS - Demo ROTC Area 179
RIS -DX Roof Top Condensor : 6,191
RHS - Fire Dampers 110
Satellite HS Misc Renov 18,722
Satellite HS Addition and Renovation . : 115,078
Satellite HS UAG Elec/Plum Site and Signage 7,693
Satellite HS Orchestra Lift Repairs 2,412
Satellite HS Practice Field . 8,769
Satellite HS Jackson Street Entrance 27,370
Satellite HS Security Cameras 76,164
Titusville HS Music Room AC 89,027
West Melbourne ES Tech Upgrade _ 181,382
' ' $ 3,493,404
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THE SCHOOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30,2010

20. Risk Management-Self Insured Programs

The District is exposed to various risks of loss related injury to employees and volunteers, tort claims (auto
and general liability), allegations of wrongful or intentional acts that result in liability, and employee
healthcare liability. These exposures are insured with a combination of self-insurance programs and high
deductible commercial insurance policies. The District utilizes multiple self-insurance plans to provide
employee health benefits and prescription drug benefits under a self-insured health program, all of which
are administered by third-party administrators. Under these programs, claims are presented to the service
agents for processing and payment. Settled claims resulting from the risks described above have not
exceeded commercial insurance coverage in any of the past three fiscal years. A list of these exposures and
how they are treated are as follows:

Workers’ Compensation: Work related injuries to officers, employees and official school volunteers’
liability claims

s All workers’ compensation claims with values in excess of $500,000 are paid via an excess
workers’ compensation policy purchased through a commercial insurance carrier.

e The first $500,000 of each workers’ compensation claim is paid via the district’s self-insurance
trust funds.

General liability and automobile liability claims:

e The first $100,000 of any single incident, single individual or $200,000 for muitiple claims that
arise from a single incident are paid via the district’s self-insured trust funds. These claims are
capped at the above stated figures by state law specifically Florida Statute 768.28 better known as
the state’s doctrine of Sovereign Immunity.

s Florida Statute 768.28 provides for payments in excess of the above stated figures if the legislature
approves a claims bill allowing for such payment. The District also purchases a commercial
insurance policy to pay a maximum of $1,000,000 if the claims exceed deductibles of $500,000.

Errors and omissions liability claims:

s The first $250,000 of each wrongful act is self-insured via the district’s self-insured trust funds.

o For claims in excess of $250,000 the district purchases a commercial insurance policy that will pay
up to an annual aggregate of $2,000,000. The insurance carrier is National Union Fire Insurance
Company of Pittsburg.

Self Insured Health claims:

o The District offers a self-insurance plan covering certain health and prescription drug benefits and
utilizes several choices of providers under the plan. Benefits are offered to active employees and
their dependents as well as retirees. Under these plans a portion of the benefits offered is paid by
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the District and a portion is paid by employees through payroll deduction. Retirees are required to
pay the full premium amount for plan coverage at the blended employee premium rate.

The liability for workers’ compensation, general liability, automobile Hability, and medical claims in the
amount of $16,705,853 was determined based on claims adjusters’ evaluation of individual claims and
management’s evaluation, along with actuarial calculations with respect to the probable number and nature
of claims arising from losses that have been incurred but have not yet been reported.

The following schedule represents the changes in claims liability for the past three fiscal years for the
District's self-insurance program:

Balance Current Year  Claims Payments Balance
Fiscal Year July 1 Claims June 30
2007-08 $ 16,926,586 $ 66,297,241 $ (64,881,279) § 18,342,548
2008-09 $ 18,342,548 $ 68,073,796 $ (69,753,238) § 16,663,106
2009-10 $ 16,663,106 $ 66,987,099 $ (66,944352) $ 16,705,853

Commercially Purchased Insurance

The district is also exposed to various risks that could result in severe financial loss or losses that due to the
minimal cost are better treated with commercial insurance. These exposures are related to property loss,
boiler and machinery related losses, employee crime/theft, and under and above ground fuel storage tanks.

Property Insurance:

e Losses related to fire, earthquake, non-named storms, theft/vandalism etc., are subject to a
deductible of $100,000 and will pay a maximum loss of $68,000,000 for any one incident.

¢ Losses related to named windstorms for wind and flood damage are subject to 5% per building’s
replacement value. The damage when all building damage is totaled must exceed $500,000 in
losses and will pay up to $48,000,000 maximum coverage.

Boiler and Machinery:

e Losses related to boiler or machinery failure are subject to a deductible of $25,000 and will pay up
to $50,000,000 in equipment breakdown.

Employee Theft/crime:

e Losses related to cash theft or mishandling of assets are subject to a $25,000 deductible and will
reimburse the district up to $2,500,000 in the ecvent of a loss.

Under and Above Ground Storage Tanks:

e Losses related to diesel and gasoline fuel spills are subject to a $5,000 deductible and will
reimburse the district up to $1,000,000 towards expenses related to clean up and recovery.

During the fiscal year ended June 30, 2010 the District did not experience any significant reductions in
insurance coverage.
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21. Internal Service Funds

The following is a summary of financial information as reported in the Internal Service Funds for the 2009-

10 fiscal year:
General/
Medical Worker's Auto
Total Insurance Compensation Liability

Total assets $ 29,851,641 $ 12,249,885 $ 14,718,413 $ 2,883,338
Liabilities and net assets:

Accounts payable 2,667,029 1,967,706 600,024 99,299

Salaries and benefits payable 14,804 13,375 1,429 -

Due to other budgetary funds 7,038 - - 7,038 -

Estimated insurance claims payable 16,705,853 4,662,273 10,603,433 1,440,147

Net assets:

Unrestricted net assets 10,456,917 ~ 5,606,531 3,506,494 1,343,892

Total liabilities and net assets $ 29,851,641 § 12,249,885 $ 14718418 $ 2,883,338
Revenues:

Premium contributions $ 62,452,135 $ 58,059,524 $ 3,469,971 3 022,640

Investment earnings 788,079 409,563 291,161 87,355
Total revenues 63,240,214 58,469,087 3,761,132 1,009,995
Total expenses (69,189,788) (63,682,350) {4,566,041) (941,397)
Transfers 1,300,000 - 1,014,000 286,000
Change in net assets $ (4,649574) §  (5213263) § 209,091 b 354,598

22. Fund Balance Reporting

The District has adopted GASB 54 as part of its fiscal year 2010 reporting. Implementation of GASB 54 is
required for fiscal years beginning after June 15, 2010; however the District has elected early adoption
during fiscal year 2009. The intention of the GASB 54 is to provide a more structured classification of fund
balance and to improve the usefulness of fund balance reporting to the users of the District’s financial
statements. The reporting standard establishes a heirarchy for fund balance classifications and the
constraints imposed on the uses of those resources. GASB 54 provides for two major types of fund
balances, which are nonspendable and spendable. Nonspendable fund balances are balances that cannot be
spent because they are not expected to be converted to cash or they are legally or contractually required to
remain intact. Examples of this classification are prepaid items, inventories, and principal (corpus) of an
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endowment fund. The District has a long-term receivable and inventory items that are considered
nonspendable. The District has no nonspendable funds related to endowment.

In addition to the nonspendable fund balances, GASB 54 has provided a heirarchy of spendable fund
balances, based on a heirarchy of spending constraints.

Restricted: fund balances that are constrained by external parties, constitutional provisions, or
enabling legislation.

Committed: fund balances that contain self imposed constraints of the government from its
highest level of decision making authority.

Assigned: fund balances that contain self imposed constraints of the government to be used for a
particular purpose.

Unassigned: fund balances of the general fund that are not constrained for any particular purpose.

The District has classified its fund balance with the following heirarchy:

Nonspendable: The District has long-term accounts reccivable of 2.54 million and inventory of $3.33
million totaling $5.87 million classified as nonspendable.

Spendable: The District has classified the spendable fund balances as Restricted, Assigned and Unassigned
and considers each to have been spent when expenditures are incurred. The District currently has no fund

balances classifed as Committed.

.

Restricted for Capital Projects, Food Services, State Categoricals, and Debt Service:

Florida Statute requires that certain revenues be specifically designated for the purposes of capital
and debt service requirements and for certain designated state categorical spending. These funds
have been included in the restricted category of fund balance. The restricted fund balances for
capital projects, food services, state categoricals and debt service total $86.07 million, and are
$70.55 million, $5.28 miltion, $6.02 million and $4.22 million respectively.

Assigned for School Operations and Capital Projects:

The School Board has set aside certain spendable fund balances for school operations and capital
projects. For fiscal year 2010, the assigned fund balance is $3.08 million of which $1.87 million
is for school operations and $1.21 million is for capital projects not restricted for a particular

purpose.

Unaséigged:

The unassigned fund balance for the General Fund is $46.17 million. The Capital Projects fund
contains a deficit fund balance of $20.37 million for funds related to Section 1011.14/1011.15
notes. The deficit fund balance is expected to be restored in fiscal year 2011 when revenue
anticipation notes are issued as part of the District’s five-year financing of revenue anticipation
notes. The annual proceeds for each note series, along with additional funds from the annual
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capital outlay millage, are used to repay outstanding revenue anticipation notes. The final
payment date to repay all outstanding notes is in fiscal year 2013.

Major Funds
Section Other Nonmajor Total
General Debt Service 1011.14/1011.15  Local Capital Capital Governmentat Governmental
Fund Fund - Other Notes Improvement Projects Funds Funds
Fund balances
Nonspendable;
Inventory 3 1,204,597 § 2125403 5 3,330,000
Long-term accounts receivab) 1,873,058 671,714 2,544,772
Restricted:
Capital projects 35,079,379 31,770,328 3,704,624 70,554,331
State categoricals 6,025,086 6,025,086
Debt service 3,876,072 341,871 4,217,943
Food services 5,275,608 5,275,608
Assigned:
School operations 1,871,058 1,871,058
Capital projects 1,213,522 1,213,522
Unassigned: 46,171,293 - (20,377,756) 25,793,537
Total fund balances $ 57,145,092 $3876072 § (20,377,756) § 35,751,093 §$ 32,983,850 § 11447506 S5 120,825,857

" The District has set aside “contingency reserves” per Board Policy 6120, to help sustain the financial

stability of the District during times of emergency spending for items such as disaster recovery and revenue
shortfalls that could potentially occur after the current year’s budget adoption. Policy 6120 requires at least
3% of the current year’s annual estimated general fund revenues to be reserved for contingency purposes.
In the event these reserves are needed, a majority vote of the Board is required before using these funds and
the Superintendent is required to provide a financial plan to the Board to restore the funds to the minimum
3% amount, along with a timeline for restoration. The comtingency funds of $19.9 million is included as
part of the unassigned general fund balance of $46.17 million.

Accounts Receivable

The Brevard County Tax Collector’s office is the agent responsible to hold and distribute revenues for
taxing authorties. During FY08, portions of tax revenues coilected by the Tax Collector on behalf of taxing
authorities and not yet distributed to those authoritics were held with Florida’s Local Governement
Investment Pool, also known as the Florida SBA. The balances of these funds remaining to be collected, as
of the date of this report, are $1,873,058 for operating revenues and $671,714 for capital revenues. The
School Board believes that atl undistributed funds held in the SBA for fiscal 2008 tax revenues will be
recovered.

Other components of the District accounts receivable include $11.0 million due from state and federal
sources.
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24. Litigation

The School Board is a defendant in a number of lawsuits as of June 30, 2010. It is the opinion of the
District’s management, after giving consideration to the District’s related insurance coverage, as well as the
Florida statutory limitations on governmental liability on uninsured risks, that the amount of losses resulting
from litigation, which exceeded the above-mentioned limits, would not be material to the financial position
of the District.
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
REQUIRED SUPPLEMENTARY INFORMATION -
SCHEDULE OF FUNDING PROGRESS
OTHER POSTEMPLOYMENT BENEFITS PLAN
June 30, 2010
The School Board of Brevard County, Florida
Single-Employer Postemployment Benefits Plan
Schedule of Funding Progress
Actuarial Accrued UAAL asa
Actuarial Valuation Actuarial Value of Liabitity (AAL) Unfunded AAL Percentage of
Date Assets Entry Age {UAAL) Funded Ratio Covered Payroll Covered Payroll
(a) () {b-a) (afb) (c} ({b-2)c)
Jan. 1, 2007 3 - $ 110,059,962 5 110,059,962 0.0% 3 250,348,837 43.96%
Jan. 1, 2009 $ - $ 98,779,374 $ 98,779,374 00% 3 294,679,538 33.52%
The School Board of Brevard County, Florida
Single-Employer Postemployment Benefits Plan
Schedule of Employer Contributions
Percentage of
Annual Required Amount Annual Required Net OPEB
- Fiscal Year Ending  Contribution {ARC) Contributed Coniribution Obligation
6/30/2008 9,650,283 4,226,392 43.80% 5,423,891
6/30/2009 9,787,157 4,128,857 42.19% 11,082,191
6/30/2010 9,665,132 3,879,609 40.14% 16,867,714
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

GENERAL FUND :

For the Fiscal Year Ended June 30, 2010

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 1,351,403.00 885,335.78 885,335.78 0.00

Federal Through State 3200 800,000.00 2,017,562.51 2017,562.51 0.00

State Sources 3300 257,237,3i2.00 250,696,818, 17 250,696,818.17 0.00

Local Sources:

Progerty Taxes Levied for Operational Purposes 3411 216,645,555.00 221,527,587.13 221,527,587.13 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 7.544,359.00 8,949,359.92 8,949,359.92 0.00
Total Local Sources 3400 224,189,914.00 230,476,947,05 230,476,947.05 0.00

Total Revenues 483,578,629.00 484,076,663.51 484,076,663.51 0.00

EXPENDITURES

Curreni:

Inséruction 5000 308,431,110.00 319,818,723.20 296,709,744,59 23,108,978.61
Pupil Personnel Services 6100 17,716,004.00 17,603,130.61 17,210,436.45 392,694.16
Instructional Media Services 6200 8,677.976.00 8,801,093.7% 8,674,898.83 126,194.96
Instruction and Curriculum Development Services 6300 11,161,823.00 11,413,536.53 11,385,130.1} 26.406.42
Instructional Staff Training Services 6400 1,422,18%.00 2,021,526,00 1,469,473.42 552,052.58
Instruction Refated Technology 6500 7,155.865.00 7,696,449.93 7,581,682.06 114,767.87
School Board 7100 989,667.00 1.443,721.73 1,415,960.65 27,761.08
General Administration 7200 2,259,353.00 1,929.110.22 1,927.839.96 1,270.26
School Administration 7300 36,345,968.00 37,168,667.46 36,741,912.10 426,755.36
Facilities Acquisition and Construction 7410 1,053,949.00 1,132,294.19 1,158,431.40 (26,137.21)
Fiscal Services 7500 2,524,321.00 2,818,311.52 2,387,371.72 430,933.80
Food Services 7600 0.00 240,335.65 240,306.07 29.58
Centraf Services 7700 5,915,753.00 6,337,748.79 5,602,713,77 735,035.02
|_Pupil Transportation 7800 20,636,370.00 21,567,253.40 19,939,800.81 1,627,452.59
Operation of Plant 7900 50,291,044.00 50,123,597.15 46,526,586.93 3,597,010.22
Maintenance of Plant 8100 4,781.676.00 5,045,167.58 4,806,012.90 239,154.68
Administrative Technology Services 8200 3,673,822.00 4,026,740,51 3,892,561.31 134,179.2¢
Community Services 9100 0.00 356,791.34 228.878.67 127,912.67
Debr Service: (Function 9200)
Retirement of Principal 716 0.00 0.00
Interest 720 550,000.00 500,000.C0 415,000.00 85,000.00
Dues, Fees and Issuance Costs 730 50,000.0C 68,271.40 (18,271.40)
Miscellaneous Expenditures 790 38,192.00 0.00 38,192.00

Capited Owtley:

Facilities Acquisition and Construction 7420 52,692.00 255,543.50 194,940.55 60,602.95
Other Capitat Qutlay 9300 1,750,573.00 2,245,227.52 1,101,942.39 1,143,285.53

Total Expenditures 485,390,155.00 502,631,163.02 469,679,902.09 32,951,260.93

Excess {Deficiency) of Revenues Over (Under) Expenditures {1,811,526.00) (18,534,499.513 14,396,761.42 32,951,260.93

OTHER FINANCING SQURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0,00
Premiurn on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Certificates of-Participaticn Issued 3750 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00

Loans Incurred 3720 0.00 0,00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 2,058.55 2,058.55 0.00

Proceeds of Ferward Supply Coniract 3760 0.00 0.00

$pecial Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 4,300,000.00 4,371,043,92 4,371,043.92 0.00

Transfers Out 9700 (3,994,772.77) {3.994,772.77) 0.00

Total Other Financing Sources {Uses) 4,300,000.00 378,329.70 378,329.70 0.00

SPECIAL ITEMS

{.00 0.00

EXTRACRDINARY [TEMS

0.00 0.00

Net Change in Fund Balances 2,488,474.00 (18,176,169.81) 14,775,091.12 32,951,260.93

Fund Balances, July 1, 2009 2800 43,182,958.00 42,379,001.00 42,379,001.48 0.48

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balances, June 30, 2010 2700 45,671,432.00 24,202.831.19 57,154,092.60 32,951,261.41
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Variance with

Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00 0.00

Federal Through State 3200 0.00 0.00

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0,00 0.00
Property Taxes Levied for Capital Projects 3413 .00 0.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.0¢ 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revennes 0.00 0.00 0.00 0.00

EXPENDITURES

Current:

Instruction 5000 0.00 |- 0.00
Pupil Personnel Services 6100 0.00 0.00
Instructional Media Services 6200 0,00 0.00
Instruction and Curdculum Development Services 6300 0.00 0.00
Instrizctionzl Staft Training Services 6400 0.00 0.00
Instruction Related Technology 6500 0.00 0.00
School Board 7100 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Central Services 7700 0.00 0.00
Pupil Transportation 7800 0.00 .00
Operation of Plant 7900 (.00 0.00
Maintenance of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0.00 .00
Community Services 9100 0.00 0.00
[Debt Service: (Function 2200)
Retirement of Principal 710 0.00 0.60
Interest 720 0.00 0.00
Dues, Fees and Issuance Costs 730 .00 0.00
Miscellaneous Expenditures 790 0.00 0,00

Capital Qutlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Qutlay 9300 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0.00

Excess {Deficiency} of Revenues Over (Under} Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premjium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Preminm on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Certificates of Participation Issued 3750 6.00 0.00
Premtium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 .00 0.00

Loans Incured 3720 (.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contraci 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Paymends to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Cut 9700 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.00 .00 0.00

Fund Batances, Juiy 1, 2009 2800 0.00 0.00

Adjustment to Fund Balances 2891 0.00 0.00

Fund Batances, June 30, 2010 2700 0.00 0.00 0.00 0.00
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

RESERVED FOR SPECIAL REVENUE FUND - OTHER IF MAJOR

For the Fiscal Year Ended June 30, 2010

Variance with
Account Budgeied Amounts Actual Final Budget -
Number Chiginat Final Amounis Positive (Negative)

REVENUES

Federal Direct 3100 0.00 0.00

Federal Through State 3200 0,00 0.00

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Propeity Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0.00 0.00
Lharges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0,00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.00 6.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 .00
Instruction and Curriculum Development Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.00 0,00
Instruction Related Technology 6500 0.00 0.00
School Board 7100 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construciion 7410 0.00 .00
Fiscal Services 7500 0.00 .00
Food Services 7600 0.00 0.00
Central Services 7700 0.00 0.00

| Pupil Transportation 7800 6.00 0.00
Operation of Plant 7900 0.00 0.00
Maintenance of Plant 8100 0.00 0.00
Administrative Technology Services 3200 .00 0.00
Community Services 9100 0.00 0.00

Delt Service: (Function 9200}

Retirement of Principal 710 0.00 0.00
Interesy 720 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00
Miscellaneous Expenditures 790 .00 0.00

Capital Qutlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Outlay 9300 : 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over {Under) Expenditures 0.00 0.00 .00 0.00

OTHER FINANCING SOURCES (USES}

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refimding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 802 0.00 0.00

Centificates of Participation Issued 3750 0.00 0.00
Premium on Certificates of Participaticn 3793 0.00 0.00
[iscount on Certificates of Participation 893 0.00 0.00

Loans Ingurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 .00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0,00 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 0.00 0.00

Total Other Financing Sources {Uses) 6.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 0.00

Fund Balances, July 1, 2009 2800 0.00 0.00

Adjustment 1o Fund Balances 2891 0.00 0.00

Fund Balances, June 39, 2010 2700 0.00 0.00 (.00 0.00
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Page 23

DISTRICT SCHOOL BOARDP OF BREVARD COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

MAJOR SPECIAL REVENUE - ARRA ECONOMIC STIMULUS FUNDS

For the Fiscal Year Ended June 30, 2010

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Paositive (Negative)

REVENUES

Federal Direct 3100 0.00 0.00

Federal Theough Siate 3200 50,525,449.00 38,126,227.00 38,126,227.43 0.43

State Sources 3300 0.00 (.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.60 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0,00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.60 0.00
Other Local Revenue 0.00 0.00
Totat Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 50,525,449.00 38,126,227.00 38,126,227.43 0.43

EXPENDITURES

Current:

Instruction 5000 40,722,007.00 31,739,489.00 31,735,489.10 (0.10)
Pupil Personnel] Services 6100 1,423,322.00 630,890.00 630,885.68 (.32
Instructional Media Services 6200 94 406,00 94,405.81 0.19
Instruction and Curriculum Development Services 6300 4,031,960.00 2.303,126.00 2,303,125.95 0.05
Ingtructional Staff Training Services 6400 1,536,035.00 1,179,471.00 1,179,471.04 (0.04)
Instruction Related Technology 6500 8,209.00 8,208.82 0.18
School Board THIO 0.00 0,00
General Administration 7200 2,080.656.00 1,266,996.00 1,266,995.62 0.38
School Administration 7300 59,894.00 59,894.21 (0.21)
Facilities Acquisition and Construction 7410 0.00 0.00
Figcal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Central Services 7700 0.00 0.00
Pupil Transportation 7800 463,679.00 84,371.00 84,371.50 (0.50)
Operation of Plant 7900 2,138.00 2,138.16 (0.16)
Mainterance of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0.00 - 0.00
-Community Services 9100 0.00 0.00

Debt Service: (Function 9200)

Retirement of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Drues, Fees and Issuance Costs 730 0.00 0.00
Miscellanecus Expenditures 790 0.00 0.00

Capital Ontlay:

Facilities Acquisition and Construction 7420 147,652.00 264,504.00 264.904.24 (0.24)
Cther Capital Qutlay 9300 120,138.00 492,333.00 492,333.30 (0.30)

Total Expenditures 50,525.449.00 38,126,227.00 38,126,227.43 (0.43)

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 (0.00)

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 801 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Centificates of Participation Issued 3750 0,00 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Panticipation 893 0.00 0.00

Loans Incurred 3720 0.00 0.06

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

1.oss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 £.00

Transfers In 3600 0.00 0.00

Transfers Qut 9700 0.00 0.00

Tuotal Other Financing Sources {Uses) (.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 {0.00)

Fund Balances, July 1, 2009 2800 0.00 0.00

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balances, June 30, 2010 2700 0.00 0.00 0.00 000
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET ANP ACTUAL
RESERVED FOR SPECIAL REVENUE FUND - MISCELLANECQUS IF MAJOR

For the Fiscal Year Ended June 30, 2010

Exhibit E-2d
Page 24

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive {Negative)

REVENUES

Federal Direct 3100 0.00 0.00

Federat Through State 3200 0.00 0.00

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service i 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sates Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3495 0.00 0.00
Cither Local Revenue 0.00 0.00
Total Locat Sources 3400 0.00 0.00 0.00 0.00

Tetal Revenues 0.00 0.00 0.00 0.00

EXPENDITURES

Curreni:

Instruction 5000 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00
Instruction Related Technofogy 6500 0.0¢ 1,00
School Board 7100 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 (.00
Central Services 7700 0.00 0.00
Pupil Transportation 7800 0.00 0.00
Operation of Plant 7900 0.00 0.00
Maintenance of Plant $100 0.00 0.00
Administrative Technology Services 8200 0.00 0.00
Community Services 9100 - 0.00 0,00
Debt Service: (Function 9200)
Retirement of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00
Miscellaneous Expenditures 790 0,00 0.00

Capital Outlay:

Facilities Acquisition and Construction - 7420 0.00 0,00
Other Capital Cutlay 9300 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0,00 0.00 0.00

OTHER FINANCING SOURCES (USES})

Long-Term Borkls Issued 3710 0.00 0.00
Premium on Sake of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0,00 0.00

Certificates of Participation Issued 3750 0.00 0,00
Premium on Centificates of Participation 3793 0.00 0.00
Discouns on Certificates of Participation - 893 0.00 0.00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0,00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Congtruction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 0.00 0.00

Taotzl Other Finzncing Sources {Uses) ) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 0.00

Fund Balances, July 1, 2009 2800 0.00 0,00

Adjustment 1o Fund Balances 2891 0.00 0.00

Fund Balances, June 30, 2010 2700 0.00 0.00 0.00 0.00
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Exhibit G-1

Page 33

DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SCHEPULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

NONMAJOR SPECIAL REVENUE FUND

For the Fiscal Year Ended June 30, 2010

Variance with
Account Budgeted Amounts Actuat Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 1,084,015.00 1,083,383.00 1,083,382.63 {0.37)

Federal Through State and Local 3200 57,049,510.00 53,581,641.00 53,581,640,68 {0.32)

Staie Sources 3300 475,875,00 469,050.00 469050.45 0.45

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00
Property Taxes Levied for Debt Service 3412 0.00
Property Taxes Levied for Capital Projects 3413 0.00
Local Sales Taxes 3418 0.00
Charges for Service - Food Service 345X 14,005,230.00 12,720,835.00 12,720,835.27 0.27
Impact Fees 3496 0.00
Other Local Revenue 27,000.00 1,287.00 1,286,63 {0.37)
Total Local Sources 3400 14,032,230,00 12,722,122.00 12,722,121.50 {0.10)

Total Revenues 72,641,630.00 67,856,196.00 67,856,195.66 {0.34)

EXPENDITURES

Curren:

Instruction 5000 22,502,936.00 19,614,125.00 19.614,125.09 {0.09)
Pupil Personnel Services 6100 6,507,242.00 6,529.030,00 6,529,030.24 {0.24)
Instructional Media Services 6200 48,899.00 43,899.08 {0.08)
Instruction and Curriculum Development Services 6300 7,827,710.00 7.766,725.00 7.766,724.65 0.35
Instructional Stafl Training Services 6400 3,680,792.00 2,571,875.00 2,571,874.86 0.14
Instruction Related Technology 6500 4,000.00 4,000.00 0.00
School Board 7100 0.00 0.00
General Administration 7200 1,343,573.00 1,016.055.00 1,016,055.74 (0.74)
School Administration 7300 41,412.00 34,545.00 34,544.83 0.17
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 27,600,853.00 28,430,150.00 27,081,638.40 1,348,511.60
Central Services 7700 - 214,347.00 96,480.00 96,479.63 0.37
Pupil Transportation 7800 298.376.00 190,643.00 190,643.21 (0.21)
Operation of Plant 7900 23,263.00 18,524.00 18,524.40 {0.40)
Maintenance of Plant 8100 165.00 165.26 {0.26)
Administrative Technology Services 8200 0.00 0,00
" Community Services 9100 479,047.00 401,101.00 401,100.84 0.16
Debt Service: (Function 9200}
Retirement of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Dues, Fees and Essvance Costs 730 0.00 0.00
Miscellaneous Expenditures 790 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 $91,423.00 1,086,317.00 220,965.57 265,351.43
Other Capital Outlay 9300 1,763,523.00 1,734,593.00 1,177,148.62 55744438

Total Expenditures : 73,574,497.00 69,543,227.00 66,771,920.42 2,771,306.58

Excess (Deficiency) of Revenues Over {Under) Expendifures (932,867.00) (1,687,031.00) £,084,275.24 2,771,306.24

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00
Premium on Sale of Bonds 3791 0.00
Discount on Sale of Bonds 891 0.00

Refunding Bonds Issued 3715 0.00
Premium on Refunding Bonds 3792 0.00
Biscount on Refunding Bonds 892 0.00

Certificates of Participation Issued 3750 0,00
Premium on Certificates of Parlicipation 3793 0.00
Discount on Certificates of Participation 893 0.00

Loans Incurred 3720 0.00

Proceeds from the Sale of Capital Assets 3730 0.00

Loss Recoveries 3740 0,00

Proceeds of Forward Supply Contracs 3760 0.00

Special Facilities Construction Advances 370 0.00

Payments to Refunded Bond Escrow Agent (Function $299) 760 0.00

Transfers In 3600 0.00

Transfers Qut 9700 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00

EXTRACORDINARY ITEMS

0.00

Net Change in Fund Balances (932,867,00) (1,687.031.00) 1,084,275.24 2,771,306.24

Fund Balances, July 1, 2009 2800 6,316,736.00 6,316,735.72 6,316,735.72 0.00

Adjustment to Fund Bafances 2891 0.0¢

Fund Balances, June 30, 2010 2700 5,383,869.00 4,629.704.72 7,401,010.96 2,771,306.24
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Exhibit G-2

Page 34
DISTRICT SCHOOL BOARD OF BREVARD COUNTY
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
DEBT SERVICE FUND
For the Fiseal Year Ended June 30, 2010
Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)
REVENUES
Federal Direct 3100 0.00
Federal Through State and Local 3200 0.00
Stale Sources 3300 2,550,000,00 2,373,749.00 2,373,749.25 0.25
Local Sources:
Property Taxes Levied for Operational Purposes 3411 0.00
Property Taxes Levied for Debt Service 3412 0.00
Property Taxes Levied for Capital Projects 3413 0.00
Local Sales Taxes 3418 0,00
Charges for Service - Food Service 345X .00
Impact Fees 3496 0.00
Other Local Revenue 38,000.00 0.00
Total Local Sources 3400 38,000,000 0,00 0.00 0.00
Total Revenues 2,588,000,00 2,373,749.00 2,373,149.23 0.25
EXPENDITURES
Current:
Ingtruction 5000 0.00
Pupil Personnel Services 6100 0.00
Instructional Media Services 6200 0.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instruction Related Technology 6300 0.00
School Board 7100 0.00
General Administration 7200 0.00
School Administration 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Food Services 76060 0.00
Central Services 7700 0.00
Pupil Transportation 7800 0.00
Qperation of Plant 7900 0.00
Maintenance of Plam 8190 0.00
Administrative Techaology Services 8200 0.00
Community Services 9100 0.00
Debt Service: (Function 32000
Retirement of Principal 710 £4,110,000.00 14,120,000.00 14,120,000.10 (0.10)
Interest 720 26,706,414.00 26,694,155.00 26,694,155.15 (0.15)
Dues, Fees and Issuance Costs 730 148,000.00 61,666.00 61,665.50 0.50
Misceltanecus Expenditures 790 874,238.00 874,238.23 (0.23)
Capital Outlay:
Facilities Acquisition and Construction 7420 0.00
Other Capital Quilay 9300 0.00
Total Expenditures 40,964 414.00 41,756,059.00 41,750,058.98 0.02
Excess (Deficiency} of Revenues Over (Under) Expenditures (38,376,414.00) (39,376,310.00) (39,376,30%.73)} 0.27
OTHER FINANCING SOURCES (USES)

-|Long-Term Bonds Issued 3710 0.00
Premium on Sale of Bonds 3791 0,00
Discount on Sale of Bonds 391 0.00

Refunding Bonds Issued 3715 800,000.00 %00,000.00 0.00
Premium on Refunding Bonds 3752 81,502.00 81,502.35 0.35
Discount on Refunding Bonds 892 0.00

Certificates of Partigipation Issued 3750 0.00
Premium on Certificaies of Parlicipation 3793 0.00
Discount on Certificates of Participation 893 0.00

Loans Incurred 3720 0.00

Proceeds from the Sale of Capital Assets 3730 0.00

Loss Recoveries 3740 0.00

Proceeds of Forward Supply Contract 3760 0.00

Special Facilities Censtruction Advances 3770 0.00

Paymenis to Refunded Bond Escrow Agent (Function 9299) 760 0.00

Transfers In 3600 38,501,414.00 38,142,433.00 38,142,433.32 0.32

Transfers Out 9700 0.00

Total Other Financing Sources {Uses) 38,501,414.00 39,023,935.00 39,023,935.67 0.67

SPECIAL ITEMS

0.00
EXTRACRDINARY [TEMS
0.00

Net Change in Fund Balances 125,000.00 {352,375.00) (352,374.06) 0.94

Furxt Balances, July 1, 2009 2800 4,013,008.32 4,570,317.00 4,570,317.63 0.63

Adjustment to Fund Balances 2891 0.00

Fund Balances, June 30, 2010 2700 4.138,008.32 4.217,942.00 421794357 1.57
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DISTRICT SCHROOL BOARD OF BREVARD COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

CAPITAL PROJECTS FUND
For the Fiscal Year Ended June 30, 2010

Exhibit G-3
Page 35

Variance with

Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)
REVENUES
Federal Direct 3100 0.00
Federal Through State and Local 3200 0.00
State Sources 3300 1,951,191.00 2,048,201.22 2.048,201,22 0.00
Local Sources:
Property Taxes Levied for Operational Purposes 3411 0.00
Property Taxes Levied for Debt Service 3412 0.00
Property Taxes Levied for Capital Projects 33 52,523.866.00 53,885,513.43 53,885,513.43 0.00
E.ocal Sales Taxes 3418 0.00
Charges for Service - Food Service 345X 0.00
Impact Fees 3496 8,433,554.80 8,433,554.80 0.00
Other Local Revenue 2,060,000.00 1,626,311.49 1,626,311.4% 0.00
Totat Local Sources 3400 54,583,866.00 63,945,379.72 63,945,379,72 0.00
Total Revenues 56,535,057.00 63,993,580.94 65,993,580.94 0.00
EXPENDITURES
Current:
Ingtruction 5000 0.00
| Pupil Personne] Services 6100 0.00
Instructional Media Services 6200 0.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instruction Related Technology 6500 0.00
School Board 7100 0.00
General Administration 7200 0.00
Schoel Administration 7300 0.00
Facilities Acgquisition and Construction 7410 3,208,606.15 7,248,040.43 6,492 835.59 755,204.84
Fiscal Services 7500 0.00
Food Services 7600 0.00
Ceniral Services 7700 0.00
Pupil Transportation 7800 0.00
Operation of Plant 7900 0.00
Maintenance of Plant . 3100 0.00
Administrative Technology Services 8200 0.00
Community Services 9100 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 10,600,000.00 0.00
Interest 720 600,000.00 585,657.54 585,657.54 0.00
Dues, Fees and Issuance Costs 730 69,311,487 69,311.87 0.00
Miscellancous Expenditures 790 0.00
Capital Outlay:
Racilities Acquisition and Construction 7420 56,255,256.85 53,391,884,73 38,436,545.97 14,955,338.76
Other Capital Outlay 9300 8,080,650,20 5,791,207.38 3,304,596.08 2,486,611.30
Total Expenditures 78,744,513.20 67,086,101.95 48,888,947.05 18,197,154.90
Excess {Deficiency) of Revenues Over {(Under) Expenditures (22,209,456.20) (1,092,521.01) 17,104.,633.89 18,197,154.90
OTHER FINANCING SOURCES (USES)

" ILong-Term Bonds Essued 3716 0.00
Premium on Sale of Bonds 3791 0.00
Discount on Sale of Bonds 831 0.00

Refunding Bonds ssued 3715 0.00
Premium on Refunding Bonds 3792 0.00
Discount on Refunding Bonds 892 0.00

Certificates of Participation Issued 3750 0.00
Premium on Ceriificates of Participation 3793 0.00
Digcount on Certificates of Participation 893 0.00

Loans Incurred 3720 29,000,000.00 0.00

Proceeds from the Sale of Capital Assets 3730 100,000.00 157,479.92 157.479.92 0.00

L oss Recoveries 3740 0.00

Proceeds of Forward Supply Contract - 3760 0.00

Special Facilities Construction Advances 3770 0.00

Payments te Refunded Bond Escrow Agent (Function 9299) 760 0.00

Transfers In ) 3600 10,673,829.93 10,673,829.93 0.00

Transfers Qut 9700 (71,801,414.00) (52,847,178.01) {52,847.178.01) 0.00

Total Other Financing Sources {Uses) (42,701,414.00) (42,015,868.16) {42,015,868.16) (.00

SPECIAL ITEMS

4.00
EXTRAORDINARY ITEMS
0.60

Net Change in Fund Balances (64,910,870.20) (43,108,385.17) {24,911,234,27) 18,197.154.90

Fund Balances, fuly 1, 2009 2800 116,034,340.56 76,973,044.49 76,973.044.49 0.00

Adjustment to Fund Batances 2891 0.00

Fund Balances, June 30, 2010 2700 51,123,470.36 33,864,655.32 52,061,810.22 18,197,154.90
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

PERMANENT FUNDS
For the Fiscal Year Ended June 3{, 2010

Exhibit G4
Page 36

Variance with

Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounis Positive (Negative)
REVENUES
Federal Direct 3100 0.00
Federal Through State and Local 3200 0.00
State Sources 3300 0.00
Local Sources:
Property Taxes Levied for Operational Purposes 3411 0.00
Property Taxes Levied for Debt Service 3412 0.00
Property Taxes Levied for Capital Projects 3413 0.00
Local Sales Taxes 3418 0.00
Charges for Service - Food Service 345X 0.00
Impact Fees 3496 0.00
Other Local Revenue 0.00
Totat Local Sources 3400 0.0¢ 0.00 0.00 0.00
Total Revenues 0.00 0.00 0.00 0.00
EXPENDITURES
Cuirrent:
Instruction 5000 0.00
Pupil Personnel Services 6i00 0.00
Instructional Media Services 6200 (.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instruction Related Technology 6500 0.00
Schoot Board 7100 0.00
General Administration 7200 0.00
School Administration 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Food Services 7600 0.00
Ceniral Services 7700 0.00
Pupil Transportation 7800 0.00
Operation of Plant 7900 (.00
Maintenance of Plant 8100 000
Administrative Technology Services 8200 0.00
Community Services 9100 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 .00
Interest 720 0.00
Dues, Fees and Issuance Costs 730 0.00
Miscellaneous Expenditures 790 0.00
Capital Qutlay:
Facilities Acquisition and Construction 7420 0.00
Other Capital Ouilay 9300 0.00
Total Expenditures 0.00 0,00 0.00 0.00
Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00
OTHER FINANCING SOURCES (USES) )
Long-Term Bonds Essued 3710 0.00
Premium on Sate of Bonds 3791 0.00
Discount on Sale of Bonds 891 0.00
Refunding Bonds issued 3715 0.00
Premium on Refunding Bonds 3792 0.00
Discount on Refunding Bonds 892 0.00
Centificates of Participation Issucd 3750 0.00
Premiurn on Certificates of Participation 3793 0.00
Discount on Certificates of Participation 893 0.00
Loans Incarred 3720 0.00
Proceeds from the Sale of Capital Assets 3730 0.00
Loss Recoveries 3740 0.00
Proceeds of Forward Supply Contract 3760 0.00
Spectal Facilities Construction Advances 3770 0.00
Payments to Refunded Bond Escrow Agent {Function 9299) 760 0.00
Transfers In 3600 0.00
Transfers Qut 9700 0.00
Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00
SPECIAL ITEMS
0.00
EXTRAORDINARY ITEMS
0.00
Net Change in Fund Balances 0.00 0.00 0.00 0.00
Fund Balances, July 1, 2009 2800 0.00
Adjustment fo Fund Balances 2891 0.00
Fund Balances, June 30, 2010 2700 0.00 0.00 0.00 0.00

ESE 145




sitt 383

tuswiaens sy 30 wed aforun we o sjuswatens [epueUl o1 sajou Tusueduiosse sy,

L€ ddvgd
L-E§ Wity

SPREFORLE 00' SHREPOPLE 000 00°0 000 000 000 SIaSSY I3 PUE SIRUIQELT 1801
GO'D9I'SLE'E oo 60'091°81E°C 000 [k ©0'0 00’0 oo 1335 §ON 1101
50°L80°020°E 000 SOLBIDTCE 00'0 000 600 0010 i) 06LT panLysaun
00 000 00°0 00°0 0010 000 000 001 08LZ 10] paraLsay
PO'ELO'BGT 00 PO'ELO'BET 000 000 °0'0 000 00’0 0LLT W2 FHIERY JO 19N 1285 B0} W [Rlsanu]
SLASSY LAN
9E'88Z LY 000 OC'RRT LTF 00’0 000 no'e 00'0 000 RHELT [EI0]
T0'99Z'80E 000 Z0'997'80¢ 000 Q00 00'e 000 000 IREET WRLNOUON RICL
00°RI2L6T 000 O0BIZL0E 00°0 000 000 000 000 0942 UONETNAQ SIAUIY IUALLIO|dWR-1S04 10
00’ [RA [ 600 00 [T 000 000 0$ET FHIE]) wiaf -JucT 0] ARy parewnsg
ZO8H0ICL 00°C O RPOTOL 000 009 00°d 00'0 000 OEET seaussyy pelusuzduior) Jog AlHger
o0'0 [ [ 557} 0y [ , 000 000 sitz §5EAT] IR BPpUnN SUCIERIRD
“SAN1IqRIT JUBLINDUCH JOL30)
00°0 7] oD 000 00°0 [iY) o0 00 0zTT 2jqeed susodag
SI135SY PRIIMISYY WoLj a|qear Santme
SO [UDLINIUON
PETZO'PIL 000 PEEE0pi 000 000 000 G 000 qUiT IUaNNg Eiol
00°C [N 00'0 000 000 oo KQ %) 09ET TONEETHY SIAUae 1S AG|dWa-504 50y
[0 000 000 000 00'0 [T) 09 000 QSEL FWIEL) UNR1-Fu0T J0) ATIIEL] PIIBWIST
T1'P8TSS 000 ZIPRESS 0090 00'0 000 o 000 QEET saouasqy pejusuadwse’ 103 ujqer]
06'C 00°0 000 009 060°0 000 K] 55°0 F1ET 535La7] [e1ide] J3pup SUCIWTIG
060 000 000 000 [ 000 000 000 T TLTT palewnsg
000 o0'g 000 000 000 000 000 009 1Lt SWEI3 predun paleansy
000 000 000 0D 000 00 00’0 00'0 Q1bT aNuaAdY parsjeq
000 000 000 00°0 [T} 000 00°0 050 QETT Ser0URdy Jauig ol ang
[T%) 000 00'g 000 G0°0 000 009 00790 1917 AIBRRBpRE-SPIR] SUIQ 01 Ing
000 000 000 00°0 000 000 00'D 00'D 0TTT 3|qeizd siisodag
000 000 000 000 00’0 a0'0 000 000 olzL Siqebg 15213]u] paruody
000 000 000 oD’ 000 000 00°0 00’0 09T 2[qBAtd XR] SA[¥S
000 000 000 00° 00°0 000 60°0 00°0 DEIT 5|quAud SiuswEpnT
P6'GEE'T 000 VEBEET 00’ 00’0 000 00°0 00°0 0TIT 3]qestd SN0y
BL'SED 000 /L°CEY 00°0 060 0010 00°0 000 0L1T TEGTPIOUHIL A, PUE SUONBNPaC] 110IA0d
05 ZILEE 000 0$'ZYLES 000 o0 000 600 00°0 0I1zT Iqeied SN [015ES PUB S1yatag SRUB[S
CEOUIGONT U2 dimy)
SILLIMIEYI]
SERPPORL'E 00'0 SPAPFOPL'E 000 000 000 000 200 SIASEY 10
¥0'€L0'R6T 009 PO'ELO'RGT 200 000 000 000 00’0 51255 JUALNIUON [BIOL
$0'EL0'86T 000 POELO'RGT 000 [0 00'g [0 600 UG5 “UMITY JO 19U 51355V JBREE) EIOL
(€T 150ER) 000 (G e 00'0 00°'0 060 000 [l LG [AERMOIY
20°T05 59 00°0 80'205'S9 0re 000 009 000 L ZBEL a180g 10dwdy
000 00’ 00’ 0900 000 00’0 000 [T GLET uonieRaIdaq paienunody
000 00° 00’ 000 000 00°0 000 000 OLEL SA5EOT [RUAR] JpUR) Addeld
{2€'ess's) (X (Z£'Zs8s) e 00’0 000 00 000 65E1 uoyeraidag pajspUnRIY
LL083EL 00'0 LL088'E] 00'e 0010 00’0 00°0 ) gsgl S3[01Ya A, JOTO
LY TILTb0 L) 00°0 [T 0oL 00'0 o0'0 [i350) () &rEL ORI IAA(] PAIB[AUINSDY
L808£'507'1 60°0 LBOGESORT 000 000 00°0 000 0G0 OFE iwawdinbg pre saIsL Ranjwng
15690 00’ e Iev'52) 00y 0010 o0’ 00D [T GEE UoNBI%da (] PoIEMLTOSY
£COLE'EE 00’ ESOLYEE 00'0 000 00’ 0 [0 [ - Tuswd b Pavid pue sTDIRg
(O9'¢L0°57) (] (09'rL0'sT) 000 000 00’ [B10) 0g'e 6ZEL uonerRda(] PANBMUMIIY
L6 9LTET] 00°0 1694221 000 000 00’ 000 oo 0ZET SSUIP|ING RYL 1310 SIUHUDAOLIU]
00’0 60°0 000 00'0 000 00’ 000 000 [ 523501 UL LOLRLSUG]
00D 600 0070 [} 000 00" 00’0 00°0 SIEl 81qePd2pUC) - 5TUSWBADITWI] PUET
00°0 00°0 000 000 000 00°0 000 000 [ [y
1S1ssY [eNden)
00°0 £ [ 000 000 00°0 000 000 [l (1esse) uonusqQ SIYaURE RG] dUs-150¢ JEIRG
000 00°0 o c0'0 000 000 000 000 SIUB[RAMDL YSED) PR GSTT) PAISLISay
JBIASSP ALINIUON |
$PSLETHY'E o [P SLETHES 000 200 000 000 0010 SRSy JUALN) 1B1C.L
00' [l 000 000 000 [ 000 000 DEZT Stiial piedaid
00 oo 000 000 o0 000 000 000 OSIT AIUAUL
1199831 XY 1199581 600 000 000 000 000 [i4] SALUATY 1AM UIOI] 36T
00°0 oo [ 000 09 ooe 000 000 [ - AEaTpNg-5pUN. 190 WO AR
00°0 oo 000 000 (95 000 0010 000 DIZI AMEAIIIY LSO
00’0 000 000 000 000 000 000 000 0811 J3MEIEY WOIT ohe]
00°0 noG (Y] 00°g 009 060 000 000 D11 S4B ATA03Y 1S9IBIU]
60°0 oo [T 000 55T} 0o 0070 00’0 DELT 1N "P[EA 1939y SN0y
[i] [T 000 [T} 000 G 000 000 0911 SjuRwsRALY
08'6ORETY T e DE'GOSETHE 000 000 000 000 000 0ill mbg yse pue gse)
ISROSSE MUY
SLASSY
spug BT IR [273 126 ) w16 €06 [Ar H Jaqunp
NRGLER Fozg esuduaig reg | susedorg ssudsiug 0 WHLCSUOD) SIURINSU[-](S | WNILOSHO]) 93UMINSU[-)12S | LUNIZIOSU0D) PIUTINSUL=3[2S | WNRILOSUCD SIURINSL]-J[88 | WNIMOSUO]) 2oUeInsu]-jag | umazay
0107 ‘0€ Funp

SANAA ASTHJUALNT HOLYIANON
S1ASSY LAN 40 LNFWALVLS DNINIFINOD
ALNDOD QUYATH JO QBRVOA TO0HDS LOYLSIA



syl asd

Juawsiess st 30 Ked [2I551U1 U our SjULWGIES [BIRURLL 0) SHou Suiduedwoooe sy Y

ErO9IBLEE 00y 60°001'81E'C 00°'0 00°0 000 00°0 000 08T 0107 ‘0F $Unf ~ 5158y 1N
0600 000 000 00 000 [Y3) 000 000 S68C 51385V 1o 01 JUBUInpY |
T6SP196 000 26 V5K 196 00 000 000 00 00°C 88T 600 "1 AIN[ - 51235V 13N
L1SOL'95E'T 000 LVSCLOSET 00 000 000 00°C 000 $3ISSY N U] 3BULY)

000 600 000 000 000 00'Q 00’0 000
SWELL AMYNITEOVYLXE

[L0) 000 000 00’0 000 000 000 00°0
SWELLTVIDIdS
(o1'621°0vE) 000 {916z 0bs) 000 000 00°0 00°0 00°0 0046 g sIjsuLLL
LLTLLYES'T 00°Q LLTLLYE9T 000 00’0 000 00°0 00°0 009€ U] S19JSURL [
95°190'Z 000 96 160°C 000 000 00°0 90°0 00°0 saagsues] Sunendp atojag (sso7) oy
P LE 00" 6'LE Q09 0o'0 00’0 960 000 {sasuadxg) sonudady Jupuaddouoy je30 ]
0o'g 00" 000 00Q 00’0 00’0 00°0 Q00 018 510885 JO UONLISCUSI(] U0 5507
000 00’ 000 00°0 000 000 060 000 06L ssUadxy SHOALR|EISHA
000 00" 00 00°0 000 000 000 0G0 0zt asusdxg 1]
000 00°0 000 00’ 000 [ 000 000 0BLE 19S5 JO UONISOdsIC] U0 UID)
00’0 000 000 00' 000 00°c 000 [T OpLE S31IBA05IY 507
000 000 00°C 00 000 00°C [T 00 SGbE §2IN0S 2207 SHODUB|IRISIA
€00 000 000 000 000 000 000 G0 ObbE 5ISANDI PR SINEID) S0
¥6LE 00°C PaLE 000 000 00°0 000 00 (G2 ANUDATY 153130
(STSNTIXT) SERNTATH DNILVEIZONON
79'E20'T 000 £9'£20'T 00°0 00°0 000 000 600 (ss077) awiodug Bunedado
00'GOE'R8L'D a0 009058859 000 000 00°0 600 [0} sosuadxy uneadQ (Rog
19°06L'6VT 000 LID6L 6P 000 00'0 000 ] 60’0 00°0 08L uolFezIHoW Y uoneiodag
$9'01+vE 40°0 b OLEPE 00°0 00°0 40°0 000 000 00L Eosadug 1410
0160821 000 01'608°L71 00°0 00') 90°0 000 00’0 009 Fepog [ade]
TE8L509T 000 TEBLS09E 00'0 00°0 000 600 000 005 iauddng pue sieLEtE
LI P61 000 L9¥61 000 00°0 060 ¢0'0 000 00t sa01A1eg AiTiaug]
€T SLEBLT 00°0 ST SL6'BLT 00°0 00D [N 000 00’0 [ $39IA135 pasEyoIng
66'690°61% 1 00°0 66 699°611'| 00°0 000 000 00'0 000 74 iljauag sakordury
BE1LB9LOY 400 8T 148910y 000 0070 0C0 000 000 ool SauE[eg
SESNAJIXE ONLLYHALO]
T9'6ZE'06%'9 90°0 T9'6TE06PD 00°0 00'0 00’0 000 000 SaNuAY Buyuaad(y [BI0.L
00°C 000 060 000 000 ac0 000 000 68PE senuasay] Junesadp Jayig)
000 060 0¢0 000 000 0c0 000 000 [ ANUBATY WNIWRA]
00°C 0C0 000 00°0 000 [ 000 000 T35 Sajeg o] sereyy
TO6ZEUETD ac0 T96TE 06D 000 00°0 or'o 009 000 187 $a01ALBG 107 SATIEY Y
SANNTATY ONILVHAIO

spung dsudiaey T8 €3 SI6 vi6 16 Tl6 116 TBqUnE
.-O.@E:GZ [e1oL mE.w._mahn_ Umm.—n.—u_.cm B0 mEn.—mo._m ummkm._n—cm =20 Eﬂ_tomnoo ou:E._._m:u-,w_um E_._._.tanuU QAUBIRSUT-J{AS [LUMIUOSUOD) Du—._‘FMﬂm:H..:Dm WIS aoc.w.:.—wcw.m_om .E_.—_ﬁOchU oo:ﬁ«.m:_”...:om 10Ny

3¢ afeg

TH NGuxE

010Z “0€ dunf papug ALAX [Bdsig Np A0
SANNI ISTHIEALNT HOFYINON

SLASSV LAN AN NI STONVHD ANV ‘SISNAIXT ‘SINNIATYT J0 INFWELVLS ONINIEINOD

ALNNOD MIVATHL A0 QYOI T00HDS LOIHLSIA




Sr1 953

TuRWaATEL$ sy Jo Wed [Saur U 20% SIUaWELS [B1auweuT) 0) sajou Sulduedwosss syl

oo’ 000 000 00 00'0 000 o D00 WoiF03d Ygsi) 4anody) pailasss SSNspOtnuo])
oo'e 000 i) 000 000 000 0o 00 SJUALUISAALL JO BnjiA 1E) AU UL (asBaI28(])/35kaIdL] 1oN!
£ ()] [T0) o000 00’0 000 [li4) w0'0 SUC-apel) 12558 |ede )|
[E0) 000 000 [i%] [ 00’0 . 00y 000 1no2or uo wewdmbs jo aseyang
(6N 000 000 000 u'o 000 oo 000 518sSt [2lided JO SUOInqUIuDD.
oo'e [+ %1] 00’0 00'D 000 000 oo 000 a5ea| [e)ided Japim SUIAM0L0g;
1SapIANDE vty put ‘(ende ‘Suisaia) Yseanon
SHPRRIRY 000 S8R’ 181 0p°o 00°0 00 000 000 sappapat duyerade Aq {pasn) papracad gses 1ay]|
EB09T'6LE 00'0 £8°098'6LF 000 000 000 000 000 spusngsnipy (¥i0.L
oo a'n 000 009 000 400 0n'o 09" 3suadye Justnsnipy swm|o 1oy A11[iqu1| PajEliings U (asuaioap) sseaiol]
[egH) Q00 Q00 00y Q0’0 000 oo 00" SIZE[D predun PaJELINSS U (3582103]) SSESIDU]
000 [ Q0’0 000 000 000 00’0 00 ANUSAI) PILZ)AP U (2500103 FSEDIIU]
oo J0'0 000 00'0 000 a0'n 00'0 09'D ) SIIIUDAY LFYI0 0] INP UT (ISLIINIP) SsRALU]
oo 000 000 00°0 000 000 ' 000 00°0 SpUN] 130]0 D) oGP Ul (3595135p) S58210U]
o' 000 0070 000 000 000 000 000 S1ELed S18000p Ut (9508409p) SeEolon] |
[ Q00 Q00 000 Q00 900 GO0 ajqeArd 1521a1ul pan1oow Ul (95ua103p) 2sERIOU]
000 Q00 Q00 0’0 00 000 [hN] 3|qeARd XB) S5[BS U (050103 BSESIDU]
000 000 Q00 Q00 [ Q00 Go'0 SrqeAsd siuswdpnl m (a5Ea139p) sseasdu]
FO'089°% 000 £9°059°1 000 o 000 3]6A20 SJUTIODT Ul (95Ea103P) S5CaI0U]
[i1] 000 900 000 ooe 409 A1 KT X0 [[02ABd Ul (357RI03P) BSERIIM]
(LTSH9's) 000 {L1'SP9'C) 000 00°C 000 3(quAed sjlausq PUL SAUR(ES Ul (ASEal0ap) 9SEAIOUL
000 009 900 03'c 8400 SLIAN pradaid Ul a5BaI0Rp (ASRALILT)
00’0 000 000 oG 000 AI0JUSAL] Ul ISBIISTP (SSTRIDUT}
69 P00 YET W0 6990 PET 000 000 S219U251 130 W01J SNp Ul 3583129p (S5Ea0L]
000 LtLY] 000 0o 00'g SpUNJ JaL]C LUO] S0P Ul SSESI0aP (SSEdII])
Q0’0 W) 000 000 00°Q AqEAIRO 5)15CdoP Ul 2582109p {asEasou])
000 KQ 'y 00'g 0090 JeIMsUial o)) anp Ul S5TSIIp {958020u]
Q00 {00 000 00 00'g 5[ (eALa0a1 531001 Ul S5ESI00P {S5EAIIL])
00'0 000 00°D 000 009 J[AVAISI) SUMICISE UJ FTCRIDIP {2ELBIAUT)
NAUNIGOL P 512558 i 2RuyS
000 000 00°0 000 000 000 [Ty Wexgosd v (§f] tHo3] Pesht SalpOoLELoy
LI06LGPT 1] LYOGL'GFT oo a0 000 e ssuslNe vonuzowy uoNeRsIdaq
sananon Supaode &g (pasmy papinod|
YSUD 19U 01 (5501 autoI) Sugiviodo 51{au02a.4 0] SIUSVISHIPY |
TYET'T 00’0 LYELNY [0 000 00°0 [3) [+) (ss0)) auwroaut duiesedp
ssaniatr dunesado 4q (pasn)
popaoad geed jou 03 {s50[) uedun Suprraado Jo uoyENRUCIY
OEGOR'ETP'E 000 QE'GUBELT € 000 000 000 000 [ 010 Q€ eunr - siuaRAINDa yses puE ysoy
98°808'469 60’0 IR'BOR'LEY 00’0 200 000 000 ) GOOZ "1 A - SIUPOAIDS Gs02 pUd se))
Pr OO0 99L T 00°0 P O0099L T 000 000 00°0 000 000 SUD|UAPEDD HEED PUG (5UD U] (I5UDIIIN) ISLADN JaN]
P6LE oo'e ¥6LE a0'0 200 000 000 000 S3HANIR BUNEANL Aq (pasi) paplaotd ysya jap]
[13)] 000 Q00 [ 000 000 Q00 000 SJURLUISAALE JO BsBYIN ]|
PO'LE 00'a 6L ()] 000 00°0 Q00 Q0’0 PaA1322) SPUSRIAID PR 152G
00’0 o0 oo 0o 000 00°0 000 an'n SIUBLUISBALL |0 SSIILHIGNI PUT S3[08 WO1f SPasdoig
SALLIALLDY DNILSAANI WOHA SM0T4 HSVD)
{95°596"0L) o0'G (95°598°04) 000 W o0 e 00°0 000 SaLIALIE BunIueiE) pajepa pick (¥)rded &q {posn) papaosil used 1oN
000 [T [Ty 000 00 000 000 000 393 [11de3 UG ped jsesom|
000 e Uy [HIRY) Mo 060G 900 000 G [B11d60 U0 pred Bdulid
(95°95°04) 00 G (Y '595°0%) K] [3R] 00'0 J0°0 Q00 S}oSST 18)1dE0 30 UOIION1)SUOD PUR LONISINDOY)
00’0 ou'e e 000 [L45Y] oee a0g Q00
000 000 oo'n [h 1] 000 nee 000 Q00
000 o000 [ieav) Qoo [Lex4] 0o oo 000 195 [ended wolj spazacld|
SALLIALLIY DNIDNVYNIA
. GALYIAH ANY TVYLIdYD WOHY SMOT4 HEVD
19EP9PSE'T v [9EF9'PSE'T 000 009 000 4070 A0°0 sapailae dunueuly p)deanon £q (poasn) paprao.d ysea yay|
(91°6Z% OPE) [ O1'6Z10FE) {0 [EY 0y e 000 00°0 SpUN] J8UI0 OF SIAJ5UEI |
LLTLLPEI'T 0 LLTLLPE'T 0o’ 009 wo 0oa 400 SPUMY 20 o) S jSueL] |
000 oy ] 000 00°0 0o'e D00 wWo SIS Fefresado welf sSIpIsqng
SALLIALEDY SINIDNVNEL "TYLIdYONGN WO SMOTE HEVD
SPPSR' I8t 0o ShTB8 18t 000 000 oo'n 000 000 sathiAnIR duneiado £q (pos) papraoad ysed 1aN
(O1608°1Z1) 000 (01'608°LT1) 000 00 000 000 000 (stueirsed) 5,diRdal 18Ul
000 00'o ou'n o0 000 000 H00 0 P3SN $201A185 PURISIUI 0] SIUBIUAT]
(981 TrP ) [ (ro U8 'ThPs) 00’0 000 [T 900 0900 5335070uR 0F SIRAT Y]
(ZTHESZLO) Qoo @TPISTLI) 000 030 oo 000 W0 s13713dns o} siuaurifg]
co'o 00'g 00’0 [ER) 000 00’0 [ o Papiaoid saciatas PUrjEaIIl oL S1d 24|
TEVEEFILS 000 1EPGESTLD 000 000 000 000 000 135N PUB SIGUOISID Wokj S1d%0a Y|
SALLIALLDY DNEEVHIJ0 WO SMO07d HSYD
SPUn] SSHOIRFUE [£43 1z6 ¢l6 (20 £l6 zis 6
Iofewuon 108 cureifiasg sy seuig | sumiiong ssudieig Y0 WOLIOSUOD SAUBINSU[-J{2§ | WNTHOSIO]) 20UBINST]-J9G | WNLXI0SU0) 20UBINSUL=][3§ | wnNI0su0) SoUBINSU[-J[3S | WRILCSER) SOURINSU]-J[3

¢ ageg
£-H Hq=g

0102 ‘0 dung papug Juax (BISLY I3 10,

SANNA ASIHIHALNT HOTYIWNON

SAONL HSYD 40 LNIWELY.LS SNINIGHO)
ALNNOD QUVAIYE 10 QUY04d T00HDS LOMMLSIA



gl 3sd

JUAWOMIE SRY Jo Led je2Sajul U 4B sjususiels eousul) o) satou Sunduedwosse 3y,

YLOD (5862 000 a0'e SEgGFT Tl SSLEEESR'T SF'LIP'SIL'PE 00’ 00" SJASSY )] Ul SAWGENT (B0,
GTII6'9EK 01 G 00°0 "EES909°¢ 95 I8R'EFE | TS EEH905'E 00° 09’ SIASSY JaN] 10,0,
62 916°95P°01 G 00 TE5909°¢ 9C1ERErE | Z$EGH 908 € 60’ 00° 6L pa1apIsamn|
000 000 W'y 30°0 [T 000 ©0°0 000 08LT o) paauisay|
00’0 [i] oo 000 e (R [Ei1] [O] LT Igad paye|ay Jo KN slassy ENde) un sy
SLASSY LAN
S8'ETLPGEG] 0] 000 06'E5E'CH'9 G6'SHP6ES’T 9626 11211 000 00°0 SHHNQETT MIOL
GU'50¢'805°8 wa 0y 000 00 LGE 06 00'60Z'F09°8 00 00°0 SSNIGUI] IWALAIUON [E10.L
0070 (TR0 [} 00T 000 000 000 000 0957 UONEFGO $)aUS§ HISUAG|AUIG-50d I
009GH'805°6 000 09’ i) 00'L6T P0G 00'GOT PSS 000 [0 052 FUTE]Y) UUS1 -FU0T 10) AIIRLT PoTewnsy
000 00’0 00°) 1750 000 00°¢ [ G GEET SoOURS(y polesuadwios 10) A|qBFT
000 [T [T (510 w00 000 00 we 415 335897] [NAE,) 49pur) SUSHUBIIGG
SSOMIIGUIT (UDSINSUON SYIO
00'0 00'D 000 [I5Y0} 00°0 00°0 000 [T [543 3|qeAEd SHsodR(
SIISTY BONASTY WO HQOAC] SHHGOr]
ISDIMGOIT JUDLIROUON |
SR'LIE'98R'G 000 00'Q 06'ESE'ER9'9 66'8P2'CE9 96'F 1A L09'E o oo saliqaIT ualm) EIoL
00°0 00°0 00°0 000 000 €00 00 000 09£T nonEdigQ siyauag WBWADIdWd-1504 1O
099 000 e ano [ 000 q00 [0 0SEZ suller) W [-duo T Loy AlYjiquelT parziuisg
00’0 00 o0 000 00 00°0 000 000 DEET 530Uasqy pajwsusducy 1oy ATliqeL
000 00'C 0o 00’0 L] 0G0 90’0 00D $IET SISEST (BIGE.) JOpUrT SUOTEBEY
00°0 [ [ [ 0o 0 000 000 TLTT 3suadNg [Py SRl J9] AL paTEWIST
00'LPFLELL oG [T OUELT TS T OU056'SES D0 PET 666 [ 000 00'g 1i22 swiel) piedup payewiisy
o0'e i [ 00°0 009 000 000 01T STUaATY PaLRjaq
SLLEYL 000 001 [ 0y CLLEYL 000 0EZT S3DUSTY 130 0] AT
00’0 0’0 [T 000 00°0 oo 000 1917 Aeispng-5pin, i 5ii G 81 sag
00°G 000 007) 000 000 000 000 0TzT 3jqudtg susedeq |
ooo 00°) 000 000 00'0 [T ; 000 012 210u404 1S231U] PRruedy
o0 000 000 00’y 00°0 000 000 09TT 3|qeild S Sy
060 0010 000 000 000 ) 009 01T 3]quu4 SRAWTpn [
PY'820°L99T an'n 000 PESOLLIG T 66862 66 1€ FEQ 009 000 otiT - 3198104 SWNGRIY
000 000 000 000 600 00 0070 0L1T FEUTD ORI PLIE SUOTIINpRQ) TJ01A%d
FC R 000 000 95 SLEET 00°c 06'8ZF 00’0 onT IqUAR SINT] [{0IRTd PR SIOUIY SALR[ES
SERUMTTERET LR
. SALLITIEVET
YL 0P 15862 200 o LU SRRREET] COLEETRR'T RELIFRILPL 00'0 00°0 51955 [4101
00’0 009 09 00°0 o0 00 00°0 00°0 SRS [UsLNJUoN [#19),
a0'n T (R 800 () 00 000 Q0’0 U,fa(] N3y J0 18U Sessy RIe) (B0
00°0 [I5) 00D 000 [ 55 00’ 50’0 GRE[ UOTEZIIOWY PlEnRINIaY
000 'y 00’0 e 000 008 60" 00°0 [EH] uemyos ndwod
000 0 00'0 e [R1) 000 00 006 GLET USIERS18q Poleinasy
00°g uy'n 000 [0 000 [iERi) 0G0 [T 0LEL so5857] ENGE;) Jepury Apedoid
000 00') 09°0 [T 000 0y 000 oG 6SEL uaNeRsIdag paieiunody
000 0070 000 [I5Y0) 000 000 [T {7 UsEL Se{B A 0101
000 [HiKi) 00°0 g 000 00D 000 o 67E uonopardag palemumaoy
09 000 ()] oo'n 00’0 [e0)0] ! 000 0o [0 watudinbiy pue S2MINLE “SInHUKLL
00°0 600 00°0 e 000 00°0 000 oo GEE oNFIALda  PAIBMIIOHY
00’0 00 00°C 000 000 000 00'0 ov'p GEE wawdinbg paxiq put sBupimg
05’0 oo'e 00'e 60D 00'0 000 000 000 628 uonuAIdaq PASMUNSSY
00°0 e [0 000 900 000 00D 000 (3 STUIP|ING WLy T JAIfIG SIusiia oIy
00°0 000 000 00°0 000 [y 0010 000 O9ET 55325014 s GOTRILISUGTY
00°0 00°¢ [Fee 000 000 600 00'0 000 SIEl 9]qeRa1dapion ~ SitisaAodil] pue
00°0 000 000 000 (55 ooa 000 000 (1] pueT
ISIOSSY [OHAYD)
00'0 e 000 000 Y1) 000 000 000 DIl [1e55E) UONEAYAQ Sgeuag WowAojda-150d Jogi
00°0 000 Y] c0'0 5K [0 000 Q00 SIUS[EANDY YST] PUT Y5e PIidnIsay
JEIRSSY THOLINIHON|
P1aPY 1SR'6T, 000 00'0 11'S88'GFTZL SELEC'ESR'T P LIFRILYT W0 900 SIeSSY JUAIM ] [EIOL
o0'e 00D USYS) o0 000 o'e 900 900 0£Z su)t predaid
00°C 00°0 000 000 000 00'0 )00 000 051 IoIUaAI]
[N )] 00'n 000 0n'n 0o G Q00 [y# SAMDIY JNI0 o) 3]
c0'¢ 000 000 000 000 000 g 000 [l KIe)aphig-Spun.d JaYI0) wol) anq]
oo'e [17] 000 000 00'0 00'0 00 K0 [iYE4] . 3]qEA1953Y $150dsg
[ oo [ oo [th])] 000 o'g 000 0BILL BT Wwol sng_|
YT RIT0C 00’0 0] OF LLEET 000 POTIGT LT KD 000 0LI1 AlqrARIRY IS3.a1u]
1£°€90°50§ 000 000 1€'€9L'E08 000 000 KO 000 QETT 15N "3]qEAIR5aY SUncasy
9 ECO'BEYSE 00’0 000 S00LTLERTT 000 20°ER 00T FI Y 100 0911 SIBLISIAU]
EPSSTLEE 00’0 000 SR TeT SCLEE'ERR'T 9E'EPG 061 0oy 0o [ SIUR[BATOZ S8 PU {5y
EIOSSY JudLIN)
SLASSY|
Spun. 214185 164 €L Sl PIL €1t TIL 112 IAqUINN
UL RIGT, ADIAIBG BUDIUL INGQ SWeIE01d WRMIOSTO;) FURINSU[-J[RS DUBIASU[-J[2S IUCINSU[-J IS SOUBINSU-J[3S URNSUI-HIS RINOAY
0107 0F g
SANNA ADIAHAS TVNHILN]
SLASSY LEN 40 LNIWHLYLS DNINIFNOD
ALNNOD CIVAIYY 10 QUYCE 100HIS LITALSIA
0F 3B

PeH QT



Sk I8y

1uatualels s1y) 3o bud [RiGaju; ue S1e sjustualEls IUEWL 0) saj0u Sulfuedionos ay ],

[ET8l6 95001 400 000 1Z1£57009°C 9C T6REPE T TS E6P 005 € 00D 000 00LT 010z '0f 3un{ - 5185y JaN]
00°C 060 000 060 000 000 00°0 000 9632 51355y 19N 03 SiRwIsnipy
£8°06P9GL 51 0c0 000 LOP6L 61801 98'£62°686 06 T0b'L6T € 00°0 000 0982 600Z | AI[ - 51355 12N
[T o000 00°0 (98'29Z°€(Z°S) QL L85 FoE 79'080°60Z 00°0 000 SJSESY JaN W] Sately
00°C Q60 000 00 00°C 000 000 00°0
SINELE AAVNIIOVELXT

a'e 00’0 000 06’0 a'e 000 000 000
SWHLL TYIDAIS
000 000 000 000 [)) 000 000 00°0 00L6 Q) S19jSUBL]
0C'000°GDE"| 000 00°0 [T 00°000'93T 00°000%10'l 000 00°0 009€ u[ SIaysueL) |

(s pLC'GbE'C) 000 000 (98°29T'E1T'S) 0L°L6S']G (8£°606'708) 00°C 00°0 Saagsuta 1, JuniasdG aa0)ag (Ss0°) dwoou)
0L'8LO'88L 00’0 000 2679560k SLPSE'LR E0'191°16T 00 00'C (sasuaelx) sanuaasy Junuladouny [eao]
00°0 C0'0 000 00°0 000 000 000 00°C 51355y O uotksodsiqy uo 550y
000 600 00°0 000 000 000 000 00°C 35ueG SHOSUE||3ST
000 K] 000 000 000 000 000 00'C 0Tl S5UBdXT 150IaIU]
] 000 000 000 000 000 000 00°0 08LE 31355y JO UoNIsodsieT ue kien
000 000 000 000 000 000 000 000 OFLE E2119A003Y 507
060 000 000 000 060 000 000 000 S6bE 33010 8207 SROBUER[[3SSI
000 000 00°0 000 [ 00°0 000 00°0 ObFE $153nDag pud $jueln syIn)
0L'BLO'88L 000 00°0 76'C95 60 IR £01S1°E6T 000 000 OEPE ANUIAIY ISV

(SASNTIXA) SANNIATH ONLLYHTIONCN

GTEso'LeL's) 009 000 {8°5T8'229'5} (So'2¢r31) (1#'0L0°'960°1) 000 900 {sso7) awaou] Junea3dg
£E°88L'681°69 00'0 000 65 6PE'289'€0 SHIGE I¥6 62 I¥0'09C'y 000 00'0 sasuadxg Buneasds) o1
000 : 000 00°0 00°0 000 00°0 00°0 00°0 08L soneziowyNopERada]
OE OV ELG L9 000 00°0 £1°'801003'29 SOTHL'ITS BIGGSICEY 000 000 00L sasuadXay WD)
29T0I2 000 00'0 P2061 L 00 26116 00°0 000 009 Repng Ede)
85090°S 00°0 00'0 89'L0V't 00 06'259 00°0 000 005 3a1]ddng pue seusiE
000 009 00’ 000 [T 00°0 00°0 000 00F sas1alag Keug
TSLTEESE 0090 00" ECEPT LS L £TECS'] 9L DE6 001 00°0 00°0 00 $301AI3F PISBUIINY
ZHEIOPLIT 000 00" SR LI L¥$R80T OLLLE9T 000 00°0 00T Tijaiia f 55R0 0|
£2TTY0EL 009 00°0 OL'ELB'ESS 0091506 LET€8°¢C8 000 000 001 B

SHSNAIXT ONLLVIAJ0
60°5€1'ZSp'Z9 000 000 [8'£25°650'85 O 0¥9'TZ6 88'0L6'69K'E 000 000 SHIURARY BUNBAIQ) (8101
000 00’ 00°0 000 000 00°0 000 000 68bE SANUBARY dunEtadQ BUQ)|
60°S£1°ZSH'Z9 00" 000 18'£75'650'85 OF0vY9'ZZ6 88DLE6IV'E 060 000 ¥BbE INUPADY BINIKIBI]
000 00° 000 00°0 000 00°C 000 00°0 TRPE s3[eg 10] SIBIRD
000 000 000 06°0 000 000 000 000 8FE $301AI9E 10F SATLBU D
: SANNAATT ONILVIAIO
Spung adlaag 6L €L SIL YL 1L ZIL [ RQURN
|eutaty] gl RIIALIG [BUIAU] JAID swesdol] wnyosuc) FULINSU[-JRS OUTINSUL-J |9 oURINSU-J |85 20URINSUT-]18S 20URINSU[-}ISS plilplek gty

Ip 3deg
S-H Nquxy

0107 "0F 2unp Papug Jua K UISNE 33 S04
SANNE ADIAUES TYNIALNI

SLASSY 1IN ANNA NI STONVHD ANV 'SESNIIXT SANNIATY 40 LNFWALLY.LS ONINIFINOD

ALNOQD CEVATIE 40 QU YOd TOOHIS LOTULSIA



€h1IST

TuswWaTEss siy Jo wed (eI ue G sJUSWATES [RIOURLY 0) sa10u Suliuedwooss sy )

e [N Jon 0o [ 000 09°0 009 wei8old v S YEnoIyl paaladas selfipounio)
00915 LT 000 000 000 00 GO'DTC BLE ) 001D 000 SUBL3SAALT JO SR[BAL I[E] 31} Ul (3583100(])/35L20U] 1op]
000 000 000 000 00" 000 000 009 SG1-0pu.| 19550 [0y
00 000 Q0’0 000 [ Q0’0 00'D 00D JUN0308 Uo Juewdinba J0 aseymng
(4] a0'n 400 ()] 000 900 00'o 000 Stass [Blldud JO sUalinquios
) Q0’0 Q00 000 [ Qo0 oo’ 00'n 25u3] |Endod zspun Jupaduog
_ . ssaanae Jouvuy puy endes Bugsaau) yseauop]
(G EPT'E6T'9} 00'g 40°0 (F99LL'E19%5) PO IZL 6L {67 6p9'80L} 000 a0 sagianae Junesade £q {pasn} papietd yses jaN
SO'608 b 000 000 FT6OLG 66'RLE'LY Z6DLh LBE 000 000 syuawpsuipu [ejo )
000 agQ {00 000 [HN1] W0 000 000 35USEXS JUDISOIPE SULR]D L] ANLIGRI] POIBILISD Ul (9520.103P) SSEDIOU]
00'LPL'Th {00 807 O0ELT FOE (00°0TE'[S) (00'S0ZD1Z} 0’0 000 S predur papewnsa i (85e319op) 95ualou]
000 000 [350) 000 [T 00 [ 600 9NUAAL PAUIIEP UI (35EaIIRP) STIOU]
SLLE0'L 000 100 00°0 000 CLLEOL CGG 00 S310UaB0 J8Y)0 0] GNP Ul (35FaIIBp) 95eeIoU]
000 400 009 000 ) ki) (Ll [0 SPUNJ IDYLO 01 20 U {IFCRLIPP) oSUAIN[
a0'g X8 00 00°G 000 [iiX7] 000 0’0 a1quAd sysodap ui (asEazoap) asualou[
00°0 [ 09’ 000 oo H'g o [ N1) 250IU[
000 L34 00’0 W 000 000 [ 00 ajquikd X¥] $a[8S U1 {(5¢158p) S5LAIOUE
Q00 K'Y [0 XY oo 009 e (Y1) DIQCAR] S)UBUIDA] Ul {S50292D) SSLAIAUE
TTETS'PRS [N 00D ZLI6L P61 66" 86T 66 1$ZEP 068 0G0 G 31quAed SIUNOCIIE U {35E0200p) astaloul
000 00D 00°0 &G o' 00D ' oG oG S0I[IqE][ 21 fjolARd Ul (95w9100D) asealauf
TLTEI1 w0 00D 9066 [T 50961 o Q [ SIGUAEA S15jotq PurE SIUDIES 11 {95E9100p) 95Ualdly
000 000 00°0 o30) 000 000 000 0eC 5931 pludad ul 35e2109p (35wa30u])
Q0’0 00 an'o KO o 00D w'n 0'd !
1E9r'y 09’ 000 Te9Ft 00'0 000 oo [ S3[3USSE JaY|C WOl SNp Ul 55e210ap {asealsu])
0 00" [(N] 00 (] [h) [y [F)) SpUA] 110 WOLE AN Ul I3pa13P {I5e2I0UE)
900 00'0 600 000 000 000 000 00'C 3{qEALR00] S|ISCUIp Ul 25Ualasp (asBalauf)
400 a0'0 000 000 00'0 000 000 000 IBINSUISI WUGI] aNp Ul 95ea10ap (3SEalou])
wWo 60°0 600 00’0 00°0 00°0 000 ()] 2]quAIS02] 1S2Ia)UL Ul 9582133p (asvalou)
[TRATET4] 000 000 (SL'L16S6P) 000 000 000 000 S[qEAIIIRI STUNIO00Y U} ISCaIa3p (5Ta1ou])
EDIIIQEIY PUD SJASSE 4 3BUDD)
[T] 000 000 000 000 000 000 0010 reiHoid yI§1] Wodj pash sSNIpoGiueS
060 o0C e 00 000 00°0 00 o0 BRI UG 0Ty ATTIIP0 ]
sapiayop Supipsado dg (pasn) papiao.d)
YSO2 124 G (Ssaf) swost Suppsado doUCad 6F Siuausnipy|
(bTE59°LELS) oo oo (80°528'229°) (50°LSL'8D) (1P 0L0"960°T) fLad 200 (550}) ewwooul Suneadg)
sapIAse Supiado £q (pasn)
papraoad ysed Jeu 03 (5501) stnodur Bugeaado Jo uoNnRULIIY
EFGEELGYE 000 000 ZEPL8'TAT STLTEERR'E 9€"EVG 06 000 0 0T0Z ‘0F oun; - suaEainba yseo pue yso)
IP'BOL'ESL'T 00 00D 000 9809408’ 09" L¥6TLT g4 000 SO0T “[ AR - SIUa[EAmls S pue Leey
L6 OPFE06 000 000 IS PL8'TIT 69°9LE'T0b 9LCH6LIZ 00'0 000 SPSA[WAINDI YSEY PUU (SED W (D5LIIIIP) ASUIIIE JIN]
91°168°968°C 000 000 OT'16L'068'S SLYSELS [ 00’0 00 SARJAINIE BUYSIAL] Aq (posl) BORIAOAU LiSEY JON}
EETLPER oon Q00 ECTLP'CE 000 00N 000 000 SJUSLUIS2AUIL JO ASBIRINS]
767795 GOF 000 000 76795 GOF SLVST LS (SLYSELS) 000 000 PAAIS331 SPLSPIAIP PUrE (Sa157u]
16 8CSErE'S 000 a'n [6°SSS ERF'S oo 00’0 00D 000 SILBLUSAALIL JO SAILINTBLL PUB SIS WCL] SPIX0L]
STLLIALLD ¥ ONILSTANE WOHAL $M0OTd HSVD
0e0 000 000 o G0'0 [ 000 000 SOIAGIT SUIDLRUY POJBIA.L [IB [BHUES AT (pasn) papiacad gseo [EN
000 000 00°0 00°p 00°0 00°0 00'0 000 1G5 [BNdEa o pred jaisiu]
o0 000 000 000 oo 000 00 000 19ep B11d95 U0 pred_ Rdund|
oo [N Q00 00'0 G0'0 000 GO0 00°0 51955 (61182 JO UONLIMISUOD puw uollisinboy|
000 Q00 Q00 000 [i] 000 000 00'D sodsip WOJf Spaanoly|
oru 00'0 0070 000 600 00°0 60’0 000 SuonnqUILSS wIKle s
0o 000 000 000 000 000 000 600 1997 [ITdE3 (001] Spaasoig
SALLIALLJY DNIDN¥NIA
— AALYTHY ANY TV LI VD WOYWA SAMOTd HSYD
DO'DO0'DET 000 400 00°0 {0°000'982 Q0'000°F10°1 000 ann 53))1A138 Supucul) Byrdeduou Aq (pasn) papiaeld ysed jay
) Q00 H0°0 QU0 00 200 000 L] SPURj JSYIC 0] SIaJsunl ]
00°000'00E°] a0Q 409 Q0’0 00°000°982 [t [H1)(1] ooo SPUNJ 13410 W0 SISt ] |
[y 00'0 000 000 [ 000 000 600 SIUEIE AUNEISS o)) SApIsng)
: SHILIALLDY ONIDNVNIA ‘TY.LIdVINON WOUA SM01d HSYD
(61 pp1E6L'D) 000 000 GI9LLE19s) P6'1ZLGT (GH'6p9'BOL} 00°0 00°0 SAN|ALIL BUEd0 K (Pasn} POpIAD. ik JoN
(ST'19Z°65) 000 000 LEBYORE (ET'ESE1) {68°L5p'Ch) 000 uon (siwaw fEd) sidisdel Bipg
o0g 200 PRk Q00 (TR (ki) 000 [ PESN SIOTAISS DUN 31UT 10] SIUSIB ]
(£5'666"E56) 200 oo {SCOO0TEL) (L Togiin (9262 111} 0e'o 00 580 [dUIA O) SRR
{98'L56'0PZ L9) 0 [ (1 SERSOP' TN (Q0EQL'ELL) (L9695 146'E) o0 [} SIZLANS OF S)UsWAEd
o' WY 00'0 80°0 000 Y0 000 000 PpapLacad $a01AI05 punpIaul wolj sidieday
SEUSY'096 19 Xre oo LUE90"9SLS 0F0r9TIG 88'CLG'GYP'E oe 0070 SI850 PUB SBLUOJSND tU!] §1d1803y
SHLLIALLDY ONILYHAJO WO SMOTI HSYD
Spun 231Alag led I£L siL vil £lL TIL 1L
BRI [HOL FDIAISS [BILISIE YD Sureifold wniuosuo ) 20URINSUf-j[25 FIUBINSL]-J|38 20URINSUI-T[2S SOUNSUL-] |95 soumImsU[-Jjes
010 *OE JUnp PApuUT 83K [eIsLd Yt a0
SN ADIAHIS TYNARENL
SA0TS HSVYD 40 LINAWILVLS ININIGWOD
ALNIOD GUYAIEY 40 QU VOE T00BIS 1014181d
b aieg

S-H Ny



eF 28eg
[QRILILE |

340

USRS sitp Jo Med peidajul ue e sjuxnpiels [Raveur o) sajou SulAueduicooe syl

00°0 000 000 000 5)I55Y JIN [B30L
000 000 000 00°0 sasoding 1yl pue sAIUSIR[OYDS J0J 1STU], Ul P[9L] §19ssY|
0G0 009 0o 00’0 Sltjouay UoIsua,J J0J ISTU], Ul P[OH SI955Y
' SLISSY LIN
00°0 0070 o0 000 SININARET [EI0 ],
000 GO0 000 00°0 0622 a[qeAR SRINCOIY [EWISI]
00'0 oo 000 00°0 1912 AIREEpng-spun g JOUI) 0} o0c]
000 00°0 00°0 00'0 0£eT $aOUEY 181 0} 20T
000 00’0 000 00’0 0212 B BAR SILTODY
000 00°0 00°0 00’0 QLIE STUIP|OYIAY, PUE SUCTIONpa(] J[olied
00°0 oo 000 00’0 otiz ojgefze soxe] [[01fe] PUE SIJeUdY ‘SILE[RS
SILLITAVIT
SJISSY [BI0],
0zel £210UAE Y 1oLI0) (o] angg
0SLL FATTiEN
EplL A18123pOg-SpUN ] 1210 WOIJ 0]
LIl DK[BAIR0DY 152103
[T JON “9]qEAIS02Y] SIUN0IDY
0911 SJUDULSIAU]
000 000 00°0 000 01ll SjuSreAMDE UYSED) PUB Yse))
SLASSY

spunjf sy X8 X¥8 X8 Jaqumpy

JESLLSIAL] SUeN prng QWEN punyg WBN Pun g JUNOIY

10 ISTLL, JUSUIISIAL] IS JUSWISAUT JSNIT, JUAUISIAUT

0107 '0€ 3unp

SANNA ISOHHL INTWLSTANI

SLESSY LAN AUVIINAIA 10 INTWALY IS ONINITINOD
AINAQD GAVABYE 40 GEVO0d TOOHDS LOTHISIA




b 9864
-1 Hatax

Syl asd

Juatuses siy) 3o 1eed il ue ¢ SIUMULLES jesuBuYy 0} $elou Supdusdinose st |,

000 000 000 00¢ $8.T 010Z “0f 2un[ - 81358 19N
000 000 000 000 $88¢T 600T "1 AIN[ - 5255V JaN
00°0 000 000 000 51355y 1N UJ 3BUEYD)
00°0 00'c 000 600 SUORON P [8)0.1
000 00°0 000 000 sasuadxg sAlensSIIRUPY
000 00'¢ 000 000 SUOUNQIIUO) JO Spanjay|
000 000 000 o0 00L sastadxg 18410
000 000 000 000 00¢ SAVIAIRG PISBUIN
000 000 000 000 002 s)yauag askofdwg]
000 000 0G0 000 01 FERCIES
SNOLLONGAA
000 000 00°0 000 STORIPPY [BoL
000 000 00°0 00°0 SSUILIET JUOUNSIAUT 1SN
000 00 000 00°0 asuadxq UBISIAU] 555
00°0 000 000 00'0 SEiLreT ASIANE (2101
000 000 00°0 00°0 £EVE SIUIUISIALT JO AL 152, 91} UT (SS82193CT) 25819U] Jap]
o0o'G 000 00'0 000 (4243 SJUIRASLAUT JO I[RF U0 UlEH
oo 000 o 00’0 1£9¢ SIUQUIISIAU] U $530JU]
JSBUIADT] MAISAAU]
000 00'0 000 000 OkbE sisonbag pue sjueln syIH
00'¢ 000 000 000 SISGUIAN UBLJ
000 000 000 00'G 19kordwg
SSUDIRGHINOD
SNOLLIGQY
spun JSniy, X¥8 Xrg Xr8 TaquuanNy
JUBUIISIAUT weN pung QureN punj SUIBN PUNJ WMoY
B0l 1STLL, JUSLUISSAUE 1STL] JUSUNSIAL] JSNIT JUSURSSAUL

010 ‘0€ dun[ papuy Jeay [BISLI 241 104

SANNA ISNYL INTW.LSHANI

SLIESSY LAN NI STONVHOI 40 INFWILV.LS ONINIENOD
ALNNGD AIVATEG A0 QEVO0d TOOHDS LOTALSIA




S¥1 954

“Justireyes sip Jo wmed peiSeiur ue o1e sJUMUAE]S [a1auBuL o] ssjou Suthupdwionse gy,

sy a8y
£-1 nquxy

00'0 000 60°0 00°0 51358 JON [€30.])
00'0 000 00°0 000 sasodmng syl pue sdiysse[oysg 407 ISTUT, B P SI9S6Y|
000 000 000 000 SIoURH UOISURJ JOF ISILE, Uf PIOH SI9S5 Y
: SLASSY LAN
00'0 0070 000 00°0 _ SIIIQEIT (B30 L
000 600 000 00°0 0627 9[qeAE ] SIUNCOTY [BAISIU]
00'0 c0'0 000 000 191¢ ATe10Bpng-spun g WWIG OF a0
00°0 GO0 000 000 [\[¥43 SaLaUSFY IBYIQ 0F 3]
00°0 000 00'0 00°0 0zIT jqeAeq SIMoioY
00°0 600 00°0 00°0 0LIT STUIPIOUILAL PUE SUOTISNPa(] [[02Aeq
000 000 000 00°0 0112 s[qeked saxe], [[orAe  pue slyeuag 'soleRS
SALLITIEVI'T
000 00’0 00°0 00°0 51385y [BJ0]]
’ | 0ZZI mo.&ﬁom{‘ JAIQ w0y angg
0stt AIcaau]
00'e 00°0 00°0 00°G 1FEL ATe)3Tpng-spun J IR0 WoL N
00’0 00°0 00°0 00’0 OLEE 2qeAI309Y 159IR]
00°0 0’0 000 000 QEil 13N “3|qRAIRISY SIN0G0Y,
000 000 00'C 000 0911 SUBUISAAI]
000 000 00°C 00°¢ G111 SIUA[EAIRDT 158D pUe Use)
S1ISSY
SPUR JSRI], X538 X5§ X5g TequnN
asodIng-eAud SUEN Pun g IS JweN pung snip QuUIeN pung snip uneooy
1MoL asodmJ-seand asodmg-21eAng asodmg-ajeand
0107 *o¢ dunp

SANNA LSHHL 4SOdUNd-FLYAITL

SLASSY LAN AFVIONALL 40 INFWILYLS ONINIENOO
AJLNNOD QUVATYHE 40 THV0d TOOHIS IDIULSIG



op 38eg
-1 nquxy

§¥1 489
WIS Syl Jo 1red pe1Saju ue d1e sjuswIalels [Rloveulf O} sajou Suriweduenoe sy ],

000 000 00°0 000 £8LT 010¢ '0£ 3unf - SISSY 19N
000 009 000 000 £88T 6007 1 AInf - 51955Y BN
000 000 000 00°0 S]assY JaN uf afuey)
000 000 200 00 SUOHINPA (B0 L
00°0 000 00°0 00°0 sasuadxg ANENSIUILIHY
000 000 00°0 000 SHOANQIIUGS JO SPUNI
000 Goo 000 000 QoL sosuadxg 1010
00'0 000 00’0 00°0 00F SSAMAIIS PISBUIN]
00°¢ 00°0 000 00'0 00T siyausg ashojdury
000 00 000 000 001 SoLBES
SNOQILDNAAA
00'¢ 000 000 000 SUOIPPY |EI0L
000 000 00’0 000 SHUILEY JUSMUYSIAUT 9N
000 000 000 000 9SU2EXY JUSLUISAAL] S5
00'c 000 000 000 SAURIBY UASIAT] [BIOT
00'C 000 000 000 £EVE SIUAULSSAL] JO aNBA 1B S} Ul (3522I02(T) 258IIU] JoN
00'c 00°0 000 000 . [A% 4% SJUDRIEBAUT JO D[BG UO UlBD
000 000 000 000 1EpE SJISUIISAALI] UD J5IN]
sBunany Juansanu]
000 00°0 000 00’0 ObbE s)sanbagy pue el “SH
0o'g 00°0 00'g oo - SIIQUIDIN UEld
00°0 00'0 00°0 00°¢ Tododwg
ISUOTRGLINOD)
SNOILIQAY
spun g Jsnig, b %] Xsg Xe8 Laquunpg
asoding-s1eaud SLUBN pun,j ssntg, SUFEN putig Isn1], BB pUN] ISt MO
leloL asodmg-meanyd asodmg-areand osodmg-agentsg

0107 ‘0€ 3un[ PIpuY Jeaj [ES)4 Y 104

SANA LSNYL 3SOdUNE-TLVAIMd

SLASSY LEN NI STONYHO H0 LINTWALY LS ONINIEINOD
ALNMOD QIVATEE 0 GAVOd TOOHIS LONISIA




L adeg
ST HqIXy

SP1 953

“JUIUWIBIS SIE JO tm.a [e18aiu] e SIE STUIAIBIS [RISURLY 0) 52100 Surduedutoson sy 1

000 00°0 go'o 000 51355 Jap [0,
009 000 90’0 009 sasoding 110 pue sdiysie|oyds 1Y IS ] ul PI3L $19s8Y
000 000 000 000 S1J3USE UCISUSJ JOf 1STIT Ul P[of] SI8ssY
SLESSY LIN
000 00°0 000 000 SIPIQBLT 1210L
000 000 000 000 06TT 31qeAB g SJUNODDY [BUIAU]
000 000 009 000 191¢T ATRJBEPNE-SpUTL] 3210 O 90T
000 000 000 000 1] 344 919U 191 01 an(g]
00°0 00°'C G600 00’0 0z1¢T ojqede ] SRNCIOY
000 00'¢ 00D 00°0 0LLE SHUIP[OULPL A PUE SUOHOTPAC] |[0JAE]
600 000 000 000 0I1T 2|qeARd SOXB] [JOJABRJ PUR SHJOUSH “SSLIR|BS
SALLITTEVI
S)AS5Y [BIL],
0ZzTI s51ousT Y I Wol) angg|
SRR 08T AlojrpAl]
o0'n 1#01 AIejodpngl-spun,[ TG0y 1101} ency
000 0411 3[(eAIRISY 15d10IU]
00’0 0ETT JON "9 K|BAIFOYY SIUNCIVY
00°0 0911 SIUSLLISAAL]
0G0 OITL spua[eAInbH 1sE)) plre yser)
SL3S8Y

Spunf XL8 ¥Li8 X8 IsquunN

IS, ULOISUA JuieN punj QumpN pung aumep pung Hneay

0L 151U ], UOISUDg ISNIT UCISUAJ ISTIT, UISUA

010T ‘0g dunp
SANNA ISATL NOISNAd

SLASSY LAN AMVIONAA 40 INTWILV.LS ONINIFIWOD
ALNHOD THVATHE 10 AAV0d TOOHIS LOTLLSIA




8k 98eq
91 Jqxsy

Sl 953
+ Juaumeless sy Jo ed [e1daul ue a1e SJUsLIBNE)s [B1suBM 01 sajou Surduedwosos sy

000 00°0 000 000 SBLT 0107 ‘0g suny - s]ossy JapN
000 000 000 000 S88T 6007 "1 AN - 51988V JON]
000 000 000 0070 S)aSSY JaN U] Tusyy
000 00°¢ 000 000 SuoANpAQ JE0L
oo 00°C 000 G600 sasuldxy SAllBNSUNIPY
000 00'¢ co0°0 000 SUOTNQLIEEO.) JO SpUNnjay
00°0 000 000 000 004 $asURAX] IO
000 000 030 00°0 G0t SeolAlag pasedqam
Q00 000 000 OG0 007 s)jousg sekordwg
000 000 00’0 000 G071 seLE[RS
SNOLLOOGHA
000 000 Q00 000 SUODIPPY [BI0L
00°0 0070 00°0 000 SOUILIET JIAULSIALU] JEN
00°0 00 000 000 asuadxy Juanmsanuy ss2°]
000 00°0 000 000 STUIRT JISUISIAU] [9)0],
00’0 00°0 00°0 000 [ SIUSUWIISIAUT JO SOIB A II8,] U1 UT {2583109(T) 35BIIOU] 1N
00°0 000 000 00'0 TEFE SJUBUNSIAUT JO 3[eg U0 Ues
00’0 000 00°0 000 FEPE SJUSUSOAU] U 1$219JU]
ISTUIADTT JaunS2AH]
000 000 00'0 00'0 obpe s)5anbag puE Sl SITD
00'g 000 00°0 000 SISWIIIA Ueld
00°0 00'0 000 000 10kodug
SUONRGIIOD
SNOILLIaV
Spumg XL8 Xig XL3 Jaguumn
JSLT UOISUA SwreN pung SuREN pung SuIeN pung JUN0ADY
Eel 1STU [, UOISuad JSTLL], UOISUS] 1STLY, BOISU]

0T0Z "0€ SURL PIPUY JLd X [EISL NP 20

SANNA ISNYUL NOISNEJ

SLASSV LIN NI SEDNVHO A0 LNIWILVLS DONINIEINOD
AINNOD QIVATIE 40 QHVOH TO0HOS LOTHLSIA




' Syl d5H
.EuEESmm.ECoEmEm&:._cmuEmEoEoEmH.G:EcEmuuc:mzm.h:mascouuush

LE'LTR'STI'O 000 000 LELTRSP SenmMaerIen
LELTR'SHID 00°0 000 LELTRSHI'D 62T JHfBAR] SUNOIDY [EUIRII]
00°0 00°0 1917 Arejodpng-spuny 18410 01 (g,
R B 0ETT SAIOURY YN0 01 903
0070 000 000 000 0clt 3[qBAB SN0V
0070 000 000 00°Q QL1T SBUIP[CYIAL PUE SHONINPA(] (10148
0070 000 000 000 ) 11T alqeAed SaXu [, [{01ARJ PUE S)[Jauag "soLIE[Eg
SHILITIHVIT
LELIRSPLD 00'c 000 LELTRSPED S)RSSY 1BIRT
oo 00°¢ 00 00 0ZTI SSUSTY JAQ Wolj ancg
00°0 000 000 000 0STI AJojusaug
000 000 000 000 1711 AR BpRe-spiin g B¢y wolj snc|
000 000 000 000 OLYE I[(BAIIY 15a18JU]
000 000 000 000 OET! 13N "91qBAIDIY SJUNONY
LE99L' 6] 000 0e'0 LISSL1F6'] 0911 SJLISLI}SRAU]
02190702t 000 000 0Z°19070TY OTI1 SIUABAINDE YSB) PUE se])
: SLESSY
spung X68 X68 168 Isquinn '
Kouady JureN pung ¢ QUFBN pung spung oy
eleL Aouady : fouady [ewIoNI] [0S

0107 '0g Sung

SANNA AONTDV

SALIHIVIT ANV SLASSY AYVIONAA 40 LNTFWALY LS DNINITINOD
AINAOD MAVATYET J0 qIV0d TOOHOS LOIYLSIA

sk 28
LI nquuxy




Skl gsd

“JUAAS Sty Jo wed [erdaur ue 26 S[USWLLe)s [eroueul] o) ssjou Suidueduronse ay g,

LELTRSPI'D 08°TIS'SPI'SE SE6THELOST T8016L1Z'9 SUMAEr] |B30L

LELTS'SHI'D 08TIS SHISE SE6TYELOST Z30I6°LIZ'9 0622 SYJBARJ SIUMOIDY TeLISI]

0o’ 000 000 00'g 1912 AigjaBpng spun{ 194iQ) 03 angg|

000 000 000 000 {4} 31GeARd SIUNCISY
00’0 000 000 00'g 0LIE SBUIPIOYYILAL PUw SUOUSNEACT [I0JAE]]

000 00°0 00'g 000 clie a|qeded sexe] jloIR] puk ysuay SULRRES

STLLITIAVIET

LELZRSHE'D 08°ZIS'S¥I's] SEGTYEL0ST T30I6'LIZ'Y SJA58Y [BlOL

000 000 00'c 000 0Tel SA[DUSEY IO WO ang

00’0 000 000 00’0 0811 ATOURAL]

000 00°0 00'¢ 00'c 8401 Sl ATEIS0pN el

ISPURL GYIY 104 B1CY

go'o 000 0o 000 QL11 B[(BAIIY ISBIRU]

000 000 go0'o 000 L1l 19N "2[qRAIa39Y SUN0SYY

L199L°1¢6°1 9L'LILSIE 858V SHI SESPOTIO'T 0911 SHUSUISIAU]

0T 190'F0T Y PO'S6L6T6'F1 LL'066'LZ6FT LP'SOR'S0T'F ort1 SuaeAIDT [Se) pUB UseD

- SLIASSY

0[0€ “0g uny suoganpa(] suempry 600T 1 Alng Taquinn
J0uB[Rg 20uElRg UNO30Y
0107 ‘0 dung

168 SANNA TYNHILNI TOOHDS

STILITIEVITANY S.LUSSY NI SHONVHD 40 INFIWALV.LS ONINIGINOD

ALNNOD GYVATEE 20 QUVO0d TOOHDS LOTHLSIA

0s 2884
Bg-] IHryxy



Stl HSH

“JuswaRls siy) Jo ted reidsqur ue a1e sjuswisjels [erouenly o sajou Sukuedwosse ],

000 00 000 000 SANNQET 1EI0L
0070 000 000 000 0627 2|qei8d S1UN020Y [BUEU]
000 00'¢ 000 000 91T AIB)e3png spun.g JayQ o angg
00°0 000 000 00°0 0zIT djqeied SIRGINY
000 000 000 00°0 0LIT SSUIP[CURILA, PUE SUOHONPAC] |[01Ke]
[i3§0] 000 000 00'0 T 01T 31qudeg saxe], |1014E] Pue S|ydusE ‘SoLefRS
STLLITIEVIY
000 000 000 000 §)OS5V [B)0.]]
000 000 00°0 00°0 0zTl $319UsHY IAIQ WoI] ancT
00°0 00’0 [g] 00’0 0sl1 AlOJraau]
000 000 000 000 [E20 spung Kedpng

...mu.:.: of ADYICY HIOLT (|
000 000 00°0 600 0LLT [QBAIRIIY 1513U]
000 000 000 000 0El 1 10N IBAIRONY SUNCIDY
000 000 000 000 0911 SJUStmEIAU]
00'0 o' 000 600 0ITL sjusreAInby ysa)) pue yse))
SLASSY

O10Z 0% dumr suonenpag SUONIPPY 4002 "L At TRqUIRN

adugreyg . J0UEEYH uheoy

1< 98l
8-T qiuxy

0102 ‘0g sung
aume)N pung fouady

(TAANIINOD) SHILITIAVIT ANV SIASSY NI STONVHD 0 INTWALVIS ONINIFINOD

ALNNOD MIVATIL 40 QUV0d T00HIS LOTILSIA




Syl 483

Justugels snp 3o wed jeidarey ue ore sjustuels jRIaueLL o) sslou Suikuedwoooe ay

75 9d8g
8- HGIXF

000 900 0G0 g0 SAFILGRLT 1801
00°0 0070 0c'0 Q00 0677 J[qeARg SUNOXYY [BUIAIU]
00'0 000 000 000 1912 LBTPng SpUn. IS0 01 3ng
000 0070 00°0 000 ociz S[quARJ SN0V
000 000 000 000 0LIC STUIPIOYUN AL PUE SUOBRINPE(] [{CIAR]
000 000 000 000 orIz a[qefed sexe, [[01AB] PUE S)IJsuaq ‘Selle[es
_ SALLITIEVT]
00°0 000 00’0 00°0 SIISSY [BI0],
000 000 00°0 00°0 [i/44} SOIDUBY Iayi0) WO SNy
000 000 00°0 00°0 0811 A1ojusAu]

000 [HiR1] 00’0 000 I¥11 spuni Lrejadpng
ISPUILT ABUI0 WOLS AT
00°0 000 000 000 LT JIBAIDOIY 1591
000 600 000 000 08l 1 19N “2]BAIS0TY SIUTO0Y
00°0 0070 000 00°0 0911 SUIUNSIAU]
000 000 00°0 000 0I11 SJuUS[EAINBH Sy pUe Use]y
SLASSV

01T "¢¢ 2uny seononpaq suomppy 600T 1 AIng Jaquinn
SoUE[Bg 0uRpg MO0y

i 0107 ‘gg dunp

ameep] pung Luady

(QINNLINGDY STILITISVLT ANY SLASSY NI STONVHD 40 INEWALYIS ONINTANOD

AINDOD IVATEE 20 @IVOT TOOHIS LOTHISIA




Sl 48d

‘Justiaiels s Jo bred redeul ue o1 sjusweles [RIouRUY 03 sajou Surfuedwosoe sy

£5 29eg
pg-1 naqyxy

LELTRSEL'O 08'ZIS'SPI'C1 SERTYELDST ZROL6°LIT'D SRIIGELTT 18101
LELZRSH1O 08'ZIS'SPIET SEGTIELOSI TBOLG'LITD 06CC 3]qeABd SJUNOD0Y [BLIAIU}
00°0 00°¢ 000 000 191¢T Areiedpng spun S0 OF A0
0o0 00°¢ 00°0 000 0zZIT S[qeARd SIUNONY
000 00'C 00°0 000 OLIT SUIP[OYUILA, P SUCTORPACT Tj018eg
000 00'c GO0 00°0 011¢T 31quked s3Xe T, 11018Eg pue S|gausy ‘SOLBES
STLLI'TIEYI1
LELTYSHI'Y 0871 SrI'sT CE'BTFELOCT ZRO16°L1T'Y S1asSVY [B30],
000 000 000 000 44} S3IRURTY SO W0} 3angT
00°0 000 00°0 00°0 0STl AJOREAAU]

000 000 00°0 000 %11 spun,f Arjadpng
SSPURLT ADYID) WO s
00°0 000 000 00°0 0411 S[RATaISY 15313U]
000 000 00'0 000 0£T1 13N "2[QBAII03Y SIUNOY
LI99L°106'] 9L LIL'STT [ aTal SESHOTIN'E 0911 SIARASIAUT
0T 190'P0Z'Y YOS6L6TE T LLOBE'LTE P LY'S98 S0y OITL sjuafeAInbH 1SES PUB 4S8
SLASSY

010T "0€ dung suonanpag . suowmppy 6002 °1 A1f Jaquunpy
saorefeg puny Asusdy Erol pung Asuedy m104 s3ouRERg oMY
purt g £ausfy jei0p ! pun,J Asuady j91o].

0107 ‘GE 2unp
SENNA ADNTOIV TV.LOL

(QEANNILNOD) STLLITIIVIT ANV SLASSY Ni STONVHD 40 ENEWALVLS DONINTTWOD

ALNNOD QIVATHY 20 QUVOd TOOHIS LIORLLSIA




Exhibis 31
Pape &4
DESTRICT SCILOOL BOARD OF BREVARD COUNTY
COMBINING STATEMENT OF NET ASSETS
NONMAJOR COMPONENT UNTTS
Juke 38,2010
Palm fay Campus Primary Cilyssey Sculptor Royal Palm Filucationat Elarkzons Imagine Brevard Schools Total Nomsor
Account Aculemy Charter Charter Elemestary Charier Charter Charler Foundation Component
Kumber S501 6506 £507 4508 6509 &5 6315 Units
1l 3382500 55.613.00 756,817 00 £59.553.00 272,53740 96.HT00 1RA62000 1.010.519.00 3359462.00
LIgh 2193860 0.00 0.00 1362 817.00 000 ) 0.00 88 355,00 2.070.558.00
120 000 0,00, 000 000 0.00 .00 0.00 00 D.00
130 £.00 [0 65.718.00 9.624.00 000 .00 661500 A6,479.00 12RA35.00
irio L.00 060 000 000 G.00 .00 081 X .00
LIBY Q00 (U] [ Q00 0,00 (L] 10 .00 £.00
i i 1210 2957500 211000 00 00, 0.00 000 1335300 .06 45,0800
Due fmm Oher Agencics 1220 60.000.00 L2365 ALt 18.295.0¢ 6.737.00 3.R08.00 66.523.00 31.805.00
ntemal Balances. 000 0.00 00 0.0 00 000 00 000
i cinory 1150 000 0.00 X [ [X] 000 001 000
Prapaid liems 1230 0.00 23.636.00 FEFI L 1237800 X 107400 3830400 1,22 R51.00
sricted Asoels:
Cash with Fiseal Agent i 1.925.138.00 000 400 000 o00 DR Q.00 008
Deforrod Charges:
Isstsnce Cosls 743.262.00 &0 41,5200 000 0.00 oo Q.00 O
[Nosscurrent Jasets:
Other Post-emplnwment Bencfits Obigntiv {asset) 110 0o 000 9.00 0.00 000 0.00 0.0 00
Capifud Awsers
Lond 3o L7133 00 400 1.G83.000.00 496.140.00 .00 00 .00 0,00
Lo i 3135 0.0 A0 LUK 040 0.00 o0 XA) P [iXi]
Consiugtion in Progss 360 D00 4,00 66121 .00 22632200 42, THL.00 00 LUK G 338 103,00
Other Than Buildinss 320 3543000 2762100 108 M0 HADE00 5100 LK 000 S0
Lesy in 37 0.00 000 50 000 00 00 .00 0.00 0.00
Buildings pud Fived Egyi £125.534 00 S1AL00 5270.556 00 23756300 LU0 LU .0C 040 15076858 00
Less Depreeigli 0.00 0,00 00 050 & .00 o) 0.00 000
Funiture. Fixtures and Equi X 20687500 22,3080 46128500 1IREII 00 B 17400 00 962800 0.00 T.884.00
Less Accumulaicd L it X o0y X5l 0.00 0.00 o ) 000 0.00 [
Mstor Velicles 932300 T 291,352.00 12 84000 ) [ .00 0.00 313.417.00
Less Accunnilnied Depreciation K1 X 0,00 0.00 ) 00 4,00 0.00 0.
Property Under Capilal T cases X R 0.00 000 {0 7] 0.00 ou0 £.00
Less Accuulaled Depreciation 00 00 0,00 0.00 G0 o0 0.00 0.00 0.00
diovizual Malenials ELT 362450 00 0.00 0.00 235.00 o [ 0,00 383000
Less Accumulated Depreciotion 358 00 .00 0.00 0.00 0.00 [ 00 000 0.00
Canipuer Soflware 382 00 L0 0.00 346,799.00 22.937.00 0.0 36200, 000 AIR0R8 0D
Less Avcomulated Amonization 388 1] L] AN [T AN Uiy U] UKy | [TITT)
Total Capital Asvels nel of Accum. Dep'n 10.182.271.00 3532300 TATZFIS 00 4.152,185.00 IR 403 00 91.00 ), $59G.00 000 21.581.49.00F
[Tatal wsscts N 13,543.757.00 149.182.00 304117100 621503300 3R7.76R.00 101.925 00 253.355.00 2.802.002.00 31494 243,00
LIABILITIES AND NET ASSETS
LIABILITIES
Salaricy and Wagey Pavable 131,557.00 A3, 166.00 000 166.456.00 330500 0.00 11 R07.00 39.085 00 353.467.6¢
Fapll i Vi i 000 0.00 000 00 0.00 050 0.00 0.00 0.00
Acoouiis Pavable 17.520.00 29,651 00 276,03 06 159, 181.00 75.951,00 35200 72.605.00 4.509 00 ST5.19200
Judzmenty Payable o0 0.00 6.00 00 0.00 .00 0.00 00 0.00
C: ion Contracts Pavable 4 100 0,00 0.00 Y] 0.00 .00 0.00 00 0.00
C: ion Coptracts Relainage Pavable 00 0.00 D00 00 0.00 .00 0.00 00 0.00
Dhue Vo Fiseal Agent 2240 00 0.00 000 00 0.00 L0 0.00 200 0.00
Accryed Inforest Povable 2210 0 000 0.00 00 [ .00 0.00 00 0.00
Deposits Pavable 2220 10 100 000 0o 000 I 0800 200 000
Duc 1o Cithes Agengies 2230 ¥ 00 00 06 100 .00 - 600 00 0.00
ales 2260 40 00 .00 ] L0U 000 0.00 00 .00
Deferred Revenve 2410 100 -00 I .06 LU .00 239800 00 9.353.00
Estimated Unpoid Claims 2271 D00 00 Ii] 105 L] .00 0.00 .00 0.00
ted Listiliny for Claims Adjustimen) R7 D.00 - 00 Iii] .00 T D00 £.00 .00 000
Estimaled Lisbitity for Arhitmee Rebate 2380 0,00 00 00 00 00 000 0,00 Y1) 000
(Nowevrre Liabifities:
Portion Dawe Within One Vear:
Seation 101113 Notes Povab 2250 .00 i) 000 0.0 0. 000 .00 o 5.00
Nples Pavabla 70 0.00 0 30_143.00 13.000.00 .00 0.00 .00 00 55.143.00
Chligations Under Capital Lonses 2315 26,640.00 i) 622200 0.00 ARG 0.00 .00 o 3648000
Bonds Pevable 2320 85.000.00 O .06 0450 00 0.00 .00 00 35.600.00
Liablity for £ Absenees 330 0.00 [ .00 0.00 .00 0.0¢ 00 o 00
Cenlifiatgs of Partjvipation Paablz 2340 i) i) .00 ¥ii) .00 0.00 .00 [77) 00
Extimategd Liability for Lone-Term Claims 1350 000 o ) 00 .00 .00 0.0 00 o 00
Ciher Post-cmplovment Benolils Obligaton 1360 0.00 L0 100 .00 0 0.00 00 .60 .00
Extimated FECO Aduimce Pavable 170 0.00 I .00 .00 00 0.00 .00 .00 0
Extimsted Liabilite for Arhitmee Robals 280 0.00 .00 00 0. 00 0.00 7] .60 i)
Portion Due dfrer One Tear:
Hales Pavable 2310 vo0 i 30240400 2,945,000.00 0.00 0.00 ) .08 B247.A04.00
Chligations Under Copits) Loises 215 16255200 £ 218300 0,00 SRER00 00 00 Lo 170,604.00
Bonds Pavable 2320 12.061.201.00 00 0 000 00 00 .00 120 13,064.201.00 |
[ Linbility for G Absoioes 2330 0.00 0 .00 600 7] 00 00 .00 i3}
| Certifiusles of Purficipation Pavable 2300 00 .60 .00 0% 00 -00 .00 G0 £y
Estimated Liability for Lang-Tern Claims 2350 000 A .00 0. .00 00 LG Ii) .
her Past-cmplavment Bencfits Obligalion. FE 001 ) .00 0.00 00 -0 00 X W
CO Advancs Pavable 2370 X Yol .00 000 (Y 00 .00 000 Y]
ity Cof Arbilrogs Rubate 230 ¥i) 000 000 000 6 00 00 GH 3
12 507.479.00 2231700 4.226.986.00 5,285,637.00 50,8300 331200 200.810.00 43.504.00 2239748200
Invested in Copitol Assels. Net of Related Debt 27 512.278.00 35.323.00 3221,763.00 $3.075.00 99.007.00 SLO SO90.00 000 3,951.522.00 |
C .00
s 2720 Q.00 0.00 0.00 0.00 060 L.00 A 040 .00
2750 000 0.00 000 0.00 050 00 B 11,00 0,00 }
27830 0.00 0.00 0.00 530,154.00 0.00 o G [30) 330,839 00 §
2730 60.000.00 0.00 04,272.00 31.059.00 0.00 o 351700 00, 2RB4R00
2730 0.0 .933.00 000 0.00 00K L0 A 25035800 23510.201 00
2790 464,000.00 11,114.00 SOR.150.00 29510800 22R.927.00 IDL302.00 SOTEINY 23R.05500 1,865.035.00
1.B36.278.00 7637003 3.814.185.00 92935600 327934 00 101.593.00 52,585.00 275843400 S.096.755.00
Wotal Liabilifies and Net Asscts 13,543.757.00 159,187 00 E(41.171.00 6.215.033.00 IELT68.00 1192500 253.305.00 2,802 008 00 3L 00
The accompanying rotes fo linanciol statements aee an integral par of (s stalement.
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