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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

STATEMENT OF REVENUES, EXPENDIFURES, AND Exhibit K-1
CHANGES IN FUND BALANCE - GENERAL FUND DOE Page |
For the Fiscal Year Ended Fune 30, 2013 Fund 100
REVENUES Account
Number
Federal Divect:
Federal Impact, Current Cperations 3121 694 .793.66
Reserve Officers Traiming Cormps (ROTC) 3191
Miscellaneous Federal Direct 319%
Total Federa!l Direct 3100 604 793 66
Federal Through State and Local:
Medicaid 3202 2219325 50
National Forest Funds 3255
Federal Through Local 328G
Miscellaneous Federal Through State 3299
Total Federal Through State and Local 3200 2,219,325.50
 |Staze:
Florida Education Finance Program (FEFP) 3310 198,781,377.00
Workforce Development 3315 3,255,150.00
Workforce Development Capitalization Incentive Grant 3316
Workforce Education Performance Incentive 33i7 36,131 .00
Adutts with Disabilities 3318 302,802.00
CO&DS Withheld for Administrative Expenditure 3323 40,481.46
Categoricals:
District Discretionary Lottery Funds 3344
Class Size Reduction Operating Funds 3355 79,714,290.00
School Recognition Funds 3361 4,725,579.00
Excellent Teaching Program 3363
Voluntary Prekindergarten Program 3371 2.326.308.97
Preschool Projects 3372 43,493.87
Reading Programs 3373
Fuli-Service Schools 3378
Other State:
Diagnostic and Learning Resources Centers 3335
Racing Commission Funds 3341 22325000
State Forest Funds 3342
State License Tax 3343 231,865.29
Other Miscellaneous State Revenues 3399 865,366.86
Total State 3300 200,566,095 .45
Local:
District School Taxes 3413 175,202.040.00
Tax Redemptions 3423
Payment in Lieu of Taxes 3422
Excess Fees 3423
Tuition 3424 176,666.00
Rent 3425 269.400.27
Interest on Investments 3431 190,254.58
Gain on Sale of Investiments 3432
Net Increase (Decrease) in Fair Value of Investments 3433
Gifts, Grants, and Bequests 3440
Adult General Education Course Fees 3461 137,996.39
Postsecondary Vocational Course Fees 3462
Contimuing Workforce Education Course Fees 3463
Capital Improvement Fees 3464
Postsecondary Lab Fees 3465
Lifelong Learning Fees 3466 5,925.00
General Education Development (GED) Testing Fees 3467 73,389.48
Financial Aid Fees 3468
Other Student Fees 3469 16,315.70
Preschool Program Fees 3471
Prekindergarten Early Intervention Fees 3472
School-Age Child Care Fees 3473
Other Schools, Courses, and Classes Fees 3479 117,148.36
Miscellaneous Local:
Bus Fees 3491 137,648.39
Transportation Services Rendered for School Activities 3492 355,793.05
Sale of Junk 3493
Receipt of Federal Indirect Cost Rate 3494 1,488,419.44
Other Miscellaneous Local Sources 3495 2,754,701.20
Impact Fees 3496
Refunds of Prior Year's Expenditures 3497 11,786.66
Cotlections for Lost, Damaged, and Sold Textbooks 3458 51,517.83
Receipt of Food Service Indirect Costs 3499 713,712.37
Totat Local 3400 181,733,114.72
Total Revenues 3000 475,213,329.33
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE - GENERAL FUND {Continued)

Exhibit K-1
DOE Page 2

For the Fiscal Year Ended June 30, 2013 Fund HID
130 200 300 300 600 700
EXPENDITURES Employe Purchased Materials Capital Totals
Salatics Benefits Services and Supplies Qutlay Other

Currene:
Instruction 221,360,254.34 53,293,384 .41 26,474,786.84 9.824.836.23 1.418.513.30 1.767.801.94 314.135.966.82
Student Personnel Serv 11.556.767.34 2,555,317.42 3,301,070.50 116.925.02 24.121.83 1.270.00 17.555.476.11
Instructional Media Servi 5.447.299.04 1.336,160.76 40.596.34 65.580.16 353.440.82 2.219.92 7.245.297.04
Instruction and Curriculum Development Services 9.003.660.60 1.894.498.63 102,296.61 40.947.50 215.826.74 7.630,20 11.264.800.28
[nstructional Staff Training Services 836.504.28 128,765.88 158,715.68 99.009.26 145.377.38 102.977.22 1.471.149.70
Instructional-Related Technology 3,169.660.11 1.213.284.31 1.401.977.78 7.794.304.93
Board 225,514.39 514.769.81 576,166.87 1.150.00 1.317.780.07
General Administration 1.235.659.84 272.789.42 319.782.97 12.576.58 11.800.24 62.029,31 1.914.638.36
School Administration 27.409,052.80 $.423.462.75 197.339.57 102.017.01 132.123.98 17.567.84 34.281.563.93
Fagilities Acquisition and Construction 457,655.31 91,701.47 10,706.84 14.854.08 112.000.76 2,308.69 689.227.75
Fiscal Services 1,603.669.36 384.016.24 175.508.65 6.553.77 §7.744.40 224733773
Food Services 334,396.46 23.247.33 339.643.79
Central Services 3.775.156.11 999.319.73 67,420,3¢ 275,948.53 41,4445 213,184.47 5.372.482.7%
Student Transportation Services [0.734.578.64 4.036.974.71 917.900.13 1.062.462 98 124.945.91 5.687.67 19,736,309.45
Operation of Plant 15,548.653.72 5.711.559.80 9.580,284.24 1,207.304.74 106.953.13 3.428.80 42.836.202.44
Maintenance of Plant 5.280.407.38 1.579.508.01 1.671,837.85 2314.014.07 152.106.06 13.401.8% 11.626.744.28
Administrative Technology Services 2.157.066.19 478.030.64 426,042,153 2065042 42544518 3.201.50 3.510.436.08

Community Services

Capital Ourlay:
Facilities Acquisition and Construction

Other Capital Outlay

Debt Service: (Function 9200)
Redemption of Principal

Inlerest

Total Expenditures

Excess (Deliciency) of Revenues Over Expenditures
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit K-1
CHANGES IN FUND BALANCE - GENERAL FUND (Continued) DOE Page 3
For the Fiscal Year Ended June 30, 2013 Fund 100
OTHER FINANCING SOURCES (USES) Account
and CHANGES IN FUND BALANCES Number

Loans 3720
Sales of Capital Assets 3730
Loss Recoveries 3740 22,393.90
Transfers In:

From Debt Service Funds 3620

From Capital Projects Funds 3630

From Special Revenue Funds 3640

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690 1,299,035.00

Total Transfers In 3600 1,299,035.00
Transfers Qut: (Function 9700)

To Debt Service Funds 920

To Capital Projects Funds 930 (742,278.00)

To Special Revenue Funds 940

To Permanent Funds 960

To Internal Service Funds 970 (7,200,000.00)

To Enterprise Funds 990

Total Transfers Qut 9700 {7,942,278.00)
Total Other Financing Sources (Uses) (6,620,849.10)
Net Change In Fund Balance (16,790,775.93)
Fund Balance, July 1, 2012 2800 59.850,051.01
Adjustments to Fund Balance 2801
Ending Fund Balance:

Nonspendable Fund Balance 2710 1,428,634.89

Restricted Fund Balance 2720 2,591,887.80

Committed Fund Balance 2730

Assigned Fund Balance 2740 2,134,173.34

Unassigned Fund Balance 2750 36,904,579.05

Total Fund Balance, June 30, 2013 2700 43,059,275.08
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2
FUNDS - FOOD SERVICES DOE Page 4
For the Fiscal Year Ended June 30, 2013 Fund 416
REVENUES Aecount
Number
Federal Through State and Local:
Scheel Lunch Reimbursement 3261 12,331,371.35
School Breakfast Reimbursement 3262 4,552,152.60
Afiterschool Snack Reimbursement 3263 282,120.54
Child Care Food Program 3264
USDA Donated Commodities 3265 1,652,965.63
Cash in Lieu of Donated Foods 3266
Summer Food Service Program 3267 114,251.98
Fresh Fruit and Vegetable Program 3268 65,881.02
Other Food Services 3269
Federal Through Local 3280
Miscellaneous Federal Through State 3299
Total Federal Through State and Local 3200 18,998.743.12
State:
School Breakfast Supplement 3337 180,095.00
School Lunch Supplement 3338 176,770.00
Other Miscellaneous State Revenues 3399 13,313.00
Total State 3300 370,178.00
Local:
Interest on Investments 3431
Gain on Sale of Investments 3432
Net Increase (Decrease) in Fair Value of Invéstments 3433
Gifts, Grants, and Bequests 3440
Student Lunches 3451 3,025,933.70
Student Breakfasts 3452
Adult Breakfasts/Eunches 3453 462,983.53
Student and Adult a la Carte Fees 3454 6,931,969.46
Student Snacks 3455 311,281.80
Other Food Sales 3456 47,711.87
Other Miscellaneous Local Sources 3495 187,543.57
Refunds of Prior Year's Expenditures 3497
Total Local 3400 10,967,423.93
Total Revenues 3000 30,336,345.05
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2
FUNDS - FOOD SERVICES (Continued) DOE Page 5
For the Fiscal Year Ended June 30, 2013 Fund 410
EXPENDITURES (Function 7600/9300) ﬁz‘;ﬁgg
Salaries 100 8.298,086.23
Employee Benefits 200 263522313
Purchased Services 300 1,247 798.97
Energy Services 400 544,083.87
Materials and Supplics 500 13,376,589.74
Capital Cutlay 600 82,485.80
Other 700 791,070.29
Other Capital Qutlay (Function 9300} 600 895,194.56
Total Expenditures 27,870,532.59
Excess (Deficiency) of Revenues Over Expenditures 2,465,812.46
OTHER FINANCING SOURCES {USES)
and CHANGES IN FUND BALANCES

Loans 3720
Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Interfund 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers kn 3600 0.00
Transfers Out: {Function 9700)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930 (1,184,518.00)

Interfund 950

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Qut 9700 (1,184,518.00)
Total Other Financing Sourees (Uses) {1,184,518.00)
Net Change in Fund Balance 1,281,294 46
Fund Balance, July 1, 2012 2800 11,513,529.79
Adjustments to Fund Balance 2891 43,756.44
Ending Fund Balance:

Nonspendable Fund Balance 2710 1,814,915.83

Restricted Fund Balance 2720 11,023.664.86

Committed Fund Batance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Total Fund Balance, June 30, 2013 2700 12.838,580.69
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-3
FUNDS - OTHER FEDERAL PROGRAMS DOE Page 6
For the Fiscal Year Ended June 30, 2013 Fund 420
REVENUES ’;ﬁg

Federal Direct:

Workforce Investment Act 3170

Community Action Programs 3180

Reserve Officers Training Corps (ROTC) 3191 1,057.860.66

Miscellaneous Federal Direct 3199 3,757,138.06

Total Federal Direct 3100 4,814,998.72
Federal Through State and Local:

Vocational Education Acts 3201 618,701.36

Medicaid 3202

Worldorce Investment Act 3220

Teacher and Principal Training and Recruiting, Title II, Part A 3225

Math and Science Partnerships, Title II Part B 3226 2,617,881.58

Drug-Free Schools 3227

Individuals with Disabilities Education Act (IDEA) 3230 15,684,679.17

Elementary and Secondary Education Act, Title 1 3240 14,626,000.11

Adult General Education 3251 663,869.26

Vocational Rehabilitation 3253

Federal Through Local 3280

Emergency Immigrant Education Program 3293

Miscellaneous Federal Through State 3299 3,042,874.59

Total Federal Through State and Local 3200 37,254,006.07
State:

Other Miscellaneous State Revenues 3399 54,176.86

Total State 3300 54,176.86
Local:

Interest on Investments 3431

Gain on Sale of Investments 3432

Net Increase (Decrease) in Fair Value of Investments 3433

Gifts, Grants, and Bequests 3440

Adult General Education Course Fees 3461

Sale of Junk 3493

Other Miscellaneous Local Sources 3465

Refunds of Prior Year's Expenditures 3497

Total Local 3400 0.00
Total Revenues 3000 42,123,181.65
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BREVARD COUNTY
DISTRICT SCHOOL BOARD
SCHEDIULE OF EXPENDITURES OF FEDERAL AWARDS
For the Fiscal Year Ended June 30, 2013

Federal Grantor/Pass-Through Grantor/Program Title Catalog of Pass - Amount of Arount
Federal Through Expenditures Provided
Domestic Grantor W)} to
Assistance Number Subrecipients
Mumber
United States Department of Agriculture:
Endirect:
Florida Department of Education:
Child Nutsition Cluster:
School Breakfast Program 10.553 321 4,552,153
National School Lunch Program 10.555 300, 350 12,331,371
Summer Food Service Pregram for Children 10.559 323 114,252
Florida Department of Agricuiture and Consumer Services:
National Scheel Lunch Program 10.555 (2)(A} MNone 1,652,966
Total Child Nutrition Cluster 18,650,742 -
Florida Department of Education
Child and Adult Care Food Program 10.558 302 282,121
Fresh Fruit and Vegetable Program 10.582 303 65,881 -
Total United States Department of Agriculture 18,998,744 . -
Office of Community Oriented Policing Services
indirect:
Pubilic Safety Partnership and Community Policing Grants 16.710 None 35,796
Total Office of Community Oriented Policing Services 35,796 -
United States Department of Energy:
Indirect:
University of Central Florida
ARRA - State Energy Program 84.041 N/A 259,946
Total United States Department of Energy 259,946 -
United States Department of Education:
Direct:
Impact Aid Cluster:
Impact Add 84.041 NIA 694,794
Fund for the Improvement of Education 84.216 WN/A 321,487
Total Direct 1,016,281 -
[ndirect:
Special Education Cluster:
Fiorida Department of Education:
Special Education - Grants to States 84.027 262, 263 16,104,278
Special Education - Preschool Grants 84.173 266, 267 564,496
Total Special Education Cluster 16,668,774 -
Florida Department of Education:
Aduit Education - Basic Grants to States B84.002 191, 182, 193, 184, 195, 580 663,869
Fitte | Grants to Local Educational Agencies 84.010 212, 220, 221, 226, 228 13,641,905
Career and Technical Education - Basic Grants to States 84.048 151 618,702
Education for Homeless Children & Yeouth 84.196 127 Q8478
Charter Schoots 84.282 298 25,000 25,000
Twenty-First Century Community Learning Centers §4.287 244 2,630,489
English Language Acquisition Grants 84.365 02 279,536
Improving Teacher Quality State Granis 84.367 224 2617881
ARRA - Race To The Tep - LEA Fomula Subgrants 84.395 1,008,557
ARRA, - Education Jobs Fund 84.410 218,589
Total indirect 21,804,016 25,000
Total United States Department of Education 39,489,071 25,000




BREVARD COUNTY
DISTRICT SCHOOL BOARD
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
For the Fiscal Year Ended June 30, 2013

Federal Grantor/Pass-Through Granter/Pregram Title Catalog of Pass - Amount of Amount
Federal Through Expenditures Provided
Domestic Grantor [}
Assistance Number Subrecipients
Number
Corporation for National and Community Service:
indirect:
Ftorida Degartment of Education:
Leam and Serve America - Schoot and Community
Based Programs 94.004 234 10,575
United States Department of Health & Human Services:
Direct
Administration for Children & Families
Head Start Program 93.600 None 3,435,652
United States Department of Defense:
Direct:
Army Junior Reserve Officars Training Comps 2. N/A 522,284
Air Force Junior Reserve Officers Training Corps 12. N/A 274,208
Navy Junior Reserve Officers Training Corps 12, NfA 150,723
Marines Junior Reserve Officers Training Comps 12. NIA 110,645
Total United States Department of Defensa: 1,057,860
Total Expenditures of Federal Awards 3 63,287,644 25,000
MNotes: (1) Basis of Presentation. The Schedule of Expenditures of Federal Awards represents amaunts expended from Federal programs during the

fiscal year as determined based on the madified aocrual basis of accounting. The amounts reported on the Schedule have been reconciled to
and are in material agreement with amounts recorded in the District's accounting records from which the basic financial statements have been

reported.
(2} Naoncash Assistance.

(A) National Schoof Lunch Program. Represents the amount of donated foad received during the fiscal year. Donated foods are valued at fair

value as determined at the time of donation.

{B) State Energy Program - Includes cumment year addition of $132,547 bring the amount to $259,946 representing the total Federally-paid

portion of solar panels and related site preparation and installation costs.
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MANAGEMENT"S DISCUSSION AND ANALYSIS

The Management of the School Board of Brevard County, Florida (the District) has prepared the
following discussion and analysis to provide an overview of the District’s financial activities for
the fiscal year ended June 30, 2013. The information contained in the Management’s Discussion
and Analysis (MD&A) is intended to highlight significant transactions, events, and conditions and
should be considered in conjunction with the District’s financial statements and the notes to the
financial statements, found on pages 17 through 78.

FINANCIAL HIGHLIGHTS
Key financial highlights for the 2013 fiscal year are as follows:

» The assets of the District exceeded its liabilities for the governmental activities, at June 30,
2013, by $396.9 million. Of this amount, $360.2 million represents investments in capital
assets (net of related debt) and $36.8 million represents restricted and unrestricted net
position of $41.9 million and ($5.1) million, respectively.

» The District’s total net position for governmental activities decreased by $28.8 million, or
6.8 percent.

» Program revenues for governmental activities accounted for $45 million, or 7.5 percent of
total revenues. General revenues and transfers accounted for $555.7 million, or 92,5
percent.

» The governmental funds reported combined fund balances of $101.8 million, a decrease of
$16.6 million, or 14 percent, in comparison to the prior fiscal year. The fund balances are
comprised of $3.4 million of non-spendable, $45 million of restricted, $16.5 million of
assigned, and $36.9 million in unassigned funds.

> At the end of the fiscal year, the fund balance for the general fund was $43 million, or 9.1
percent, of the general fund revenues. This fund balance was comprised of $1.4 million of
non-spendable, $2.6 million of restricted, $2.1 million assigned, and $36.9 million of
unassigned funds.

OVERVIEW OF THE FINANCIAL STATEMENTS

The basic financial statements consist of three components:

» Government-wide financial statements
» TFund financial statements

» Notes to financial statements

Government-Wide Financial Statements

The government-wide financial statements provide both short-term and long-term information
about the District’s overall financial condition in a manner similar to those of a private-sector
business. The statements include a statement of net position and a statement of activities that are
designed to provide consolidated financial information about the governmental and business-type
activities of the primary government presented on the accrual basis of accounting. The statement
of net position provides information about the government’s financial position, its assets, deferred




outflows, liabilities, and deferred inflows, using an economic resources measurement focus. Net
position is a measurement of the financial health of the District. The statement of activitics
presents information about the change in the District’s financial position or the results of
operations, during the fiscal year. An increase or decrease in net position is an indication of
whether the District’s financial health is improving or deteriorating,

The government-wide statements present the District’s activities in three categories:

» Governmental activities — These activities represent most of the District’s services,
including educational programs such as basic, vocational, adult, and exceptional
education. Support functions such as transportation and administration are also included.
Local property taxes and the State’s education finance program (FEFP) provide most of
the resources that support these activities.

» Business-type activities - The District charges fees to cover the cost of the services it
provides for its Extended Day Care program.

» Component units — The District has identified eight separate legal entities which meet the
criteria to be included as a component unit, including seven charter schools and the
Brevard Schools Foundation. Although legally separate organizations, the component
units are included in this report because they meet the criteria for inclusion provided by
generally accepted accounting principles. Financial information for these component units
is reported separately from the financial information presented for the primary
government. The Brevard County School Board Leasing Corporation, although a legally
separate entity, was formed to facilitate financing for the acquisition of facilities and
equipment for the District. Due to the substantive economic relationship between the
District and the Leasing Corporation, the Leasing Corporation has been included as an
integral part of the primary government.

Fund Financial Statements

Fund financial statements are included as a component of the basic financial statements. A fund is
a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements and prudent fiscal management.
Certain funds are established by law while others are created by legal agreements, such as bond
covenants. Fund financial statements provide more detailed information about the District’s
financial activities, focusing on its most significant or “major” funds rather than fund types. This
is in contrast to the entity-wide perspective contained in the government-wide financial statements.

Governmental Funds

Most of the District’s activities are reported in governmental funds, which focus on how money
flows into and out of those funds and the balances left at year-end available for spending in future
periods. These funds are reported using the modified accrual accounting method, which measures
cash and other financial assets that can readily be converted to cash. The governmental fund
statements provide a detailed short-term view of the District’s general governmental operations
and the basic services it provides. Governmental fund information helps the reader determine
whether there are more or less financial resources available to spend in the near future to finance
the District’s programs. The relationship (or differences) between governmental activities
(reported in the Statement of Net Position and the Statement of Activities) and governmental funds
is reconciled in the basic financial statements.




The District has the following governmental funds: general, debt service, special revenue
(including the school food services) and capital projects. Within fund types, the District currently
maintains eleven (11) major and non-major funds. Of those funds, the general fund, the American
Recovery and Reinvestment Act (ARRA) economic stimulus funds, debt service-other fund,
capital projects ~ Section 1011.14/1011.15 notes fund, capital projects — local capital improvement
fund and capital projects — other capital projects fund are considered to be major funds. Data from
the other governmental funds are combined into a single, aggregate presentation.

The District adopts an annual appropriated budget for its governmental funds. Budgetary
comparison statements have been presented for the general and major special revenue funds to
demonstrate compliance with the budget.

Proprietary Funds
Proprietary funds have been established to account for activities in which a fee is charged for
services. Two types of proprietary funds are maintained:

> Enterprise funds are used to report the same functions as business-type activities in the
government-wide financial statements. The District uses the enterprise funds to account
for its Extended Day Care program through enterprise fund reporting.

> Internal service funds are used to report activities that provide goods and services to
support the District’s other programs and functions through user charges. The District
uses the internal service funds to account for its self-insurance programs. Since these
services predominately benefit governmental rather than business-type functions, the
internal service funds have been included within governmental activities in the
government-wide financial statements,

Proprietary funds provide the same type of information as the government-wide financial
statements, only in more detail. Conversely, the internal service funds are combined into a single,
aggregated column in the proprietary fund statements.

Fiduciary Funds

Fiduciary funds are used to report assets held with a trustee, or in a fiduciary capacity for the
benefit of external parties, such as student activity funds. Fiduciary funds are not reflected in the
government-wide statements because the resources are not available to support the District’s own
programs. The District uses agency funds to account for resources held for student activities.

Notes to the Financial Statements
The notes to the financial statements contain additional information, which is intended to
supplement and further explain the government-wide and fund financial statements.




GOVERNMENT-WIDE FINANCIAL ANALYSIS

Net position may serve over time as a useful indicator of a government’s financial position. The
following is a summary of the District’s net position as of June 30, 2013, compared to net position
as of June 30, 2012.
Condensed Statement of Net Position
June 30, 2013 and 2012
(amounts expressed in thousands)

Governmental Business-type Total
2013 2012 2013 2012 2013 2012
Current and other assets $ 219071 § 228038 $ 3011 $ 3006 $ 222082 § 231,044
Capital assets, net 861,215 895,232 108 123 861,323 895,355
Total assets 1,080,286 1,123,270 3,119 3,129 1,083,405 1,126,399
Current and other liabilities 115,066 101,426 93 84 115,159 101,510
Long-term liabilities 568,299 596,136 521 442 568,820 596,578
Total liabilities 683,365 697,562 614 526 683,979 698,038
Net Position:
Net investment in
capital assets 360,167 379,227 2,505 2,603 362,672 381,830
Restricted 41,886 42,684 - 41,886 42,684
Unrestricted (5,132) 3,797 - (5,132) 3,797

Total net position $ 396921 § 425708 $ 2505 $ 2603 S 399426 § 428311

Within the District’s governmental activities, the assets exceeded liabilities by $396.9 million at
the end of the fiscal year. The largest portion of the District’s net position, $360.2 million, or 90.7
percent, reflects its investment in capital assets less any related debt used to acquire those assets.
The District uses capital assets to provide services; consequently, these assets are not available for
future spending. Although the District’s investment in its capital assets is reported net of related
debt, it should be noted that the resources needed to repay this debt must be provided from other
sources, since the capital assets themselves cannot be used to liquidate these liabilitics. Net
position is comprised of a restricted balance of $41.9 million, 10.6 percent, which is externally
restricted for specific uses and an unrestricted net position of ($5.1) million, or (1.3) percent,




The key elements of the changes in the District’s net position for the fiscal years ended June 30,

2013, and June 30, 2012, are as follows:

Revenues:
Program revenues:
Charges for services
Operating grants and contributions
Capital grants and contributions
General revenues;
Property taxes, levied - general purposes
Property taxes, levied- capital projects
Grants and contribations, non-restricted
Miscellancous
Unrestricted investment earnéngs
Total revenues
Expenses:
Instruction
Pupil personnel services
Instructional media services
Instruction and curriculum
Instructional staff training services
Instruction related technology
Board of education
General administration
Schaol administration
Non-Capital Facilities Acquisitions and Construction
Fiscal services
Food services
Central services
Pupil transportation
Operation of plant
Maintenance of plant
Administrative Technology Services
Community services
Interest on long-term debt
Unallocated depreciation
Extended day program
Total Functions/Program Expenses

Excess {deficiency) of revenues over
(under) expenses

Other financial sources (uses}
" Transfers
Tofal other financial sources {uses)

Change in net position
Net position, beginning
Net position, ending

The School Board of Brevard County, Florida - Changes in Net Pesition

June 30, 2013 and 2012
{amounts expressed in thousands)

Governmental Business-type
Activities Activitics Total
2013 2012 2013 2012 2013 2012
§ 12057 $§ 12466 3 5804 % 5727 $ 1781 $ 18193
30,208 20,674 - 30,208 29,674
2,734 2,815 - 2,734 2,815
175,202 177,927 - 175,202 177,927
39,862 40,382 - 39,862 40,382
326,991 313,223 - 326,991 313,23
11,911 7,302 11,911 7,302
472 724 - 472 724
599,437 584,513 5,804 5,727 605,241 590,240
337,541 338,857 - 337,541 338,857
23,812 22,350 - 23,812 22,350
7,342 7442 - 7,342 7442
20,462 19,612 - 20,462 19,612
4,773 3,252 - 4,773 5,252
8,674 8,768 - 8,674 8,768
1,322 1,350 - 1322 1,350
3430 3274 3,430 3,274
34,784 35358 34,784 35,358
7,163 10,335 7,163 10,335
2,294 2447 - 2,294 2447
27475 28,049 - 27475 28,049
5,555 5,343 - 5,555 5,343
22,600 23,603 - 22,600 23,603
43,179 44,360 - 43,179 44,360
11,908 5,811 - 11,908 5,811
3,605 3,404 - 3,605 3404
1,622 156 - 1,622 1,156
24,742 26,452 - 24,742 26,452
37,240 39,802 - 37.240 39,802
- 4603 4,822 4,603 4,822
629,523 633,025 4,603 4,822 634,126 637,847
{30,086) (48,512) 1,201 905 (28,885) (47,607)
1,299 1,299 (1,299} (1,299) -
1,299 1,299 (1,299  {1,299) -
(28,787) {47,213) (98) (394) (28,885) {47,607)
425,708 472,921 2,603 2,997 428311 475,918
§ 396921 § 425708 § 2505 § 2603 § 399426 $§ 428311




Governmental Activities
The District’s governmental activities net position decreased by $28.8 million from fiscal year
2012. Key components of this decrease are as follows:

* Property taxes in the district decreased by $3.2 million, or 1.5 percent over the previous
year, due to the continued decline in property tax values. During fiscal year 2013, we
began to see a stabilizing of property tax values, which is evidenced by only a slight
decrease in revenues for the current fiscal year as compared to previous years of declines.

4 Non-restricted grants and contributions increased by $13.7 million. The majority of the
increase is due to State FEFP allocations which increased by $12.4 million. School
Recognition also increased by $0.6 miflion. The District received a federal grant award for
Head Start for the first time, during the fiscal year, which reflects an additional overall
increase in non-testricted grants of $3.4 million. The increases were offset by other
decreases of $2.7 million in grants and contributions attributable to programs for Title I,
Race to the Top (RTTT), and Individuals with Disabilities Educational Act (IDEA).

¢ Expenditures decreased by $3.5 million over fiscal year 2012 due to the District’s
continued efforts to reduce expenditures.

Business-Type Activities

The Business-type activity net position totaled $2.5 million, representing a slight decline of $0.1
million, or 3.8 percent, as compared to last year’s net position of $2.6 million. The District also
transferred $1.3 million in funds to the general fund as a repayment of shortfalls previously
incurred in the business activities and funded by the general fund during prior years.

FINANCIAL ANALYSIS OF THE DISTRICT*S FUNDS

The District’s governmental funds reported a combined fund balance of $101.8 miliion, which is a
$16.6 million decrease from last year’s combined governmental fund balances of $118.4 million.
The following schedule indicates the fund balances and the total change in fund balances by major
fund and other governmental funds (non-major) as reported in the basic financial statements for
the fiscal years ended June 30, 2013 and 2012.

Fund Balance Increase Percentage
(in thousands) 2013 2012 (Decrease) Change
General fund $ 43,059 $ 59850 $ (16,791) (28.06)
Debt service fund - other 4.499 4,371 128 2.93
Capital projects funds:
Section 1011.14/1011.15 loans 6,776 (83) 6,859 (8263.86)
Local capital improvement 25216 32,717 (7,501) (22.93)
Other capital projects 5,807 5,832 (25) 0.43)
Other governmental funds (non-major) 16,482 15,750 732 4.65
Total $ 101,839 $ 118437 § (16,598) (14.0D)




General Fund

Fund balance for the general fund decreased by $16.8 million compared to last year’s net decrease
of $19.7 million; which reflects an increase over fiscal year 2012 of $2.9 million. The overall
change in fund balance is attributed to a $9.9 million increase in revenues, $4.7 million increase. in
expenditures, and a $2.3 million increase in transfers out and loss recoveries. The tables and data
that follow illustrate the financial activities and changes in fund balance for the general fund.

Revenues Increase Percentage
{in thousards) 2013 2012 {Decrease) Change
Taxes $ 175202 $ 177927 5 (@725 (1.53)
Interest earnings 190 250 (60) (24.00)
Statc revenues 290,566 277402 13,164 4,75
Federal revenues 2914 3,405 (491) (14.42)
Other revenues 6,341 6,326 15 0.24
Total $ 475,213 $ 465310 $ 9903 2.13

The property tax revenue decreased by $2.7 million, or 1.5 percent. Other combined revenues,
including federal and state revenues, increased overall by $12.6 million. FEFP revenue was the
largest contributor with a $12.4 million increase which included revenue adjustments for state
allocations such as: Base Student, Reading, Virtual Education and School Recognition, along with
a declining enrollment allocation.

As the table below illustrates, the largest portions of general fund expenditures are for salaries and
fringe benefits. The District is a service entity and as such is labor intensive.

Expenditures by Object Increase Percentage
(in thousands) 2013 2012 {Decrease) Change

Salaries $ 322291 $ 320357 $ 1934 0.60
Employee benefits 80,976 78,936 2,040 2.58
Purchased services 45,524 44267 1,257 2.84
Energy services 14,128 15,186 (1,058) (6.97)
Materiaks & supplies 15,164 14,869 295 1.98
Capital outlay 5,001 4,306 695 16.14
Other 2,299 2,735 (436) (15.94)
Total $ 485383 $ 480,656 $ 4727 (.98




Expenditures by Object

Materials & supplies

. 3.12%
Energy services & Capital outlay

2.91% 1.03%
Purchased services
9.38% Other

Employee benefits 0.47%

16.68%

Salaries
66.41%

The net increase in labor and fringe benefits of $4 million is primarily due to fiscal year 2013
employee salary increases and bonuses. Purchased services increased $1.2 million. Energy costs
decreased by $1.1 million as the District continued to focus on conserving energy costs. Materials
and supplies, capital outlay and other expenditures account for the remaining increase of $0.6
million.

Transfers and other sources had a net increase over fiscal year 2012 of $2.3 million. Transfers out
were increased by $1.9 million during fiscal year 2013 and consisted of transfers to internal
services funds for medical and self-insurance fund stability of $4.5 million and $1 million
respectively.

American Recovery and Reinvestment Act (ARRA) Economic Stimualus Funds

The ARRA funds decreased by $1.5 million from fiscal year 2012. The Race to the Top (RTTT)
project decreased by $1 million and there was a run out of Title I and IDEA Targeted funds of $0.5
million.

Debt Service Fund - Other
The fund balance of the debt service fund - other increased $0.1 million, or 2.9 percent.

Section 1011.14/1011.15 Notes Capital Projects Fund

The fund balance of the capital projects - Section 1011.14/1011.15 notes increased by $6.9
million. This change in fund balance is due to a funding source transfer of $8.4 million and
project expenditures of $1.5 million. The transfer of $8.4 million was used to pay the District’s
outstanding RAN liability.
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Capital Projects - Local Capital Improvement Fund

The fund balance of the capital projects - local capital improvement fund decreased by $7.5
million, or 22.9 percent. Ad Valorem taxes and interest revenues of $40 million were
offset by $3.6 million of project expenditures and $43.9 million in transfers. The transfers
were made to the debt service funds for principal and interest payments of $35.5 million
and the RAN payoff of $8.4 million. Project expenditures decreased from fiscal vear 2012 to
fiscal year 2013 by $6 miltion. Funds transfers out during the fiscal year 2013 were greater than
transfers out during fiscal year 2012 by $8.1 million. During fiscal year 2013, all outstanding
COP payments were funded by local capital improvement fund, whereas, during fiscal year 2012,
the District used other capital funds to support the debt payment. During fiscal year 2013, the
District issued refunding certificates of participation to reduce $8.9 million of debt service
including $2.5 million in savings during the current year.

Capital Projects - Other Capital Projects Fund

The fund balance of the other capital projects fund remained consistent. In fiscal year 2013,
project expenditures of $2.1 million were offset by $0.2 million of miscellaneous revenue and $1.8
million in other financing sources. Funds were transferred in to cover the school capital
expenditure and other minor remodel / renovation projects.

GENERAL FUND BUDGETARY HIGHLIGHTS

The District’s budget is prepared in accordance with Florida Statutes and is based on the modified
accrual basis of accounting, which is the same basis used to account for actual transactions. The
most significant budgeted fund is the general fund.

The District amended its revenue budget to reflect an increase in total revenues over last vear of
$9.9 million. This is due mainly to $13.2 million in State revenue increases including; Base
Student, Reading, Virtual Education and School Recognition, plus the District qualified for the
Declining Enrollment Allocation; $2.7 million in Ad Valorem; and $0.5 million less of federal
Impact Aid and Medicaid.

The District amended its final budget for expenditures to reflect increases in salaries and other
employec related costs as well as non-labor costs. Expenditures were originally budgeted at
$490.5 million and actual expenditures were lower than the original budget by $5.1 million. This
is due to the District’s conservative spending and savings initiatives that were implemented during
the fiscal year. Other appropriations required changes in functional categories due to spending
patterns.

As the District and the State of Florida begin to see a slight upturn in the economy, the District

continues to look for opportunities to monitor costs through savings initiatives and conservative
spending.
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CAPITAL ASSETS AND LONG-TERM DEBT

Capital Assets ,

The District has $861.3 million invested in capital asscts net of depreciation, with virtually all of it
attributed to governmental activities. This investment in capital assets includes: land; construction
in process; software in process; improvements other than buildings; buildings and fixed
equipment; furniture, fixtures and equipment; motor vehicles; audio-visual materials; computer
software and property under capital lease.

Acquisitions for governmental activities totaled $5.8 million and depreciation expense was $39.4
million, with $2.2 million directly charged to the Transportation function. Retirements of $7.9
million in improvements other than buildings; furniture, fixtures and equipment; motor vehicles;
and computer software were removed in the fiscal year. The majority of the acquisitions were for
vehicles, furniture, and computer equipment replacement throughout the District. Detailed
information regarding capital asset activity is included in the notes to the financial statements

(Note 4, page 55).

Long-Term Debt

At June 30, 2013 the District had $507.8 million in outstanding certificates of participation and
state bonding obligations. Of this amount, $7.7 million represents State Board of Education bonds
issued on behalf of the District, and $500.1 million in outstanding certificates of participation.
Other significant long term debt includes $13.6 million in the District’s seif-insurance claims,
$37.1 million in net OPEB obligations and pollution remediation obligation, and $35.6 million of
obligations for compensated absences for district employees. The portion of these obligations that
are due within one year is $25.8 million. Detailed information regarding long-term debt and notes
payable activity can be found in the notes to the financial statements (Note 11, page 63).

OTHER MATTERS OF SIGNIFICANCE

The millage rate for required local effort (RLE) for the 2014 fiscal year is projected to be 5.358, a
decrease of .240 mills. The local levy of .748 and the capital outlay millage of 1.500 are projected
to remain the same as the prior fiscal year, whereas the Board approved .250 millage comes to an
end. General fund revenues are projected to be $497.9 million and expenditures are expected to be
$499.6 million. In addition, the enterprise fund will be transferring $1.3 million to the general
fund in the 2014 fiscal year.

REQUESTS FOR INFORMATION

This comprehensive annual financial report is designed to provide a general financial overview of
the School Board of Brevard County, Florida. Questions concerning any of the information
provided in this report or requests for additional financial information should be addressed to the
School Board of Brevard County, Florida, Attn: Associate Superintendent of Financial Services, or
Director of Accounting Services at 2700 Judge Fran Jamieson Way, Viera, FL 32940,
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
STATEMENT OF NET POSITION
June 34, 2013

Exhibil B-
Page 2

Primary Governmeat Component Units
Ageonnt Governmental Business-type Major Component Unit | Major Contponeat Unit Total Nenmajor
ASSETS Numher Activities Activities Taotal Name Nanie Component Ugits
Current dssels
Cash and Cash Equivalcus 1110 47.176.814.00 2,995,827.00 50,172.641.00 .00 (.00 4,525.064.00
Investinents 1160 14(1,524,701.00 140,524,701.00 0.00 0.00 2,350.410.00
Taxes Receivable, Net 1120 0.00 0.00 0.00 000
Accounis Receivable, Net 1130 76,365.00 76,365.00 000 0.00 111,776.00
Tnterest Receivable on Investmems 1170 161,324.00 161,324.00 .00 000 24,525.00
Due from Reinsurer 1180 .00 0.00 0.00 33.807.00
Deposits Receivable 1210 .00 Q.00 0.00 47,128.00
Due From Other Agencies 1220 7.558,096.00 14,987.00 7.573.083.00 0.00 0.00 131,218.00
Intemal Balances 0.00 0.00 0.00 0.00
Inventory 1150 2,648, 749.00 2,648,749.00 0.00 0.00 060
Prepaid liems 1230 0.00 0.00 0.00 1.271.091.00
Total Current Assets 196,146,049.00 2,010.814.00 201,156.863.00 0.00 .00 §,564,019.00
Noncurrent Assers:
Cash with FiscaliService Agerts 114 0.00 .00 .00 1,198,508.00
Other Post-Employment Benefits Asset 410 0.00 0.60 G.00 .00
Section 1 1.13, F.5. Loan Proceods 1420 0.00 0.00 0.00 .00
Investments 1460 £2.00 0.00 0.00 .00
Issuance Casts 20,925,645.00 20,925,645.00 a0 0.00 1,090,920.00
Total B Assets 20,925,645.00 0.00 20,925,645.00 .00 000 2,289,428.00
Capital Assets:
Land 1310 35,887,580.00 35,887,580.00 0,00 0.00 3.290,523.00
Land Improvements - Nondepreciable 1315 0.90 0.00 0.00 0.00
Construction in Progress 1360 828,385.00 §28,385.00 0.0¢ 0.00 140,567.00
Jmprovements Other Than Buildings 1320 69,114,980.00 126,903.00 £9,241,883.00 0.00 .00 1,521,412.00
Less A iater| Depreciation 1329 (43,946,938 .00) {50,455.00) (43,997,393.00} 0.00 0.00 (411,507.00)
Buiidings and Fixed Equipment 1330 1,419.936,178.00 48,268.00 1,419,934,446.00 0.00 0.00 19,261.686.00
Less A lated Depreciation 1339 (634,937,203.00) {34,358.00) (634,971,561.00) | 000 .00 13,619,245.72)
Furniture, Fixtures and Equipment 1340 80,105,391.60 997,312.00 81,102,703.00 0.80 .00 1,882,742.00
Less Accumulated Depreciati 1349 {75,270,777.00) {9#3,878.00} (76,254,655.00 0.00 0.00 (732,076.52)
Mator Vehicles 1350 43,360,678.00 13,881.00 43,374.559.00 0.00 0.00 408,130.00
Less Accumulaiod Depreciation 1353 (34.083,527.00) (9,716.00} (34,093,241.00) 0.00 0.00 (105,311.76)
Property Under Capital Lease 1370 0.00 2.00 0.00 0.00
Less Acaumulated D iati 1379 .00 .00 0.00 0.00
Audiovisual Materials 1381 9,675,592.00 675,592,060 .00 06.00 26,734.00
Less Acamulated Depreciation 1388 {9,455,418.00) {9,455,418.00) 6.00 0.00 (20,784.00)
Caomputer Software 1382 53,102.00 53,102.00 0.00 0.00 97,053.00
Less Accumulated Amonization 1139 {53,102.00) (53,1G2.00) 0.00 2.00 {51.700.00)
Other Capital Assets, Net of Depreciation 24.498,956.00 107,937.00 §24,606,913.00 0.00 0.00 18,210,782.00
Total Capital Assets 61,214,921.00 107,957.00 861,322,875.00 0.400 200 21,841,872.00
Tatal Assets 1,68%,286,615.00 3,118,771.00 1,083,405,386.00 0.00 0.00 |- 32,635,319.00
DEFERRED OUTFLOWS OF RESOURCES
Accumulated Docrease in Fair Value of Hedging Derivalives 1510 0.00 0.00 .00 .00
Total Deferred Quiflaws of Resources 0.00 0.00 0.00 0.00 0.0 0.00
LIABILITIES
Curret Linbilities:
Accrued Salaries and Benefits 2110 19,086, 743.00 44,330.00 15,131,123.00 0.00 000 799,129.00
Paymoll Deductions and Withholdings 2179 9,089,507.00 18.00 9,089,525.00 0.00 0.00 0.00
Accounts Payable 2120 6,688,794.00 11,709.00 6,700,503.00 0.00 0.00 517,249.00
Judgments Payable 2130 0.00 0.00 0.00 000
Construction Centracts Payable 2140 870,909.00 §70,909.00 0.00 0.00 0.00
Construction Contracts Payable - Rerained Percentage 2150 112,500.00 112,500.00 0.00 .00 0.00
Matured Bonds Payable 2180 14,195,000.00 14,155,060.00
Matured Interest Payable 2190 5,645,856.00 9.645,856.00
Sales Tax Payable 2260 0.00 0.60 .00 0.00
Due to Fiscal Agent 2240 a.00 060 0.00 0.00
Accrued Interest Payablc 2210 0.00 0.60 6.00 22,030.00
Deposits Paysble 2220 Q.00 0.00 0.00 2.00
Due te Other Agencies 2230 282,609.00 282,605.00 8.00 0.00 6,897.00
Current Notes Payable 2250 .00 .00 0.06 0.00
Deferrad Revenues 2410 29272 471.00 29,272,471.00 0.00 000 133,460.00
Estimated Unpaid Claims - Self-Insurance Prograim 273 0.060 .00 0.00 0.00
Estimated Liability for Claims Adjustment 272 0.00 0.08 0.00 0.00
Estimared Lisbility for Arbitrage Rebate 2280 0.00 0.0¢ 0.00 0.00
Total Current Liabilities §9,244,380.00 56,107.00 §9,300,456.00 0.00 2.00 1,478,765.00
Long-Term Liokilities
Poriion Due Within Ore Yeor:
Notes Payable 314 0.60 0.0 0.00 159,614.00
Obligations Under Capital Leases 2315 0.0 0.00 0.00 51,646.00
Bonds Payable 2320 1,345.000.00 1,545,000.00 0.00 0.00 17500000
Liability for Compensated Absences 2330 3,696,931.00 36,531.00 1,733,462.00 0.00 0.00 0.00
Lease-Purchase Agreements Payable 2340 13,160,000.00 13,160,000.00 9.00 0,00 300
Estimaled Liability for Long-Tenn Claims 2350 7,020,014.00 7,020.014.00 0.00 0.00 0.00
Other Post-Employment Benefits Lisbility 2360 0.00 2.00 0.00 0.00
Estimated PECO Advance Paynble 2370 0.00 .00 0.00 0.00
Estimared Liability for Arbitrage Rebale: 2280 0.00 .00 0.00 0.00
Due Within One Year 25,82],945.60 36,531.00 25,858,476.00 0,00 0.00 386,260.00
Fortion Due Afier One Year:
Notes Payzble 310 0.00 0.00 9.00 10,711,223.00
Obligations Under Capilal Leases 2315 0.00 0.00 0.00 §2,946.00
Bonds Payable 2320 3,795,000.00 5,795,000.00 0.00 2.00 11,599,201.60
Liability for Compensated Absences 2330 11,857,962.00 117,141.60 31,975,103.00 0.00 0.00 0.00
Lease-Purchase Agreements Payable 2340 486,933,000.00 486,931,000.00 0.00 .00 0.00
Estimated Liabilily for Long-Term Claims 2350 6,535,184,00 6,535,184.00 0.00 0.00 0.00
Other Post-Emplayment Benefits Liability 2360 37,139,728.00 403,714.00 37,543,442.00 0.00 .00 0.00
Estimared PECO Advance Payable 2370 .00 2.00 0.00 .00
Estimared Liability for Arbitrage Rebale 2280 38,000.00 38,000.00 2400 0.0¢ 0.0
Due in Morz than One Year 568.298,874.00 520,855.00 568,81%,729.00 0.00 0.00 22,393,375.00
Total Long-Tenn Liabilitics 594,120,819.60 557,386.00 594,678,205.00 .00 0.00 22,77%,635.00
Totat Liabilities G83,365,208.00 613,493.00 683,978,701.00 .00 0.00 24,258,400.00
DEFERRED INFLOWS OF RESOURCES
Acoumulated Increase in Fair Value of Hedging Derivatives 2610 0.00 0.06 0.00 0.0
Total Deferred Inftows of Resources 9.00 0.00 0.60 0.00 .00 0.00
NET PGSITION
Net [nvesiment in Capital Assels 2770 360,167,129.00 2,505,277.00 362,672,406.00 000 0.00 2,700,093.00
Restricted For:
G ical Carmyover Programs 2780 2,591,888 .00 2,591,888.00 0.00 G.00 0.00
Food Service 2740 .00 0.00 C.00 46,505.00
Debt Service 2780 4.711,420.00 4,711,420.00 0.00 0.00 1,528,795.00
Capital Projects 2780 31,146,281.00 31, 140,381.00 0.00 0.00 114,301.00
Other Purposes 2780 3,442,484.00 3,442,484.00 0.00 0.00 2,655,935.00
Unresuicted 2790 (5,131,895.00) (3,131,8%5.00) 0.00 0.00 1,330,89G.00
Total Net Poshtion 396,921 407.00 2,505,277.00 199,426,684.00 .00 0400 8,376,919.00

The accompanying notes to financial statements are an integral pan of this stalement,
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Exhibit C-]

Page 4
DISTRICT SCHOOL BOARD OF BREVARD COUNTY
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2013
Other Federal Miscellaneons
Food Federal Economic Stimulus Special
Account General Services Programs Programs Revenue
Number 100 410 420 430 430
ASSETS AND DEFERRED QUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalenis 110 5,843.608.29 0.00 0.00 0.00 0.00
Investments 1160 64.407,320.77 040 0.00 0.00 0.00
Taxes Reccivable, Net 1120 0.00 0.00 0.00 0.60 0.00
Accounts Receivable, Net 1130 33,708.35 0.00 0.00 Q.06 0.00
Interest Receivable on Investments 1170 86.399.18 0.00 0.00 0.00 0.00
Dug From Reinsurer 1180 0.00 G.00 0.00 0.00 0.00
Deposits Receivable 1216 0.00 0.00 .00 0.00 .00
Due From Other Funds:
Budgetary Funds 1141 4,571,349.41 0.00 9.00 0.00 0.00
nternal Funds 1142 0.00 (.00 Q.00 0.00 9.00
Bue From Otler Agencies 1220 1,257,895.17 0.00 0.00 77,766.68 .00
Inventory 1150 833,833.51 0.00 0.00 0.00 0.00
Prepaid Items 1230 0.00 0.00 0.00 0.00 Q.00
Restricted Assels
Cash with Fiscal/Service Agents 1114 0.08 0.00 0.00 0.00 0.00
Total Asscis 77.034,114 .68 .00 0.00 77,766.68 0.00
DEFERRED OUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value of Hedging Derivatives 1210 0.00 0.00 0.00 0.00 0.00
Total Deferred Ontflows of Resources 0.00 0.00 ¢.00 0.00 0.00
Total Assets and Deferred Gutflows of Resonrces 37,034,114.68 9.0¢ 0.00 77.766.68 6.00
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCES
LIABILITIES
Accmed Salaries and Benefits 2110 18.645.717.48 0.00 0.06 9,379.62 0.00
Payroli Deducticns and Withholdinps 2170 9.082,564.27 0.00 0.00 0.00 0.00
Accounts Payable 2120 $,394.718.60 0.00 0.00 59.971.92 0,00
Jadpments Payable 2130 0.0 (.00 0.00 0.00 0.00
Construction Contracts Payable 2140 19.402.30 C.00 0.00 2,580.96 0.00
Consiruction Contracts Payable - Relained Percentage 2150 0.00 0.00 0.00 0.06 0,00
Sales Tax Payable 2260 0.00 0.00 0.00 0.00 0.00
Matured Bonds Payable 2180 c.00 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 0.00 9.00 0.00 0.00 .00
Due to Fiscal Agent 2240 Q.00 (.00 0.00 0.00 0.00
Accrned Interest Payable 2210 0.00 0.00 9.00 0.00 0.00
Deposits Payable 2220 Q.00 0.00 0.0¢ 0.00 0.00
Due to Other Agencies 2230 57,589.28 0.00 0.90 C.00 0.00
Current Notes Payable 2250 0.00 .00 0.00 0.00 .00
Diute to Otfier Funds:
Budgetary Funds 2161 0.00 ¢.00 0.00 5.834.18 0.00
Internal Funds 2162 45,510.43 0.00 0.00 0.00 0.00
Deferred Revenues:
Uneaned Revenue 2410 725.427,24 0.00 .00 0.00 0.00
EInavailable Revenue 2410 0.00 0.00 0.00 0.00 .00
Total Liabilitics 33,974,839.60 (.00 0.00 77.766.68 .00
DEFERRED INFLOWS OF RESOURCES
Accumulated increase in Fair Value of Bedging Derivatives 2610 Q.00 0.00 0.00 0.00 0.00
Total Deferred Inflows of Resources 0.06 0.00 0.00 0.00 0.00
FUND BALANCES
Nonspendable:
Inventory 2711 $33,833.51 0.00 0.00 0.00 0.00
Prepaid Amounts 2712 0.00 0.00 0.00 0.00 0.00
Permanent Fund Principal 2713 0.00 0.c0 0.00 9.00 0.00
GOther Not in Spendable Form 2719 594,80].38 0.00 .00 .00 0.00
Total Nonspendable Fund Balance 2710 1,428.634.8¢ 0.00 0.00 Q.90 0.00
Restricred for:
Econoamic Siabilization 2721 0.00 000 0.00 0.00 0.00
Federal Required Carrvover Propgrams 2722 2,591,887.80 0.00 Q.00 0.00 0.0¢
State Required Carryover Programs 2723 0.00 0.00 0.00 0.00 0.60
Lacal Sales Tax and Other Tax Eevy 2724 0.00 0.00 0.00 0.00 0.00
Debt Service 2725 0.00 0.00 0.00 (.00 9.00
Capital Projects 2726 0.0 .00 0.00 0.00 0.00
Restricted lor 2729 0.00 0.00 0.00 0.00 0.00
Restricted for 2729 0.00 0.00 0.00 9.00 0.00
Total Resiricted Fund Balance 2720 2.591,887.80 0.00 0.00 0.00 0.00
Committed 10:
Economic Stabilization 2731 0.00 {.00 0.00 Q.00 0.00
Contractual Aprecments 2732 0.00 .00 0.00 0.00 0.00
Committed for 2739 0.00 0.00 0.00 0.00 c.0c
Committed for 2739 0.00 0.00 0.00 0.00 6.08
Total Committed Fund Balance 2730 0.00 0.00 .06 0.00 0.00
 Assigned 1o:
Special Revenue 2741 C.00 .00 0.00 0.00 .00
Debt Service 2742 0.00 0.00 0.00 .00 0.00
Capital Projects 2743 0.00 0.60 0.00 0.00 0.00
Permanent Fund 2744 Q.00 0.60 0.00 0.00 0.00
Assigned for 274% 2,134,173.34 {.00 0.00 9.00 0.00
Assigned for 2748 0.60 Q.00 0.00 0.00 0.00
Total Assigned Fund Balance 2740 2,134,173.34 0.00 0.00 0.00 0.00
Total Unassigned Fund Balance 2750 36,904.579.05 0.00 0.00 0.00 0.00
Tota! Fund Balances 2700 43,059,275.08 0.00 0.00 0.00 0.00
Total Liabilities, Deferred Inflows of Resources,
and Fund Balances 77,034,114.68 0.00 0.00 77.766.68 9.00
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Exhibit C-1

Page 4
DISTRICT SCHOOL BOARD OF BREVARD COUNTY
BALANCE SHEET
GOYERNMENTAL FUNDS
June 30, 2013
Special Section 1011.14/
SBE/CORI Act 1011.15, F.8,, Motor Vehicle
Aceount Bonds Bonds Loans Revenue Bonds District Bonds
Number 210 220 230 249 250
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 119 0.00 .00 0.00 0.00 ¢.00
Iovestments 1160 0.00 0.00 0.00 0.00 0.00
Taxes Receivable, Net 1120 C.00 0.60 Q.00 .00 0.00
Accounts Receivabie, Net 113¢ 0.00 .00 0.00 0.00 0.00
Interest Receivable on Investments 1170 0.00 0.00 0.0¢ 0.00 0.00
Due From Reinsurer 1180 Q.00 0.00 0.00 0.00 0.00
Deposits Receivable 1210 0.00 0.00 0.00 0.00 0.00
Due From Other Funds:
Budpetary Funds 1141 0.00 0.00 0.00 0.00 0.00
Inlernal Funds 1142 0.00 0.00 0.00 090 0.00
Due From Other Agencies 1220 0.00 (.00 0.00 0.00 0.00
Inventory 1150 0.00 0.00 0.00 0.00 0.00
Prepaid ltems 1230 0.00 0.00 0.00 0.00 .00
Restricted Assets
Cash with Fiscal/Service Agents 1114 0.00 0.00 Q.00 0.00 0.00
Total Assets 0.00 0.00 0.00 0.00 0.00
DEFERRED OUTFLOWS OF RESOURCES
A lated Decrease in Fair Value of Hedging Derivatives 1910 0.00 0.00 0.00 9.00 Q.00
Totat Deferred Qutflows of Resources 0.06 0.00 0.00 9.00 0.00
Total Assets and Deferred Outflows of Resources 0.00 0.00 0.00 0.00 0.00
LIABILITIES, DEFERRED INFLOWS OF RESQURCES,
AND FUND BALANCES
LIABILITIES
Acerued Salaries and Benefits 2110 ¢.00 0.00 0.00 0.00 0.00
Payroll Deductions and Withholdings 2170 6.00 0.00 0.00 0.00 .00
Accounts Payable 2120 0.00 9.00 0.00 0.00 0.00
Judgments Payable 2130 200 0.00 0.00 0.00 0.00
Consiruction Contracts Payable 2140 (.00 0.00 Q.00 0.00 .00
Construction Contracts Payable - Retained Percentage 2150 0.00 Q.00 0.0¢ 0.00 .00
Sales Tax Payable 2260 0.06 0.00 0.00 0.00 0.00
Matured Bonds Payable 2180 0.00 0,00 0.00 0.00 0.00
Matured Interest Payable 2180 0.00 0.00 0.00 0.00 0.00
Due 1o Figeal Agent 2240 0.00 0.00 0.00 0.00 0,00
Accrued Interest Payable 2210 0.00 0.00 0.00 Q.00 0.00
Deposits Payable 2220 0.00 (.00 0.00 0.0¢ 0.00
Due to Other Agencies 2230 0.00 6.00 0.00 0.00 0.00
Current Notes Payable 2250 0.00 0.00 6.00 0.09 .00
Due to Ciler Funds:
Budpetary Funds 2161 .00 0.00 0.00 0.00 0.00
Internal Funds 2162 0.60 0.0 92.00 .00 0.00
Deferred Revenues:
Unearned Revenue 2410 0.0 0.00 0.00 G.00 2.00
Unayailable Revenue 2410 0.00 0.00 0.00 0.00 0.00
Total Liabilities 0.00 0.00 0.00 0.00 0.00
DEFERRED INFLOWS OF RESOURCES
Accunulated Increase in Fair Value of Hedging Derivatives 2610 0.00 0.00 0.00 0.00 0.00
Total Deferred Inflows of Resources 0.00 0.00 0.00 a.00 0.00
FUND BALANCES
Nonspendable:
Inventory 2711 0.00 .00 0.00 0.00 0.00
Prepmid Amounts 2712 .00 (.00 0.00 0.00 0.00
Permanent Fund Prineipal 2713 0.00 0.00 4.00 0.00 0.00
Other Not in Spendable Form 2719 0.00 0.00 0.00 (.00 0.00
Total Nonspendable Fund Balance 2710 0.00 0.00 0.9 6.00 0.00
Restricted for:
Economic Stabilization 2721 0.00 0.00 0.00 0.00 0.00
Federal Required Carryover Programs 2722 0.00 0.00 0.00 0.00 0.00
State Required Carryover Programs 2723 0.00 G.00 0.00 (.00 0.00
Local Sales Tax and Other Tax Levy 2724 90.00 0.00 0.00 .00 0.00
Dbt Service 2725 0.00 0.00 0.00 0.00 0.00
Capital Projects 2726 9.060 0.00 G.00 0.00 0.00
Restricted for 2729 0.0¢ Q.00 0.00 0.00 0.00
Restricted for 2728 0.00 0.0¢ 0.00 0.00 0.00
Total Restricted Fund Balance 2720 0.00 0.00 0.00 0.00 .00
Commiited 1o;
Economic Stabilization 2731 0.00 0.00 0.0¢ 0.00 0.00
Contractual Agreements 2732 0.00 0.00 0.00 0.00 0.00
Committed for 2739 G.00 0.00 0.00 0.00 0.06
Committed for 2739 0.00 C.00 0.00 0.00 (.00
Total Committed Fund Balance 2730 9.00 6.00 0.00 0.00 0.00
| Assigned to:
Special Revenue 2741 Q.00 9.00 .00 0.0¢ 0.00
Debt Service 2742 0.0¢ 0.00 0.00 0.06 0.00
Capital Projects 2743 0.00 0.00 0.00 0.00 0.00
Permanent Fund 2744 0.00 0.06 0.00 0.00 0.00
Assigned for 274% 0.00 0.00 .00 0.00 0.00
Assigned for 2749 0.00 0.00 0.06 0.00 .00
Total dssigned Fund Balance 2740 .00 0.00 0.00 ¢.00 6.00
Total Unassigred Fund Balance 2750 0.00 0.00 0.00 0.00 0.00
Total Fung Balances 2700 .00 0.00 0.00 0.00 0.0
Total Liabilitics, Beferred Inflows of Resources,
and Funt Balances 0.0¢ 0.00 0.00 0.00 0.00
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ARRA Economic Capital Cutlay Special Section 1011.14/
Other Debt Stimulus Debt Bond Issues Act 101115, F.S.,
Account Service Service (COBI) Bonds Loans
Number 290 299 319 320 330
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 1110 1,015,273.28 0.00 0.00 0.00 0.00
Invegtments 1160 27,292,120.09 0.00 0.00 0.00 6.827,197.17
Taxes Receivable, Net 1120 0.00 0.00 0.00 .00 0.00
Accounts Receivable, Net 1130 0.00 (.00 0.00 0.00 .66
Interest Receivable on Inv 1170 32,701,27 0.00 0.0¢ 0.00 0.00
Due From Reinsurer 1180 0.00 0.00 0.00 0.0 9.00
Deposits Receivable 1210 0.00 000 0.00 (.00 0.00
Due From Other Funds:
Budgetary Funds 1141 0.90 0.00 0.00 0.00 0.00
Internal Funds 1142 0.00 0.00 0.00 0.00 0.00
Due From Other Agencies 1220 0.00 (.00 0.00 0.00 0.00
Inventory 1150 0.00 0.00 0.00 0.00 0.00
Prepaid Items 1230 0.00 0.00 0.00 0.00 0.00
Restricled Assels
Cash with Fiscal/Service Apents 1114 0.00 0.00 0.00 0.00 0.00
Total Assets 28,340,094.64 0.00 0.00 0.00 6.827,197.17
DEFERRED OUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value of Hedping Derivatives 1910 0.00 0.00 0.00 0.00 0.00
Toial Deferred Outflows of Resources 0.0¢ 0.00 0.00 .00 9.00
Tatal Assets and Deferred Qutflows of Resources 78.340,094.64 0.00 0.00 (.00 6,827,197.17
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCES
LIABILITIES
Accrued Salaries and Benefits 2110 0.00 0.00 0.00 0.00 0.00
Payrelt Deductions and Withholdings 2170 0.00 9.00 0.00 0.00 0.00
Accounts Payable 2120 0.00 0.00 .00 0.00 (.00
Judgments Payable 2130 ¢.00 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 (.00 0.00 0.00 .00 40,021.87
Construction Contracts Payable - Retained Percentage 2150 0.00 0.00 0.00 0.00 11,225.19
Sales Tax Payable 2260 0.00 0.00 0.00 0.00 0.0¢
Matured Bonds Payable 2180 14,195,000.00 0.00 0.0¢ 0.00 0.08
Matured Interest Payable 21390 9,645.856.51 0.00 Q.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.90 0.00 0.00
Acciued imerest Payable 3210 0.00 0.00 0.00 Q.00 Q.90
| Deposits Payable 2220 0.00 ¢.00 0.40 0.00 0.0
Dug to Other Apencies 2230 0.00 0.00 0.00 0.00 0.00
Current Notes Payable 2250 0.00 0.00 0.00 0.00 0.00
Due (o Other Funds:
Budgetary Funds 2161 0.00 Q.00 0.00 0.00 0.00
Internal Funds 2162 0.00 0.00 0.00 0.00 (.00
Deferred Revenwes:
Unearned Revenue 2410 0.0 0.00 0.00 G.00 0.00
Unavailable Revenue 2410 0.00 000 0.00 0.00 0.00
Total Liabilities 23.840,856.5) 0.00 0.60 0.00 51.247.06
DEFERRED INFLOWS OF RESOURCES
Accumulated Increase in Fair Value of Hedging Derivatives 2610 0.00 0.00 0.00 0.00 0.00
Total Deferred Inflows of Resources 0.09 0.00 0.00 0.0¢ 0.00
FUND BALANCES
Nonspendable:
Inventory 271 0.00 .00 009 0.00 0.00
Prepaid Amounts 2712 0.00 0.00 0.00 0.00 0.00
Permanent Fund Principal 2713 0.00 0.00 0.00 0.00 0.00
Other Not in Spendable Form 2719 0.00 0.00 0.00 0.00 0.00
Toral Nonspendalbie Fund Balance 2710 0.00 0.00 0.00 0.00 0.00
Restricted for:
Economic Stabilization 2721 0.00 0.00 0.00 .00 C.00
Federal Required Carryover Programs 2722 040 0.00 Q.00 0.00 0.00
State Required Carryover Programs 2723 0.00 0.00 0.00 0.00 0.00
Local Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 9.00 9.00
Debt Service 2725 4.499,233.13 6.00 0.90 0.00 0.00
Capital Prajects 2726 0.00 0.00 0.00 0.00 6,775.950.11
Restricted for 2725 0.00 Q.00 0.0 0.0¢ 0.00
Restricted for 2729 0.00 0.00 0.00 0.00 0.00
Total Restricted Fund Balgnce 2720 4.499,238.13 Q.00 0.00 0.00 6,775,850.11
Committed to: :
Economic Stabilization 2731 Q.00 0.00 G.00 0,00 0.00
Contractual Agreements 2732 0.00 0.00 0.00 0.00 0.00
Committed for 2739 0.0 0.00 0.00 0.00 0.00
Commirted for 2739 0.00 0.00 9.00 0.00 G0
Total Committed Fund Balence 2730 0.00 (.00 0.00 0.00 0.00
Assigned to:
Special Revenue 2741 0.00 0.00 0.00 .00 .06
Debt Service 2742 0.00 9.00 0.00 0.00 .00
Capital Projects 2743 0.00 0.00 0.00 Q.00 0.00
Permanent Fund 2744 0.60 0.00 0.00 .00 0.00
Assipned for 2749 0.00 0.00 0.00 0.00 0.00
Assipned for 2749 0.00 0.00 0.00 0.00 0.00
Total Assigned Fund Balance 2740 0.00 0.00 (.00 0.00 0.00
Total Unassigned Fund Balgnee 2750 0.00 0.00 0.00 0.00 0.00
Total Fund Balances 2700 4,499.258.13 0.00 9.00 0.00 6,775,950.11
Total Liabitities, Deferred Inflows of Resources,
and Fund Balances 28,340.094.64 .00 0.00 0.00 6.827,1972.17
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2013
Public Education Capital Qutlay Nonvoted Capital Voted
Capital OQutlay and Improvement Capital
Account (PECQ) District Bonds Debt Service Program Sectien t011.71(2), F.S. Improvement
Number 340 350 360 370 380
ASSETS AND DEFERRED QUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 110 0.00 000 0.00 15,088.615.56 0.00
Investmenis 1160 0.00 0.00 0.00 10,026,337.85 0.00
Taxes Receivable, Net 1120 0.00 0.40 0.0¢ 0.00 0.00
Accounts Receivable, Net 1130 0.00 0.00 0.00 Q.00 0.00
Interest Receivable on Invesunents 1170 0.00 0.00 0.00 2,847.63 6.00
Due From Reinsurer 1180 0.00 0.00 0.00 0.00 0.00
sits Receivable 1210 0.00 0.00 0.00 0.0¢ 0.06
Due Fram Other Funds:
Budpetary Funds 1141 9.00 .00 040 0.00 0.00
Internal Funds 1142 0.00 9.00 0.00 0.00 0.00
Due From Other Agencies 1220 0.0¢ 0.00 0.00 253,258.26 0.00
inventory 1150 0.00 0.00 0.00 0.00 .00
Prepaid lems 1230 000 0.00 0.00 0.00 0.00
Restricted Assets
Cash with Fiscal/Service Agents 1114 0.00 0.00 C.00 0.00 0.00
Total Assets 0.00 0.00 C.00 25.371.059.30 0.00
BEFERRED QUTFLOWS OF RESOURCES
Accurnulated Decrease in Fair Value of Hedping Derivatives 1910 0.00 0.00 0.00 0.00 0.00
Total Deferred Qutitews of Resources ¢.00 0.00 0.00 0.00 0.00
Total Assets and Deferred Outflows of Resources 0.00 (.00 0.00 25,371.059.30 0.00
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCES
LIABILITIES
Accrued Salaries and Benefts 2110 0.00 0.00 0.00 090 0.00
Payroll Deductions and Withholdinps 2170 0.0¢ 9.00 0.00 0.00 9.00
Accounts Payable 2120 0.90 0.00 0.00 18,323.60 9.00
Jud Payable 2130 0.00 0.00 0.00 0.00 0.90
Constraction Contracts Payable 214¢ 0.00 0.00 0.00 103,386.15 0.00
Construction Contracts Payable - Retained Percentape 2150 0.00 0.00 0.00 33,272.43 000
Sales Tax Payable 2260 0.00 0.90 0.00 G.00 0.00
Matured Bonds Payable 2180 0.00 000 6.00 G.00 0.00
Matured Interest Payable 2190 0.00 0.00 ¢.00 0.00 0.00
Due to Fiscal Agent 2244 0.00 0.00 0.00 0.00 0.00
Accrued [nterest Payable 2210 0.00 0.00 9.00 0.00 0.00
Deposits Payable 2220 0.00 (.00 0.00 .00 0.00
Due to Other Agencies 2230 0.00 0.00 92.00 0.00 0.00
Currgnt Notes Payable 2250 0.00 0.00 0.00 0.00 0.00
Due to Other Funds:
Budgetary Funds 2161 0.00 9.00 0.00 0.00 0.00
Internal Funds 2162 0.90 0.00 0.0 0.00 0.0¢
Deferred Revenues:
Unearned Revenue 2410 0.00 9.00 0.00 0.00 0.00
Usavailable Revenue 2410 0.00 0.00 0.00 0.00 0.00
Total Liabilities 0.00 0.00 0.00 154,982.18 0.90
DEFERRED INFLOWS OF RESOURCES
Accumulated Inerease in Fair Value of Hedging Derivatives 2610 0.00 0.00 0.00 0.00 0.00
Total Deferred Inflows of Resources 0.00 0.00 0.00 0.00 0.00
FUND BALANCES
Nonspendable:
Inventory 2711 0.00 0.00 0.00 0.00 0.00
Prepaid Amounts 212 0.60 0.00 0.00 0.00 0.00
Permanent Fund Principal 2713 0.00 6.00 0.60 0.00 0.00
Other Net in Spendable Form 2718 0.00 0.00 0.00 195.933.83 0.00
Total Nonspendable Fund Balance 2710 0.00 9.00 0.00 198.933.83 .00
Restricted for:
Economic Stabilization 2721 0.00 0.00 .00 0.60 0.00
Federal Required Carryover Programs 2722 0.00 .00 0.00 0.00 0.00
State Required Carryover Programs 2723 0.00 0.00 0.00 0.0 0.60
Local Sales Tax and Other Tax Levy 2722 0.00 0.00 0.00 0.00 0.00
Debt Service 2725 0.00 0.00 0.00 0.00 0.00
Capital Projects 2726 G.00 0.00 0.00 25,017,143 29 0.00
Restricted for 2729 06.00 0.00 0.00 Q.00 0.00
Restricted for 2729 0.00 0.00 c.00 0.00 0.00
Total Restricted Fund Balance 2720 9.00 0.00 0.00 25,017,143.29 0.00
Commitied to:
Econcinic Stabilization 2731 0.0¢ 6.00 0.00 0.00 0.00
Contractual Apreements 2732 0.00 |. 0.00 0.00 0.00 0.00
Committed for 2739 0.00 0.00 9.00 0.00 0.00
Committed for 2739 0.00 0.00 0.00 0.00 0.00
Toral C { Fund Balance 2730 0.00 0.00 (.00 9.00 0.00
Assigned to:
Special Revenue 2741 0.00 0.90 0.9 0.00 0.00
Debt Service 2742 0.00 0.00 0.00 0.00 0.00
Capital Projects 2743 G.00 0.00 0.00 0.00 0.00
Permanent Fund 2744 .00 0.00 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 0.00 0.00 9.00
Assipred for 274% 9.00 0.00 0.00 0.00 0.00
Total Assigned Fund Balance 2740 0.60 0.00 0.00 0.00 0.00
Total Unassigned Fund Balance 2750 Q.00 .00 0.00 0.00 0.00
Total Fund Balsnces 2790 0.00 6.00 0.00 25,216077.12 0.00
Total Liabilitics, Deferred Inflows of Resources,
and Fond Bajances 0.00 0.00 0.00 25,371,059.30 0.00
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BISTRICT SCHOOL BOARD GF BREVARD COUNTY
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2013
ARRA Economic
Stimulus Capital Permanent Other Total
Account | Other Capital Projects Projects Fund Governmental Governmental
Number 390 399 aco Funds Funds
ASSETS AND DEFERRED GUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 1110 2,305.050.97 0.00 0.00 11,590.035.36 35.842,583.46
Investments 1150 4,191,016.79 0.00 0.00 3.458.860.84 116,202.853.5]
Taxes Receivable, Net 1120 0.00 9.00 0.00 0.00 0.00
Accounts Receivable, Net 1130 0.00 0.00 0.00 3.442.63 37.150.98
Inierest Receivable on lnvestments 1170 0.00 Q.00 0.00 0.00 121,948.08
Due From Reinsurer 1180 0.00 0.0¢ 0.00 0.00 0.00
Deposils Receivable 1210 0.00 0,90 0.00 9.00 0.00
Due From Other Funds:
Budgetary Funds 1141 6.00 0.00 0.00 040 4,571,349.41
Internal Funds 1142 9.00 0.00 0.00 0.00 0.00
Due From Other Agencies 1220 56,660.84 0.00 0.00 5.909,535.51 7,555,116.46
Inventory 1150 0.00 000 0.00 1.814,915.83 2.648,749.34
Prepaid ltems 123¢ 0.00 0.00 0.00 0.00 0.00
Resticied Assels
Cash with Fiscal/Service Agents 1114 0.00 0.00 C.00 0.00 0.00
Total Assets 6.552,728.60 0.00 0.00 22.776,790.17 166,979,751.24
DEFERRED QUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Vahie of Hedging Derivatives 1910 0.00 0.060 0.00 0.00 0.00
Taotal Deferred Qutflows of Resources 0.00 0.0¢ 0.00 0.00 0.00
Total Asscts and Deferred OQutflows of Resources 6,552,728.60 0.00 0.00 22.776,790.17 166,979,751 .24
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCES
LIABILITIES
Accrued Salaries and Benefits 211¢ Q.00 0.00 0.00 431.645.61 19,086,742.71
Payroll Deductions and Withholdings 2170 Q.90 .00 0.00 6.942.46 9,089.506.73
Accounts Payable 2120 0.00 0.00 0.00 797,631.64 6,270,645.76
Judgments Payable 2130 0.00 0.00 .00 0.00 Q.00
Construction Contracts Payable 2140 690,691.71 0.00 0.00 14.826.00 870.908.99
Construction Contracts Payable - Retained Percentage 2150 55,247.61 0.00 0.00 12,754.40 112,499.63
Sales Tax Payable 2260 0.00 0.00 0.00 ¢.00 0.00
Matured Bonds Payable 2180 .00 0.0¢ 0.00 0.00 14,195,000.00
Matured Inferest Payable 2190 0.00 0.90 0.00 0.00 9.645,856.51
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.0¢ 0.00 0.00
Deposits Payable 2220 0.00 0.00 090 2.00 0.00
Due to Other Agencies 2230 125.52 0.00 0.00 159,565.27 217,294.07
Current Notes Payable 2259 0.00 C.00 0.00 .00 0.00
Due to Other Funcds:
Budgetary Funds 2161 0.00 0.00 0.00 4.563,51523 4,571,349.41
Iniemal Funds 2162 0.0 9.00 .00 0.00 4541043
Deferred Revenues:
Unearncd Revenue 2410 0.00 0.00 0.00 305,862.28 1,035.289.52
Unavailable Revenue 2410 0.00 0.00 0.00 0.00 .00
Total Liabilities 746.064.84 0.0 0.00 6,294,746.89 65,140,503.76
DEFERRED INFLOWS OF RESQURCES
Accumulated Increase in Fair Value of Hedping Derivatives 2610 0.00 0.00 0.00 0.00 0.00
Total Belerred Inflows of Resonrces 0.00 0.00 0.00 0.00 0.00
FUND BALANCES
Nonspendable:
Invemory 2711 0.00 ¢.00 0.00 1,814,915.83 2,648,749.34
Prepaid Amounts 2712 000 0.00 0,00 0.00 6.00
Permancnt Fund Principal 2713 0.00 0.00 .00 040 0.00
Other Not in Spendable Form 2719 0.00 9,00 .00 000 793,735.21
Total Nonspendable Fund Balance 2710 0.00 0.00 0.00 1,814915.83 3.442.484.55
Restricted for:
Economic Stabilization 2721 .00 .00 9.00 0.00 0.90
Federal Required Carryover Propraims 2722 .00 0.00 0.00 0.00 2,591,887.80
State Required Carryover Programs 2723 0.00 0.00 0.00 0.00 040
Local Sales Tax and Other Tax Levy 2724 .00 0.00 .00 0.00 0.00
Debt Service 2725 0.00 0.00 0.00 212,182.15 4,711,420.28
Capital Projects 2726 2.502.280.91 0.00 0.00 3.431.280.44 37,726,654.78
Restricted for 2729 0.90 G.00 0.00 11.023.664.86 11,023,664.86
Restricted for 2729 0.00 0.00 0.00 0.00 0.00
Totad Restricied Fund Balance 2720 2.502,280.91 0.00 0.00 14,667,127.45 56.053.621.69
Committed to:
Economnic Stabilization 2731 0.00 Q.00 0.00 0.00 0.00
Contractual Agreements 2732 0.00 0.00 0.00 0.00 0.00
Committed for 2739 .00 Q.00 9.00 0.00 0.00
Committed for 2739 0.00 0.00 Q.00 0.00 0.00
Total Comemiited Fund Bolance 2730 0.00 0.00 0.00 0.00 0.00
 Assigned to:
Special Revenue 2741 Q.00 0.00 0.00 0,00 0.00
Debt Service 2742 0.00 0.00 0.00 C.00 009 |
Capita! Projects 2743 3.304,382.85 0.00 0.00 .00 3.304,382.85
Permanent Fund 2744 000 0.00 0.00 0.00 0.00
Assigned for 2748 0.00 0.00 0.00 9.0¢ 2,134,173.34
Assiped for 2749 0.00 0.00 0.00 0.06 0.00
Total Assigned Fund Balarce 2740 3,304,382.85 .00 (.00 {.00 5,438,556.1%
Toral Unassigned Fund Balance 2756 0.00 (.00 0.00 .00 36,904.579.05
Total Fund Balances 2700 5,806.663.76 .00 0.00 16,482,043.28 101,839,247.48
Total Liabilitics, Deferred Inflows of Resources,
ant Fund Batances 6.552,728.60 0.00 .00 22.776,790.17 166.979.751.24
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The School Board of Brevard County, Florida
Reconciliation of the Governmental Funds
Balance Sheet to the Statement of Net Position
June 30, 2013

'Total Fund Balances - Governmental Funds $ 101,839,247
Amounts reported for governmental activities in the statement of net position are different because:

Capital assets, net of accumulated depreciation used in governmental activities are not financial
resources and, therefore are not reported as assets in the governmental funds.
Total capital assets not being depreciated 36,715,965
Total capital assets being depreciated 1,622,192,819
Total accumulated depreciation (797,693,863)
Total capital assets, net 861,214,921

Debt issuance costs are not expensed in the government-wide financial statements, but are reported as
deferred charges and amortized over the life of the debt. Unamortized charges are 20,925,643

Internal service funds are used by management to charge the costs of certain activities, .
such as insurance, to individual funds. The assets and liabilities of the internal service funds |
are included in governmenta) activities in the Statement of Net Position. 21,744,3%

Unamortized premiums are not reported in the government-wide financial statements as
revenue, but are reported as deferred revenue and amortized over the life of the debt.
The unamortized premium is (28,237,181)

Long-term liabilities are not due and payable in the current period and, therefore, are not

reported as liabilities in the governmental funds. Long-term liabilities at year-end consist of:
Bonds Payable (7,740,000)
Certificates of Participation (500,093,000)
Compensated Absences (35,554,893)
Other Post Employment Benefits (37,139,728)
Pollution Remediation Liability (38,000) :

Total long-term liabilities (580,565,621)

Total Net Position - Governmental Activities % 396,921,407

The notes to the basic financial statements are an integral part of this statement
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES TN

FUND BALANCES - GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 36, 2013
Other Federat Misceltaneous
Food Federal Economic Stimulus Special
Account General Services Programs Programs Revenue
Number 100 410 420 430 490

REVENUES

Federal Direct 3100 694,793 .66 0.00 0.00 35.796.00 G.00

Federal Through State and Local 3200 2.219,325.50 0.00 9.00 1.228.146.44 0.00

State Sources 3300 290,566,095.45 0.00 0.60 0.00 0.00

Local Sources:

Property Taxes Levied, Tax Redemplions, and Excess Pees for 3411, 3421,

Operational Purposes 3423 175,202,040.00 0.00 0.00 Q.00 0.00
Property Taxes Levied. Tax Redemptions, and Excess Fees for Debt 3412, 3421,

Service 3423 0.00 9.6¢ 0.00 0.00 0.0¢
Property Taxes Levied, Tax Redemptions, and Excess Fees for Capital 3413, 3421,

Projects 3423 0.00 0.00 0.00 0.00 0.00
Local Sales Taxes 3418, 3419 0.00 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 $.00 0.00 0.00
Impact Fees 3496 0.00 0.00 0.00 0.00 0.00
Other Local Revenue 6.531,674,72 0.00 6.00 0.00 0.00
Total Local Sources 3400 181,733,114.72 0.00 0.00 0.00 .00

Tolal Revenues 475,213.322.33 0.00 0.00 1,263,942.44 0.00

EXPENDITURES

Current:

Ingtruction 5000 314,139,956.82 0.00 0.0 i1,739,62 0.00
Student Personnel Services 5100 17,555,476.11 .00 (.00 0.00 0.00
Instructional Media Services 6200 7,245.297.04 0.00 0.00 0.00 0.00
Instruction and Currieulum Development Services 6300 1i.264,800.28 0.00 0.00 117,124.65 Q.00
Instructional Staff Training Services 6400 1,471,149.70 9.00 0.00 340,255.66 0.00
Instructional-Related Technology 6500 7,794,304.93 0.00 0.00 405.,095.21 0.00
Beard 7100 1.317.780.07 9.00 0.00 0.0¢ 0.00
General Administration 7200 1,914,638.36 0.00 0.00 .00 0.00
School Administration 1300 34,281,563.95 0.00 0.00 0.00 0.00
Facilities Acquisition and Construction 7410 689,227.75 0.00 0.00 35,796.00 0.00
Fiscal Services 7500 2,247,337.73 0.00 ¢.00 0.00 0.00
Foed Services 7600 359,643.79 0.00 0.00 0.00 0.00
Central Services 7700 5.372.482.79 0.00 0.00 113,100.80 0.00
Student Transportation Services 7800 19,736,308.45 0.00 0.00 210,939.68 0.00
Operation of Plant 7000 42,836,202.4¢ 0.00 0.00 0.00 0.00
Mai e of Plant 8100 11,626.744.28 .00 Q.00 G.00 6.00
Administrative Technelogy Services 3200 3.510,436.08 0.00 0.00 1.806.92 0.00
Community Services 91400 302,692.30 0.00 000 0.00 .00
Debt Service: (Function 9200)
Retirement cof Principat 710 0.00 9.00 0.00 0.00 .00
Interest 720 0.00 0.00 0.00 0.00 0.00
Dues and Fees 730 0.90 0.00 0.00 0.00 0.0¢
Miscellinepus 790 0.00 .00 0.00 0.00 0.06

Capital Outlay:

Facilities Acquisition ang Constructign 7420 602,167.00 0.00 0.00 0.00 0.40
Other Capital Outlay 9300 1,115,035.29 0.00 ¢.00 28.083.90 0.00

Total Expenditures 485,383,256.16 0.00 0.00 1.263,942.44 0.00

Excess {Deficiency) of Revenues Over {Under) Expenditures (10,169.926.83) 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Issuance of Bouds 3710 9.00 .00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 9.00 0.00 .00
Digcount on Sale of Bonds 391 0.00 0.00 0.06 0.00 0.00

Proceeds of Lease-Purchase Agreements 3750 0.00 G.00 (.00 0.00 0.00
Premium ¢n Lease-Purchase Agreements 3793 0.00 0.00 0.00 0.00 0.00
Discount on 1ease-Purchase Apresments 893 (.00 0.00 0.00 0.00 0.00

Loans 3720 0.00 0.00 0.00 0.00 9.00

Sale of Capital Assets 3730 0.00 0.00 0.00 0.00 0.00

Losgs Recoveries 3740 22,393.90 0.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00 0.90

Praceeds from Special Facility Construction Account 3770 0.00 0.00 0.00 0.00 0.00

Face Value of Refunding Bonds 3715 C.00 0.00 ¢.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 .00 0.00 0.00
Biscount on Refunding Bonds 892 0.00 0.00 0.00 0.00 0.00

Refunding Lease-Purchase Ag 3755 4.00 0.00 0.60 0.00 0.00
Premium on Refunding Lease-Purchase Agreements 3794 Q.00 0.00 .00 0.00 0.00
Discount on Refimding Lease-Purchase Apreements 894 0.00 0.00 .00 0.00 0.00

Payments to Refunding Escrow Agent (Function 5299) 760 0.00 0.00 0.00 0.00 0.00

Transfers In 3600 1,299,035.00 0.00 0.00 0.00 6.00

Transfers Qut 9700 (7.942,278.00) 9.00 0.00 0.00 0.00

Total Other Financing Sources (Uses) (6.620,849.10) 9.00 000 0.00 0.00

SPECIAL ITEMS

0.00 0.00 0.00 0.00 0.0¢

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00 0.00

Net Change in Fund Balances (16,790,775.93) 0.00 0.00 Q.00 090

Fund Balances, July 1, 2012 2800 59,850.051.01 0.00 ¢.00 0.00 0.00

Adjustment to Fund Balances 2891 0.00 0.00 6.00 0.0¢ 0.00

Fund Balances, June 30, 2013 2700 43,059,275.08 0.00 0.00 0.00 0.00

The accompanying notcs to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES - GOVERNMENTAL FUNDS
For the Fiseal Year Ended June 30, 2013
Special Section
SBE/COB1 Act 1011.14/1011.15, Motor Vehicle
Account Bonds Bonds F.§., Loans Revenue Bonds District Bonds
Number 210 220 230 240 250
REVENUES
Federal Direct 3100 0.00 040 0.00 0.00 Q.00
Federal Through State and Local 3200 0.00 0.00 0.00 Q.00 0.00
State Sources 3300 0.00 0.00 0.00 0.00 040
Local Sowrees:
Property Taxes Levied, Tax Redemptions, and Excess Fees for 3411, 3421,
Operationa! Purposes 3423 0.00 (.00 (.00 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for Debt 3412, 3421,
Service 3423 9.00 0.00 0.00 0.90 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for Capital 3413, 3421,
Projects 3423 Q.00 9.00 0.00 0.00 0.00
Local Sales Taxes 3418, 3419 0.00 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X Q.00 0.00 0.0 Q.00 6.00
[mpact Fees 3496 0.00 0.00 Q.60 0.00 0.00
Other Local Revenue 0.00 Q.00 Q.00 €.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00 0.00
Total Revenues 0.00 Q.00 .00 0.00 0.00
EXPENDITURES
Current:
Instruglion 5000 0.00 0400 0.00 0.00 0.00
Student Personnel Services 5160 0.00 0.00 0.00 0.00 Q.00
Instructicnal Media Services 6200 ¢.00 0.00 0.00 0.00 0.00
Instruction and Curriculum Developrent Services 6300 0.00 0.00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00 0.00
Instraetional-Related Techoology 6500 0.00 0.00 0.00 0.60 0.0¢
Board 7100 0.00 0.00 0.00 Q.00 0.00
General Adinistration 7200 0.00 0.00 G.00 0.00 0.00
School Admmistration 7300 0.00 0.00 0.00 .00 0.00
Facilities Acguisition and Construction 7410 0.00 0.00 0.00 0.00 0.00
Fiscal Services 7500 0.00 0.00 0.00 0.00 .00
Food Services 7600 0.90 0.00 0.00 0.00 0.00
LCentral Services 7100 0.00 .00 .00 0.00 0.00
Student Transportation Services 7800 0.00 0.00 0.00 000 6.00
Operation of Plant 7900 0.00 0.00 0.00 0.00 0.00
Maintenance of Plant 8160 0.00 0.00 .00 0.00 0.00
Adommstrative Technology Services 3200 0.00 Q.00 0.00 0.00 9.00
Community Services 9106 0.00 0.00 0.00 0.00 0.00
Debt Service: (Funclion 9200)
Retirement of Principal 710 0.00 000 0.00 0.00 0.00
Interest 720 6.00 0.00 0.00 0.00 0.00
Dues and Fees 730 6.00 0.00 000 .00 Q.00
Miscellancous 790 0.00 0.00 0.00 0.00 0.00
Capital Quilay:
Facilities Acquisition and Censtruction 7420 0.00 0.00 0.00 9.00 090
Other Capital Qutlay 9300 0.00 .00 (.00 0.00 0.0¢
Total Expenditures 0.00 0.00 000 0.00 0.00
Lxcess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 Q.00 0.00
OTHER FINANCING SOURCES (USES)

{Issuance of Bonds 3710 0.00 0.00 0.00 0.00 0.00
Premiwn on Sale of Bonds 3791 0.00 0.00 0.00 0.0¢ 0.00
Discount ou Sale of Bonds 891 0.00 9.00 0.00 0.00 0.00

Proceeds of Lease-Purchase Ag 3750 0.00 9.06 0.00 0.00 .00
Premiwn on Lease-Purchase Agreements 3793 0.00 Q.00 2.60 0.00 G.00
Discount on Lease-Purchase Apreements 893 0.00 0.00 0.00 0.00 0.00

Loans 3720 0.00 0.00 0.00 0.00 0.00

Sale of Capital Assets 3730 0.00 0.00 Q.00 0.00 0.00

Loss Recoveries 3740 6.00 0.00 0.00 Q.00 0.00

Proceeds of Forward Supply Contract 3760 6.00 0.00 0.0 0.00 9.00

Preceeds from Special Facility Construction Account 3770 0.00 0.00 0.00 0.00 0.0

Face Value of Refonding Bonds 3715 0.00 0.00 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 C.00 0.00
Discount on Refunding Bonds 892 0.00 0.00 0.00 0.00 0.00

Refunding Lease-Purchase Agreements 3755 0.00 0.00 0.00 0.00 0.00
Premium on Refunding Lease-Purchase Apreements 3794 0.00 0.00 0.00 0.00 000
Discount on Refunding Lease-Purchase Apreements 8§94 0.00 .00 0.00 0.00 0.00

Payments to Refunding Escrow Agent (Function 9209) 760 0.9 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 G.00 0.00 0.00

Transfers Qut 9700 0.00 0.00 0.00 9.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 Q.00 0.00

SPECTAL ITEMS

0.00 0.90 0.00 0.00 ¢.00
EXTRAORDINARY ITEMS
.00 0.00 Q.00 0.00 C.00

Net Change in Fund $al .00 0.00 0.00 0.00 0.00

Fund Balances, July 1, 2012 2800 0.00 0.00 0.00 0.00 0.00

Adiustnent 19 Fund Balances 2891 0.00 0.00 0.00 0.00 0.00

Fund Balances, June 30, 2013 2700 .60 0.00 0.00 0.00 0.00

The accompanying notes te financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCES - GOVERNMENTAL FUNDS
For the Fiseal Year Ended June 30, 2013
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Pape 6

ARRA Econcmic Capital Outlay Special Section 1011.147
Other Debt Stimules Debt Bond Issues Act 101115, FS.,
Account Service Sexvice (COBN) Bonds Loans
Number 290 299 310 320 330

REVENUES

Federal Direct 3100 0.00 0.00 0.00 0.00 0.00

Federal Through State and Locat 3200 0.00 9.00 0.0¢ 0.00 0.00

S1ae Sources 3300 0.00 0.6¢ 0.00 .00 0.00

Local Saurces:

Property Taxes Levied, Tax Redemptions, and Excess Fees for 3411, 3421,

Opcrational Purposes 3423 0.00 0.00 0.00 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for Debt 3412, 3421,

Service 3423 0.00 0.00 .00 0.00 0.00
Property Taxes Levied, Tax Redemptions. and Excess Fees for Caplial 3413, 3421,

Projects 3423 0.0¢ 0.00 6.00 0.00 0.00
Local Sales Taxes 3418, 3419 0.06 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 0.00 000 C.00
Impact Fees 3496 0.00 0.00 0.00 0.00 C.00
Other Local Revenue 360,633.59 0.60 0.00 0.00 0.00
Total Local Sources 3400 360,633.59 0.00 0.00 0.00 9.00

Total Revenues 360.633.59 Q.00 0.00 .00 9.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00 0.00 0.00 0.00
Student Personnel Services 6100 0.00 0.00 0.00 0.00 046
Instructional Media Services 6200 0.00 0.00 0.00 0.00 0.0
Instmction and Curricajum Development Services 6300 0.00 0.00 0.00 0.00 0.00
Instructional Staff Training Services £400 0.00 0.00 0.00 0.00 0.00
Instmctional-Related Technology 6500 0.00 0.00 0.00 Q.00 0.00
Board 7100 0.00 0.00 0.00 0.0¢ 0.00
General Administration 7200 0.00 G.00 0.00 0.00 0.00
School Administration 7300 0.00 0.00 0.00 0.00 C.00
Facilities Acquisition and Construction 410 0.00 0.00 0.00 0.00 1.168,307.53
Fiscal Services 7500 0.00 0.00 0.00 0.00 0.00
Food Services 7600 0.00 09.00 0.0¢ 0.00 0.00
Central Services 7706 0.00 0.00 0.9¢ 0.00 0.00
Student Transportation Services 7800 0.00 0.00 000 0.00 Q.00
Operation of Plant 7900 0.00 0.00 0.00 8.00 0.00
Maintenance of Plant 3100 0.00 0.00 0.00 9.00 Q.00
Administrative Technolopy Services 8200 Q.00 0.00 0.00 0.00 0.00
Community Services Si00 .00 0.00 0.00 0.00 0.00
Debt Service: (Function 9260)
Retirement of Principal 7i0 14.195,000,00 0.00 G.00 0.00 0.00
Interest 720 21,749,578.39 G.00 0.00 0.00 58,095.3¢
Dues and Fees 730 1,241,817.58 0.00 9.00 0.80 5,600.00
Miscellaneous 790 0.00 0.00 0.00 0.00 .00

Capital Qutlay:

Facilities Acquisition and Constructicn 7420 ¢.00 0.00 0.00 0.00 0.00
Other Capital Outlay 9300 6.00 Q.00 0.60 0.00 277.033.4%

Total Expenditares 37.186,395.97 0.00 0.00 0.00 1,508,436.41

Excess (Deficiency) of Revenues Over (Under) Expenditures {36,825,762.38} 0.00 0.00 0.00 {1,508,436.41)

OTHER FINANCING SOURCES (USES)

I of Bonds 3710 0.00 0.00 0.00 0.00 0.0
Premium cn Sale of Bends 3791 Q.00 0.00 0.00 0.00 0.00
Discount cn Sale of Bonds 851 0.00 0.09 0.00 0.00 0.00

Procceds of Lease-Purchase Agreements 3150 592.195 .85 0.00 0.00 0.00 0.00
Premium on Lease-Purchase Agz 3793 0.00 (.00 0.00 0.00 0.00
Discount on Lease-Purchase Ag, 893 0.00 G.00 0.00 0.00 0.00

Loans 3720 0.00 0.00 0.00 0.00 0.00

Sale of Capital Assets 3730 C.00 0.00 0.00 0.00 0.00

Loss Recoverics 3740 0.00 0.60 0.60 0.00 0.00

Praceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00 G.00

Proceeds from Special Facility Construction Account 3770 1.00 Q.00 0.00 0.00 0.00

Face Value of Refinding Bonds 3715 142,220,000.00 0.00 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00 0.00 0.00 .60

Refunding Lease-Purchase Agrecments 3753 0.0¢ 0.00 0.00 0.00 0.00
Premiumn on Refunding Lease-Purchase Apreements 3754 13,686,475 .60 0.00 0.00 0.00 Q.06
Discount on Refunding Lease-Purchase Agreements 894 0.00 0.00 0.00 0.00 0.00

Payments to Refunding Escrow Agent {Function 9299) 760 (155,270,249.83% 0.00 0.00 0.00 0.00

Trangfers In 3600 35,725,570.28 0.00 6.00 0.00 8.367.430.11

Trangfers Out 9706 0.00 G.00 0.00 0.00 0.00

Total Other Financing Sources (Uses) 36,953,991.84 0.00 0.00 0.00 §,367.430.11

SPECIAL ITEMS

0.00 0.00 0.00 0.0¢ 0.00

EXTRAORDINARY ITEMS .

0.00 0.00 0.00 Q.00 0.00

Net Change in Fund Balances 128,220.46 0.00 0.90 0.00 6,858,093.70

Fund Balances, July 1, 2012 2300 4,371,008.67 0.00 0.00 0.00 (83,043.56}

Adjustment to Fund Balances 2891 0.90 0.00 0.00 G.00 0.00

Fund Balances, June 30, 2013 2700 4,499,238.13 000 0.00 .09 6,775.950.11

The accompanying notes to fi ial 51 are an integral part of this statement.
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DISTRICT SCIHOOL BOARD OF BREVARD COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCES - GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2013
Public Education Capital Outlay Nonvoted Capital Voted
Capital Qutlay and Improvement Capital
Account (PECO) District Bonds Debt Service Program Section 1011.71(2), F.5. Tmprovement
Number 340 350 360 370 380

REVENUES

Federai Direct 3100 0.00 9.00 0.00 (.00 000

Federal Through State and Local 3200 ¢.00 0.00 0.00 0.00 0.00

Siate Sources 3300 0.00 0.00 G.00 0.00 0.00

Local Sourees:

Property Taxes Levied, Tax Redemptions, and Excess Fees for 3411, 3421,

Operational Purposeg 3423 0.00 0.00 0.00 0.00 0.00
Property Taxes Levied, Tax Redemplions, and Excess Fees for Debs 3412, 3421, .

Service 3423 0.00 .00 0.060 0.00 9.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for Capital 3413, 3423,

Projects 3423 0.00 9.00 0.00 39,861.617.6% (.00
Local Sales Taxes 3418, 3419 0.00 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.0¢ 0.00 9.00 0.00
Impact Feeg 3496 0.00 0.00 0.00 0.0¢ 0.00
Other Local Revenue 0.00 0.00 0.00 135,277.34 0.00
Total Local Sources 3400 0.00 0.00 0.00 39,996.895.03 0.00

Total Revenues 0.00 0.00 6.00 39,996.895.03 0.00

EXPENDITURES

Cwrent:

Instruction 5000 0.00 0.00 0.00 0.00 0.00
Student Personnel Services 6100 0.00 0.00 0.00 0.00 0.00
Instrectional Media Services 6200 0.00 0.00 0.00 6.00 0.00
Instruetion and Curriculum Development Services 6300 0.00 0.00 0.00 0.00 0.00
Instructionat S1afl’ Training Services 5400 C.00 0.00 0.00 0.00 0.0
Instructionai-Related Technology 05006 0.00 0.00 0.00 9.60 0.00
Board 7100 9.00 0.00 0.00 .00 0.00
General Admimisiration 7200 0.00 Q.00 0.00 0.0¢ 0.00
Schoo! Administration 7300 0.00 0.00 0.00 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00 0.00 2,741,405.68 0.00
Fiscal Services 7500 0.00 0.00 0.00 0.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00 ©.00
Central Services 7700 0.00 .00 0.00 0.00 0.00
Student Transportation Services 7860 0.00 0.00 (.00 0.00 0.00
Operation of Plant 7960 0.00 0.00 0,00 0.00 0.00
Maintenanee of Plant 8100 0.00 0.00 0.0¢ ¢.00 9.60
Administrative Technology Services £200 0.00 .06 0.00 0.00 0.00
Community Services 9100 0.00 0.00 0.00 0.00 0.00
Diebt Service: (Function 9200)
Retirement of Principal 710 Q.00 000 0.00 0.00 0.00
Tnterest 720 0.00 040 (.00 0.00 0.00
Dues and Fecs 730 0.00 0.00 0.00 0.90 0.00
Miscellaneous 790 0.00 0.00 0.00 0.00 0.00

Capirad Outlgy:

Facilities Acquisition and Construction 420 0.00 0.00 0.00 786,329.26 0.00
Other Capital Outlay 9300 .00 0.00 0.00 52,752.99 0.00

Total Expenditures 0.00 0.00 0.00 3,580,487.93 0.00

Excess (Deficiency) of Revenues Qver (Under) Expenditures 0.00 2.00 0.06 36,416,407.10 0.00

OTHER FINANCING 50URCES (USES)

Issvance of Bonds 3710 0.00 0.00 0.00 0,00 .06
Preminm on Sale of Bonds 3791 Q.00 0.00 0.00 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00 0.00 0.00 0.00

Proceeds of Lease-Purchase Apreements 3750 0.00 0.00 0.00 0.0¢ 0.00
Premium on Lease-Purchase Apreements 3793 0.00 0.00 0.00 Q.00 0.00
Discount on Lease-Purchase Ap; 893 0.00 0.00 06.00 0.00 0.00

Loans 3720 0.00 0.00 0.00 0.00 0.00

Sale of Capital Assets 3736 0.00 0.00 0.00 0.00 0.00

Loss Recoveries 3740 0.00 6.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00 0.00

Proceeds from Special Facility Construction Account 3770 0.00 0.00 0.00 0.00 0.00

Face Value of Refunding Bonds 3715 0.00 0.00 0.00 0.00 0.00
Premium cn Refunding Bonds 3762 0.00 0.00 0.00 6.00 0.0¢
Discount on Refunding Bonds $92 0.00 0.00 0.00 9.00 0.00

Refunding Lease-Purchase Apreements 3755 0.00 000 0.00 .00 0.00
Premiuvm on Refimding Lease-Purchase Aprecments 3794 0.00 0.00 0.00 0.0¢ 0.00
Discount on Refunding Lease-Purchase Agreements 894 0.00 0.00 0.00 0.00 0.00

Payments to Refonding Escrow Agent (Fanction 9299) 760 0.00 0.00 0.00 0.06 0.00

Transfers In 3600 0.00 0.00 9.00 19,000.00 0.00

Transfers Out 9700 9.00 0.00 0.00 (43.926,870.93) .00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 (43,916.870.93) 6.00

SPECIAL ITEMS

0.00 0.00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00 0.00

Net Chantge in Fund Balances 0.00 0.00 0.00 {7,500,463.83} 0.00

Fund Balances, July 1. 2012 2800 0.00 040 0.00 32,716,540.95 0.00

Adjustinent to Fund Balances 2891 0.00 0.00 0.00 9.00 0.00

Fund Balances, June 30, 2013 270 G.00 0.00 G.00 25,216.077.12 0.00

The accompanying notes 1o fmancial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCES - GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2013
ARRA Economic
Stimulus Capital Pertnanent Other Total
Account Other Capital Projects Projects Fund Governmental Governmental
Number 390 399 000 Funds Funds

REVENUES

Federal Direct 3100 0.00 000 9.00 4.814,998.72 5.545,588.38

Federal Through State and Local 3200 0.00 0.00 0,00 56,252,749.19 50,700.221.13

State Sources 3300 213,344.90 0.00 Q.00 3,118,065.05 293,897,505.40

Lecal Spurces:

Property Taxes Levied, Tax Redemptions, and Excess Fees for 3411, 3421,

Operatignal Purposes 3423 0.00 G.00 0.00 0.00 175.202,040.00
Property Taxes Levied. Tax Redemptions, and Excess Fees for Debt 3412, 3421,

Service 3423 0.00 9.00 0.00 0.0¢ 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for Capital 3413, 3421,

Projecis 3423 Q.00 0.00 G.00 0.00 39.861,617.69
Local Sates Taxes 3418, 3419 0.0¢ 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 0.00 10.779,880.36 10,779,830.36
impact Fees 3496 0.00 0.00 0.00 0.00 .00
Other Local Revenue 17.710.24 0.00 0.00 166,957.17 7.211,653.06
Total Local Sources 3400 17.710.24 0,00 0.00 10,946,837.53 233,055,191.11

Total Revenues 231.055.14 0.00 0.06 75,132.650.49 592,198,506.02

EXPENDITURES

Current:

Instruction 5000 0.00 0.00 0.00 19,948,510.17 334,100,216.61
Student Personnel Services 610C Q.00 0.00 0.00 6,002,450.75 23.557.926.86
Instructional Media Services 6200 0.00 Q.00 (.00 6,730.55 7,252,027.59
Instruction and Curriculum Development Services 6300 090 (.00 0.00 §.836,319.91 20.218.244.84
Instructional Staff Training Services 6400 0.00 0.00 0.00 2,918,503.29 4.729,908.65
Instructional-Retated Technology 6300 0.00 000 0.00 392,327.89 8,591,728.03
Board 7100 0.00 0.00 Q.00 0.00 1,317,780.07
General Administration 7200 0.00 0.00 0.00 1,494,524.59 3.409,162.95
School Administration 7300 G.00 0.00 0.00 52,761.39 34,334,325.34
TFacilitics Acquisition and Construction 7410 1,697,124,50 0.00 0.00 920,436.00 7.252,297.46
Fiscal Services 7500 0.00 C.00 0.0 11,807.78 2,259,145.53
Food Services 7600 Q.00 0.00 0.00 26,977,924.43 27,337.568.22
Central Services 7700 0.00 0.00 0.00 627.05 5,486.210.64
Swdent Transportation Services 7800 0.00 0.00 0.00 276,170.20 20,223.419.33
QOperation of Plant 7900 0.0¢ 9.00 0.00 87,930.64 42,924,133.08
Maintenance of Fiant 8100 0.00 0.00 G.00 5.989.69 11,632,733.97
Administrative Technology Services 8200 0.00 0.00 0.00 54,862.35 3.567,135.35
Community Services 9100 0.00 0,00 0.00 1,299,474.34 1,602,166.64
Debt Service: (Furction 9200)
Retirement of Principal 710 G.00 0.00 2.00 1,875,000.00 16,070,000.00
Interest 720 0.00 0.00 Q.00 445,188.76 22,252.862.54
Dugs and Fees 730 .00 0.00 0.0¢ 19,383.21 1,266,200.79
Miscellaneous 790 0.00 0.00 0.00 0.00 0.00

Capital Outlay: .

Facilities Acquisition and Construction 7420 391.592.93 0.00 040 69,875.94 1,849,965.13
Other Capital Outlay 9300 0.00 9.00 0.00 1.515,404.48 2:992,310.15

Total Expenditures 2,088,717.43 Q.00 .00 73.216.233.41 604,227.469.75

Excess {Deficiency) of Revenues Over (Under) Expenditures (1.857,662.29) 0.0¢ 0.00 1,916,417.08 (12,028,963.73)

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0.00 0.90 0.00 0.00 0.00
Tremium on Sale of Bonds 37191 0.00 0.00 9.00 0.00 000
Discount on Sale of Bonds 891 0.00 0.00 9.00 0.00 0.00

Proceeds of Lease-Purchase Ags 3750 9.00 0.00 0.00 0.00 592,195.85
Premium on Lease-Purchase Apreements 3793 0.00 0.00 0.00 0.00 0.00
Discount on [ ease-Purchase Agreernents 893 0.0 0.00 0.00 0.00 0.00

Loans 3720 0.00 0.00 0.00 0.00 0.00

Sale of Capital Asscts 37130 81.439.55 0.00 0.00 0.00 81,439.55

Loss Recoverics 3740 0.00 0.00 0.00 0.00 22,393.00

Proceeds of Forward Supply Contract 3760 (.00 0.00 0.00 0.00 0.00

Proceeds from Special Facility Constmetion Account 3770 (.00 (.00 .00 0.00 0.00

Face Value of Refunding Bonds 3715 .00 0.00 0.00 0.00 142.220.000.00
Premium on Refunding Bonds 3792 0.00 000 6.00 0.00 0.00
Digcount on Refunding Bends 892 0.00 0.00 .00 0.00 0.00

Refunding Lease-Purchase Aprecments 3755 9.00 0.00 0.00 0.00 0.00
Premium on Refunding Lease-Purchese Agreements 3794 Q.00 0.00 0.00 0.00 13.686.475.60
Discount on Refunding Lease-Purchase Agreements 894 0.00 0.00 (.00 0.00 0.00

Payments to Refunding Escrow Agent (Function 9299} 760 .00 0.00 0.00 .00 (155.270,249.89)

Transfers In 3600 1,925,886.56 0.00 0.00 0.00 47,321.922.05

Transfers Out 9700 (175.220.12) 0.00 0.0 {1.184.518.00) (53.228.887.05)

Tatal Other Financing Sources (Uses) 1,832,106.09 0.00 0.00 {1,184,518.00) [4.568,709.95}

SPECIAL ITEMS

0.00 .00 0.00 0.00 2.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00 0.00

Net Change in Fund Balances (25,556.20% 0.00 0.00 731.899.08 £16,597,673.72)

Fund Balances. July I, 2012 2800 5,832.219.96 0.00 0.00 15,706,387.76 118,393.164.76

Adjustment to Fund Balances 2891 Q.00 0.00 0.00 43,756.44 43,756.44

Fund Balances, June 30, 2013 2700 5,806,663.76 6.00 0.00 16,482,043.28 101,839,247.48

The accompanying notes to financial statements arg an integral part of this statement,
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The School Board of Brevard County, Florida
Reconciliation of the Statement of Revenues, Expenditures and
Changes in Fund Balances of Governmental Funds to the Statement of Activities
For the Fiscal Year Ended June 30, 2013

Net Change in Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlays as expenditures; however, in the statement of activities, the cost of those
assets is allocated over their estimated useful lives as depreciation expense. Capital outlay expenditures and
depreciation expenses in the current period are:

Capital outlay - donated property 259,946.00
Capital cutlay - facilities, acquisition and construction 1,758,213.00
Capita] outlay - other 3,402,482.00
Less, depreciation expense (39,436,875.00)

Issuance costs and premiums for new debt issues are reported when issued as expenditures and other financing sources
1 the governmental funds, but are deferred and amortized over the life of the debt in the statement of activitics,

Deferred charges:
Current year 20,925,645.00
Prior year (6,356,038.00)

Net increase in expenditures from deferred charges

Unamortized Premiums
Current year (28,237,181.00)
Prior year 19,723,118.00
Net decrease in sources from unamortized premiums

Long term liabilities are not due and payable in the current period; therefore, they are not reported in the governmental
funds. Long term liabilities at the end of the fiscal year are:

Payment of principal - COP 14,193,000.00
Refunding bonds issued - {142,220,000.00)
Bonds refunded 140,070,000.00
Payment of principal 1,875,000.00

Arbitrage rebate -

In the statement of activities, the cost of compensated absences is measured by the amounts earned during the year,
while in the governmentat funds expenditares are recognized based on the amounts actually paid for compensated
absences. This is the net amount of compensated absences used in excess of the amount earned in the current year.

In the statement of activities, the cost of other post employment benefits is a measurement of the amortized unfunded
actuarial accrued liability based on accrual basis of accounting, while in the governmental funds expenditures are
recognized only when amounts are actuaily paid for other post employment benefits. This is the net amount of other
post employment benefits expensed in excess of the amount paid in the current year.

Internal service funds are used by management to charge the cost of certain activities, such as insurance, to individual
funds. The net expense of internal service funds is reported with governmental activities.

The cost of poliution remediation is recognized as an expenditure in the governmental funds when due but is
recognized as the liability is estimatable in the statement of activitics.

Change in Net Position of Governmental Activities

The notes to the basic financia) statements are an integral part of this statement.
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Exkibit C4
Page 7

(16,597,674)

(34,016,234)

14,569,607

(8,514,063)

13,920,000

2,113,582

(6,832,974)

6,582,170

(11,000)

(28,786,586)
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DISTRICY SCHOOL BOARD OF BREVARD COUNTY
COMBINING STATEMENT OF NET POSITION
MAJOR AND NONMAJOR COMPONENT UNETS
Jdune 30, 2013

Major Biajor ‘Total Nenmajor Total
Account Component Unit Component Unit C Comy
Nusmber Nawme Nanie Units Units
ASSETS
Current Assers:
Cash and Cash Equivalents 1110 .00 Q.00 4,575 064.00 4,525 064.00
[hvestinenls 1150 .00 0.00 2,359,410.00 2,359,410.00
Taxes Receivable, Not 1120 L{K) 0.00 0.0¢ 0.0
Accounts Receivable, No 1130 Xl 0.00 111,776.00 111,776.00
Intarest Receivable on investinents 70 0.00 0.00 24,525.00 24,525.00
Due rpm Reinsirer 1180 0.00 0.00 33,807.00 33.807.00
Deposits Regeivable 1219 2,00 0.00 47,128.00 47,2800
Ene from Other Apeneis 1220 Q.00 0,00 131,218.00 131,218.06
Imanal Balances ¢.00 .00 0.00 .00
Inventory 1150 .00 0.00 0.00 0.00
Prepaid ltems 1230 0.00 0.0 1,271,001 00 1,271,091.00
Total Current Assuls a0 0.00 8,504,019.00 8,504,019.00
Noncurrent Assets:
Cash with FiscalsService Agents 1114 0.00 0.00 1,198,508.00 1,198 508.00
Qilicr Post-Employment Benelits Asset 1410 2.00 0.00 080 0.00
Section 101113, F.$. Loan Proceeds 1420 0.00 0.00 0.00 0.00
nvestmenls 1460 0.00 0.00 0.00 0.00
Issuance Costs 0.60 400 1,690,920.00 1,050,920.00
Total Nonwurrent Assels 0.0 4.00 2,289,428.00 2,289,428.00
Cepital Assets:
Lal 1310 0.00 G.00 3,290,523.00 3,260,523.00
Land fmprovements - Nondeprecinble i3S 0.00 000 .00 0.00
Construction in Progress 1360 0.00 0.00 340,567.00 340,567.00
Improvements Gther Than Buildines 1320 0.00 0.00 1,521,412.00 },521,412.00
Less Accumulated Depreciation 1320 .00 0.00 {411.907.00) {411,907.00)
Buildings and Fixed Equipmem 1330 0.00 0,00 19,261,686.00 19,281,686.00
Less Accunlaled Deprociation 1339 0.00 0.60 (3,619,245.72) {3,619,245.72)
Fumilure, Fixtures and Equipment 1340 0.00 0.00 « 1,882,742.00 1,882,742.00
Less A I Depreciation 1349 ¢.00 0.00 (732,076.52) (732,075.52)
Motor Vehicles 1350 0.00 Q.00 408,130.00 408,1
Less Accumudated Depreciation 1359 0.00 000 (105,311.76) {105,311.76}
Property Under Capitad Lease 1370 06.00 0.0 0.00 .00
Less Accuraulated Deprecialion 1379 0.00 0.00 0.00 0.00
Andiovisual Materials 1381 0.00 0.0 20,784.00 2(),784.00
Less Aceumudated Depreciation 1388 0.00 000 {20,784.00) (20,784.000
Computer Software 1382 0.00 0.00 $7,053.00 97,053.00
Less Acenmulated Amortization 1389 0.00 £2.00 £91,700.00) (21,700.00
Onher Capitat Assas, Nol of Depreviation 0.00 .00 38,210,782.00 18,210,782.00
Total Capilal Assels 0.00 2.00 21,841,872.00 21,841,872.00
Total Asscis (.00 0.00 32,635,319.00 32,635,319.00
DEFERRED OUTFLOWS OF RESOURCES
Accumulalit Decrease in Fair Value of Hodping Derivalives 1910 0.00 0.00 0.00 0.00
Total Deferred Outflows of Resources 0.00 0.00 .00 0.00
LEIABILITEES
Curreni Lighifities:
Accrued Salarics and Bensfiis 2119 0.00 0.00 79%9,129.00 799,129.00
Fayroll Deduclions and Withholdinps 2170 .00 0.0 0.06 0.00
Acconnls Payuble 2120 .00 0.00 517,249.00 517,249.(H)
Judgments Fayable 2330 .00 0.00 0.00 0.00
Construction Contracls Payable 2140 600 0.00 0.00 0.00
Construction Conlricls Puyable - Retained Pereentapie 2150 6.1} 0.0 040 .00
Sales Tax Payable 2260 0.00 0.00 0.00 .00
Dueto Fiseal Apait 2240 9.00 O.00 0.00 .00
Accrued Interest Payahle 2210 0.00 0.0¢ 22,030.00 22,030.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due 1o Qiher Apancies 2230 0.00 0.00 6,857.00 6,297.00
Curremt Noles Payable 2250 0.00 0.00 0.00 0.00
Delirred Revenues 2410 0.00 .00 L133.460.60 133,460.00
Estinzated Unpaict Claims - Self~I Program 2271 0.00 2,00 0.00 040
Estimated Liability for Claims Adjustment 2272 0.00 0.00 0.00 0.00
Estimaled Liability for Arbitrage Rebaie 2230 0.0 .00 0.00 0.00
Total Curraaut Linbiliies 0.0% 600 1,478,765.00 1,478,765.00
Lang-Term Linbilities
Fortion Die Witkin One Year:
Notes Payable 2310 0.00 0,00 159,614.00 159.614.60
Cblipations Under Capilal Lvases 2315 .00 0.00 51,646.00 51,646.00
Bonds Payable 2320 .00 0.0 175,000.00 175,0110.00
Lisbility for Compnsates] Absences 2330 .00 0.60 0.00 0.00
Lease-Purchase Agreements Payable 2340 .00 0.00 0.0¢ 0.00
Estimsted Liabilily for Leng-Tern: Claimg 2350 0,50 0.00 040 0.00
Onler Post-Employiment Benefils Eiability 2360 0.00 0.00 0.00 0.00
Esimated PECO Advance Payable 2370 0.00 0.00 0.00 0.00
Estimatey Liability for Arbitrage Rebate 2280 0.00 000 0.0 0.00
Due within One Year 0.00 0.00 386,260.00 386,260.00
FPortion Due Aficr Oue Year:
Nones Payable 2310 0.00 0.00 10,711,228.00 10,711,228.00
Obligations Under Capital Leases 2315 0.00 0.00 £2,946.00 82,%46.00
Bonds Payuble 2320 .00 0.00 11,599,201.00 1,599.201.00
Liability for Compimsated Absences 2330 6.00 .00 0.00 .00
Lease-Purchase Apreemants Payable 2340 0.00 0.00 0.00 0.00
Estimatad Liability for Long-Tam Claims 2350 2.00 .00 .00 0.00
Other Post-Enployment Benciits Liahility 2360 .00 .00 2.00 0.00
Estinsated PECQ Advance Payable 2370 Q.00 0.00 0.00 0.00
Estimated Liability for Arbitrage Rebate 2280 0.00 .00 0.00 0.00
Dug in More than One Year Q.00 () 22,393,375.(0 22,39 375.00
Total Long-Term Liabililies G.00 .00 22,779,635.00 22,779,635.01
Total Liabilitics (2,00 () 24,258,300.00 24,258,400.0
DEFERRED INFLOWS OF RESOURCES
Accumulated Ingrease in Fair Valoe of Hadging Dorivalives 2610 041 0.00 0.00 0.00
Total Deferred Fnflows of Resources 0.00 0.00 0.00 0.00
NET POSITION
Net Invesiment in Cupilal Assets 2770 D00 0.00 2,700,093.00 2,709,093.00
Restricted For:
Cateporical Carryover Programs 2730 0.00 0.00 0.00 0.00
Food Service 2740 0.00 0.00 46,905.00 46,905.00
Debt Servive 2780 0.00 0.00 1,528,795 (1) 1,528,795.00
Cupital Projocts 2730 .00 0.00 114,301.00 114,301.00
Other Purposes 2730 0.00 0.00 2,655,935.00 2,655,935.00 |
Unrestricted 2790 0.00 0.00 1,330,800.60 1,330,890.06
TFotal Net Posltion 0.00 0.00 5,376,212.00 §,376,915.00

The accompanying notes (o Hnancial sialements are o inlegral parl of tis sialemenl,
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THE SCHOOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30, 2013

1. Summary of Significant Accounting Policies

» Reporting Entity

The District School Board has direct responsibility for the operation, control, and supervision of District
schools and is considered a primary government for financial reporting. The Brevard County School
District is considered part of the Florida system of public education under the general direction of the State
Board of Education. The governing body of the school district is the Brevard County District School
Board, which is composed of five elected members. The appointed Superintendent of Schools is the
executive officer of the School Board. The general operating authority of the Board and the Superintendent
is contained in Chapters 1000 through 1013 and 238, Florida Statutes. Geographic boundaries of the
District correspond with those of Brevard County.

Criteria for determining if other entities are potential component units which should be reported within the
District's basic financial statements are identified and described in the Governmental Accounting Standards
Board's (GASB) Codification of Governmental Accounting and Financial Reporting Standards, Sections
2100 and 2600. The application of these criteria provides for identification of any entities for which the
District School Board is financially accountable and other organizations for which the nature and
significance of their relationship with the School Board are such that exclusion would cause the District's
basic financial statements to be misleading or incomplete.

Based on the application of these criteria, the following component units are included within the District
School Board's reporting entity:

Blended Component Unit - The Brevard County School Board Leasing Corporation (“the Leasing
Corporation™) was formed to facilitate the partial refunding of the Series 1992A Certificates of
Participation and the financing of the acquisition of facilities and equipment as further discussed in Note
8. Due to the substantive economic relationship between the Brevard County District School Board and
the Leasing Corporation, the financial activities of the Leasing Corporation are included in the
accompanying basic financial statements. Separate financial statements for the Leasing Corporation are
not published.

Discretely Presented Component Units - The component unit columns in the basic financial
statements include the financial data of the Brevard Schools Foundation, Inc. (“the Foundation™) and the
District’s charter schools for the fiscal year ending June 30, 2013. Under Florida Statute, both the
Foundation and the charter schools are reported in separate columns to emphasize that each is a separate
legal entity from the District School Board.

The Brevard Schools Foundation is a separate not-for-profit corporation organized and operated as a
direct-support organization under FS, section 1001.453, to receive, hold, invest, and administer property
and to make expenditures to or for the benefit of the District.

The charter schools are separate not-for-profit corporations organized and operated as charter schools
under FS, section 1002.33, to enhance the education of Brevard County students attending these schools.
Charter schools are considered as separate compornent units operating under a charter approved by the
Brevard School Board as sponsor.
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Annual audits of financial statements for all component units are conducted by independent certified
public accountants and are provided to the District upon completion of each audit.

During the fiscal year ending June 30, 2013, there were seven charter schools under the sponsorship of
the School Board of Brevard County and are reported as component units of the District. The schools
are listed below:

Brevard Innovative Charter Schools, Inc. d/b/a/ Sculptor Charter School
Educational Horizons, Inc., d/b/a Educational Horizons Charter School
Milestones Community School, Inc., d/b/a/ Imagine Schools at West Melbourne
Odyssey Charter School, Inc.

Palm Bay Academy, Inc.

Primary Charter Schools, Inc. d/b/a Campus Charter School

Royal Palm Charter School, In¢., d/b/a Royal Palm Charter School

NoMAWN -

> Measurement Focus, Basis of Presentation, and Financial Statement Presentation

Government-wide Financial Statements - Government-wide financial statements include the statement of
net position and the statement of activities, and present information about the School District as a whole.
These statements include the financial activity of the primary government, except for the fiduciary funds.
The statements distinguish between governmental activities and business type activities of the District.

Government-wide financial statements are prepared using the economic resources measurement focus. The
statement of activities presents a comparison between direct expenses and program revenues for each
function or program of the District’s governmental activities and for the business-type activities. Direct
expenses are those that are specifically associated with a service, program, or department and are thereby
clearly identifiable to a particular function. Depreciation expense associated with the District’s
Transportation Department is allocated to the transportation function, while remaining depreciation expense
is not associated with a particular function and is reported as unallocated.

Program revenues include charges paid by the recipient of the goods or services offered by the program and
grants and contributions that are restricted to meeting the operational or capital requirements of a particular
program. Revenues that are not classified as program revenues are presented as general revenues. The
comparison of direct expenses with program revenues identifies the extent to which each governmental
function and the business-type activity is self-financing or draws from the general revenues of the District.

The District eliminates, from the statement of net position and the statement of activities, most interfund
receivables and payables and transfers between funds, as well as the transactions associated with internal
service funds, to minimize the effect of duplication.

Fund Financial Statements - Fund financial statements report detailed information about the District in the
governmental, proprietary, and fiduciary funds. The focus of governmental fund financial statements is on

- major funds rather than reporting funds by type. Each major fund is reported in a separate column. Non-
major funds are aggregated and reported in a single column. Internal service funds are combined, and the
totals are presented in a single column on the face of the proprietary funds statements.

The accounting and financial reporting treatment applied to a fund is determined by its measurement focus.
All governmental funds are accounted for using a flow of current financial resources measurement focus.

42




THE SCHOOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30, 2013

With this measurement focus, only current assets and current liabilities generally are included on the
balance sheet. Operating statements of these funds present increases (i.e., revenues and other financing
sources) and decreases (i.e., expenditures and other financing uses) in net current position.

All proprietary funds are based on a flow of economic resources measurement focus. With this
measurement focus, all assets and all liabilities associated with the operations of these funds are included on
the balance sheet. Proprietary funds’ operating statements present increases (revenues) and decreases
(expenses) in net total position.

Because the focus of governmental fund financial statements differs from the focus of government-wide
financial statements, reconciliations are presented with each of the governmental fund financial statements.

The Disirict reports the following major governmental funds:

General Fund — to account for all financial resources not required to be accounted for in another
fund, and for certain revenues from the State that are legally restricted to be expended for specific
current operating purposes. The general fund is the primary operating fund of the District.

Special Revenue — ARRA Economic Stimulus Fund — to account for financial resources funded by

the American Recovery and Reinvestment Act (ARRA). The act provided federal funds to
stimulate the nation’s economy and provide targeted funds to be used for educational purposes.

Debt Service Fund — Other — to account for the accumulation of resources for, and the payment of,
principal, interest, and related costs for the District’s certificates of participation.

Capital Projects — Section [011.14/1011.15 Notes Fund — to account for the financial resources
generated by the District’s revenue anticipation notes, the proceeds of which are used for roofing
repairs and heating and air conditioning improvements at District schools.

Capital Projects - Local Capital Improvement Fund — to account for the financial resources
generated by the local capital improvement tax levy to be used for educational capital outlay needs,
including new construction, debt service payments for certificates of participation, equipment
purchases, costs of leasing portable educational facilitics, maintenance of existing District schools,
and renovation and remodeling projects.

Capital Projects — Other Capital Projects Fund — to account for the financial resources generated by

miscellaneous capital outlay funding sources, such as certificates of participation, impact fees, fuel
tax receipts, classrooms for kids, and other miscellaneous local sources.

The District reports the following non-major governmental funds:

Special Revenue — Food Services Fund — to account for the financial resources of the school food
services program.

Special Revenue — Contracted Programs Fund — to account for programs funded by federal and

state sources that are segregated due to legal or regulatory restrictions.

Debt Service — SBE/COBI Bonds Fund — to account for payment of debt service for state school
bonds issued by the State Board of Education on behalf of the District.

Capital Projects - SBE/COBI Bonds Fund - to account for capital project activity for state school
bonds issued by the State Board of Education on behalf of the District.
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® Capital Projects — Capital Outlay and Debt Service Fund — to account for capital projects financed
through the District’s allocation of the state Capital Outlay and Debt Service program.

Additionally, the District reports the following proprietary and fiduciary fund types:

¢ Internal Service Funds — to account for the District's individual self-insurance programs, including
medical, worker’s compensation and general liability.

* Enterprise Fund — Extended Day Program — to account for business-type activities for extended day

care services which are provided by all of the District’s elementary schools. This fund is intended
to be self-supporting through customer charges.

* Agency Fund — to account for resources of the school internal funds collected at district schools in
connection with school, student athletic, class, and club activities. Agency funds are custodial in
nature (assets equal liabilities) and do not include the measurement of the results of operations.

> Basis of Accounting

Basis of accounting refers to a method by which revenues and expenditures, or expenses, are recognized in
the accounts and reported in the financial statements. Basis of accounting relates to the timing of the
measurements made, regardless of the measurement focus applied.

Government-wide financial statements are prepared using the full accrual basis of accounting, as are the
proprietary funds and fiduciary funds financial statements. Revenues are recognized when earned and
expenses are recognized when a liability is incurred, regardless of the timing of the related cash flows.
Property taxes are recognized in the year for which they are levied. Revenues from grants, entitlements,
and donations are recognized in the fiscal year in which all eligibility requirements imposed by the provider
have been satisfied.

Governmental fund financial statements are prepared using the modified accrual basis of accounting.
Revenues, except for certain grant revenues, are recognized when they become measurable and available.
Revenues are considered to be available when they are collectible within the current period or soon enough
thereafter to pay liabilities of the current period. The District considers revenues to be available if they are
collected within 60 days of the end of the current fiscal year. When grant terms provide that the
expenditure of resources is the prime factor for determining eligibility for federal, state, and other grant
resources, revenue is recognized at the time the expenditure is made. Under the modified accrual basis of
accounting, expenditures are generally recognized when the related fund liability is incurred, except for
principal and interest on long-term debt, claims and judgments, other postemployment benefits, and
compensated absences, which are recognized when due. Allocations of cost, such as depreciation, are not
recognized in governmental funds.

Proprietary funds account for activities which finance and operate similar to the private sector. The
measurement focus is based on the determination of net income and distinguishes operating from non-
operating revenues and expenses. Operating revenues and expenses generally result from providing
services and producing and delivering goods in connection with the proprietary funds’ principal ongoing
operations. The principal operating revenues of the District’s internal service funds are charges for
employee health insurance premiums. Operating expenses include insurance claims, excess coverage
premiums, and selected personnel costs. The principal operating revenues of the District’s enterprise fund
are charges for extended daycare services. Operating expenses include costs associated with providing
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daycare services, including salaries, employee benefits, and supplies. Revenues and expenses not meeting
this definition are reported as non-operating revenues and expenses.

Charter schools are governmental organizations reported as discretely presented component units, and
follow the same accounting model as the District’s governmental activities.

The Foundation, shown as a discretely presented component unit, is accounted for as a not-for-profit entity
and follows the standards issued by the Financial Accounting Standards Board. The Foundation follows the
accrual basis of accounting whereby revenues are recognized when earned and expenses are recognized
when incurred.

When both restricted and unrestricted resources are available for use, district policy is to restrict certain
governmental fund balances that are constrained by constitutional provision or enabling legislation and to
use those funds only for the purpose for which they are intended. When expenditures are incurred for
which unrestricted resources can be used, it is the District’s intention to use committed amounts first,
followed by assigned amounts and then unassigned amounts.

New Pronouncements

The GASB issued Statement No. 61, The Financial Reporting Entity: Omnibus, an amendment of GASB
Statements No. 14 and No. 34 (GASB 61), effective for reporting periods after June 15, 2012. The
statement modifies certain requirements for inclusion of component units as part of the financial reporting
entity. The District has implemented GASB 61 in fiscal year 2013.

The GASB issued Statement No. 63, Financial Reporting of Deferred Quiflows of Resources, Deferred
Inflows of Resources and Net Position (GASB 63), effective for periods beginning after December 15,
2011. The objective of this statement is to provide guidance for reporting deferred outflows of resources,
deferred inflows of resources, and net position in a statement of financial position and related disclosures.
The District implemented GASB No. 63 in fiscal year 2013.

The GASB issued Statement No. 65, ltems Previously Reported as Assets and Liabilities (GASB 65),
effective for fiscal years beginning after December 15, 2012. The statement establishes standards for
reporting deferred outflows of resources, deferred inflows of resources, and net position in the statement of
financial position and related disclosures. The District has not yet implemented GASB No. 65.

The GASB issued Statement No. 66, Techmical Corrections-2012, an amendment of GASB Statements No.
10 and No. 62 (GASB 66), effective for fiscal years beginning after December 15, 2012. The objective of
this pronouncement is to improve accounting and reporting for governmental entities by resolving
conflicting guidance from the issuance of two pronouncements: Statement No. 54, entitled Fund Balance
Reporting and Governmental Fund Type Definitions, and Statement No.62, entitled Codification of
Accounting and Financial Reporting Guidance Contained in Pre-November 30, 1989 FASB and AICPA
Pronouncements. The District has not yet implemented GASB No. 66.

The GASB issued Statement No. 67, Financial Reporting for Pension Plans (GASB 67), effective for fiscal

years beginning after June 15, 2013. The objective of this pronouncement is to improve financial reporting
by state and local governmental pension plans. This statement replaces requirements of Statement No. 25,

45




THE SCHOOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30, 2013

entitled Financial Reporting for Defined Benefit Pension Plans and Note Disclosures Jor Defined
Contribution Plans, and Statement No. 50, entitled Pemsion Disclosures. The District has not vet

implemented GASB No. 67.

The GASB issued statement No. 68, Accounting and Financial Reporting for Pensions (GASB 68),
effective for fiscal years beginning after June 15, 2014. The statement replaces the requirements of
Statement No. 27, Accounting for Pensions by State and Local Governmental Employers, and the
requirements of Statement No. 50, Pension Disclosures. Statement No. 68 along with Statement No. 67
establish a definition of a pension plan that reflects the primary activities associated with the pension
arrangement and determining pensions, accumulating and managing assets dedicated for pensions and
paying benefits to plan members as they come due. The District has not yet implemented GASB No. 68.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States requires management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements
and the reported amounts of revenues and expenditures/expenses during the reporting period. Actual results
could differ from those estimates.

Deposits and Investments

Cash deposits are held by banks qualified as public depositories under Florida law. Al deposits are insured
by federal depository insurance and collateralized with securities held in Florida's multiple financial
institution collateral pool as required by Chapter 280, Florida Statutes. The statement of cash flows
considers cash and cash equivalents as amounts included in demand deposits, all highly liquid investments
with an original maturity of three months or less, cash held by fiscal agents and amounts held on deposit in
money market accounts.

Investments include U.S. Government securities, collateralized repurchase agreements, money market
mutual funds, and commercial paper, which arc carried at fair value based on quoted market prices. All
money market mutual funds are AAA rated by the various rating agencies. Rule 2a-7 of the Investment
Company Act of 1940 comprises the rules governing money market funds, and includes the Florida
Education Investment Trust Fund (FEITF) authorized in Section 163.01, Florida Statutes. The District
relies on policies developed by the FEITF’s Board of Trustees for managing interest and credit risk.
Investments held at year-end are disclosed in Note 3.

Receivables and Payables

The District reports lending and borrowing arrangements that are outstanding as of June 30 of each fiscal
year as “Due to/Due from other funds”. Residual balances outstanding between the governmental and
business-type activities are reported in the government-wide statements. A summary of interfund payables
and receivables is shown in Note 14.
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> Inventories

Inventories consist of expendable supplics and commodities held for consumption in the course of District
operations. The purchased food inventories are stated at cost, determined on the last invoice price, which
approximates the first-in, first-out basis. Central warchouse and transportation inventories are stated at
weighted-average cost. The United States Department of Agriculture non-processed surplus commodities
in the District’s warehouse are stated at fair value at the time of donation to the District’s food service
program by the Florida Department of Agriculture and Consumer Services, Bureau of Food Distribution,
while processed commodities are valued at fair market value plus processing costs. The costs of inventories
are recorded as expenditures when used rather than when purchased.

> Capital Assets and Depreciation

Expenditures for capital assets, whether acquired or constructed, are reported in the fund that financed the
cost of the asset. Capital assets are reported in the government-wide statement of net position, but are not
reported in the fund financial statements.

All capital assets are capitalized at cost (or historical cost) and updated for additions and retirements during
the year. Donated assets are recorded at fair value at the date of donation. The District follows a procedure
of capitalizing assets with a cost threshold greater than $1,000 and a useful life in excess of one year in
conformity with Florida Statutes. The District does not possess any infrastructure.

All reported capital assets, with the exception of land and construction in process, are depreciated.
Improvements are depreciated over the remaining useful lives of the related capital assets. Depreciation is
computed using the straight-line method over the following useful lives.

Description Estimated Useful Life
Land Not depreciated
Construction in progress Not depreciated
Improvements 15 Years

Buildings and fixed equipment 50 Years

Furniture, fixtures and equipment 3-10 Years

Motor vehicles 5-10 Years

AV materials and computer software 3-5 Years

> Long-Term Liabilities

Long-term obligations that will be financed from resources to be received in the future by governmental
funds are reported as liabilities in the government-wide statement of net position. Bond premiums,
discounts, and issuance costs, are deferred and amortized over the life of the bonds using the straight-line
method over the life of the related debt. In the governmental fund financial statements, bonds and other
long-term obligations are not recognized as liabilities until due and payable. Governmental fund types
recognize bond premiums and discounts, and bond issuance costs, during the current period. The face
amount of debt issucd and premiums on debt issuances are reported as other financing sources, while
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discounts on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld
from the actual debt proceeds received, are reported as debt service expenditures.

In the government-wide financial statements, compensated absences, pollution remediation and other
liabilities are accrued to the extent it is probable payment will occur. Pollution remediation is recognized
based on estimates. Vacation benefits are accrued as a liability as the benefits are earned if the employee’s
right to receive compensation is attributable to services already rendered and it is probable that the District
will compensate the employees for the benefits through paid time off or by some other means. Sick leave
benefits are accrued as a liability using the vesting method. The sick leave liability is based on a calculation
at June 30, 2013 for the amount of accumulated sick leave of the current employee population.
Accumulated amounts are expected to be paid out at termination of each employee. The criteria for
determining the vacation and sick leave liability is derived from Board policy, negotiated agreements, and
state laws; the liability for compensated absences is reported on the government-wide financial statements.
For governmental fund financial statements, the amount of accumulated vacation and sick leave of
employees has been recorded as a current liability to the extent that the amounts are due and payable. The
liability at year-end includes salary-related payments such as social security and medicare. Changes in
long-term liabilities for the current year are reported in Note 11.

Governmental Funds-Fund Balance

The District has adopted the Governmental Accounting Standards Board (GASB) Statement No. 54, Fund
Balance Reporting and Governmental Fund Type Definitions. The reporting standard establishes a
hierarchy for fund balance classifications and the constraints imposed on the use of those resources. The
District does not have a written policy regarding the commitment of fund balances and, as such, does not
report any committed fund balances. Assigned fund balances are funds set aside by the District for school
operations, capital projects, and food services, which are not restricted for a particular purpose but are
assigned to each general category. Detailed information regarding fund balance reporting is provided in
Note 22.

State Revenue Sources

Revenues from statc sources for current operations are primarily derived from the Florida Education
Finance Program administered by the Florida Department of Education (Department) under the provisions
of Section 1011.62, Florida Statutes. In accordance with this law, the District determines and reports the
number of full-time equivalent (FTE) students and related data to the Department. The Department
performs certain edit checks on the reported number of FTE and related data, and calculates the allocation
of funds to the District. The District is permitted to amend the original reporting for a period of nine
months following the date first reported. Such amendments may impact funding allocations for subsequent
years. The Department may also adjust subsequent fiscal period allocations based upon an audit of the
District's compliance in determining and reporting FTE and related data. Normally, such adjustments are
treated as reductions or additions of revenue in the year when the adjustments are made.

The State provides financial assistance to administer certain educational programs. State Board of
Education rules require that revenues earmarked for certain programs can only be expended for the program
for which the money is provided, and require that the money not expended as of the close of the fiscal year
be carried forward into the following year to be expended for those educational programs. The Department
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generally requires that these educational program revenues be accounted for in the general fund. A portion
of the fund balance of the general fund is restricted in the governmental fund financial statements for the
unencumbered balance of categorical and earmarked educational program resources. The State allocates
gross receipts taxes annually, generally known as Public Education Capital Outlay (PECO). The District is
authorized to expend these funds for capital purposes only upon applying for and receiving an encumbrance
authorization from the Department of Education. The State did not allocate any funds for PECO for fiscal
year 2013. A schedule of revenue from State sources for the current year is presented in Note 15.

Federal Revenue Sources

The District receives federal awards for the enhancement of various educational programs. Federal awards
are generally received based on applications submitted to, and approved by, various granting agencies. For
federal awards in which a claim to these grant proceeds is based on incurring eligible expenditures, revenue
is recognized to the extent that eligible expenditures have been incurred.

District Property Taxes

The School Board is authorized by State law to levy property taxes for district school operations, capital
improvements, and debt service. Property taxes consist of ad valorem taxes on real and personal property
within the District. Property values are determined by the Brevard County Property Appraiser, and
property taxes are collected by the Brevard County Tax Collector.

The School Board adopted the 2012 tax levy on September 6, 2012. Tax bills are mailed iri October and
taxes are payable between November 1 of the year assessed and March 31 of the following year at discounts

of up to 4 percent for early payment.

Taxes become delinquent on April 1 of the year following the year of assessment. State law provides for
enforcement of collection of personal property taxes by seizure of the property to satisfy unpaid taxes, and
for enforcement of collection of real property taxes by the sale of interest bearing tax certificates to satisfy
unpaid taxes. The procedures result in the collection of essentially all taxes prior to June 30 of the year
following the year of assessment.

Property tax revenues are recognized in the government-wide financial statements when the Board adopts
the tax levy. Property tax revenues are recognized in the governmental fund financial statements when
taxes arc deemed available, which is generally within 60 days of the fiscal year end. Millages and taxes
levied for the current year are presented in Note 16.

Edueational Impact Fees

The District receives educational impact fees based on an ordinance adopted by the Brovard County
Commission on August 10, 2004. The fees are collected by the County for new residential construction,
and are used for project related expenditures that increase student capacity such as site acquisition,
construction, design, site development, necessary off-site improvements, and equipment for educational
facilities. Expenditures may also include payments for outstanding principal and interest due to the
financing of these construction related expenditures,

49




THE SCHOOL BOARD OF BREVARD COUNTY, FLORIDA
Notes to the Basic Financial Statements
June 30, 2013

2. Budgetary Compliance and Accountability

The Board follows procedures established by State statutes and State Board of Education rules in
establishing budget balances for governmental funds. Budgets are prepared, public hearings are held, and
original budgets are adopted annually for all governmental fund types in accordance with procedures
prescribed by law and State Board of Education rules.

Appropriations are controlled at the object level (e.g., salaries, purchased services, and capital outlay)
within each functional activity (e.g., instruction, pupil personnel services, and school administration) and
may be amended by resolution at any School Board meeting prior to the due date for the annual financial
report.

Budgets are prepared using the same modified accrual basis as is used to account for governmental funds.
Budgetary information is integrated into the accounting system and, to facilitate budget controls, budget
balances are encumbered when purchase orders are issued. Appropriations lapse at fiscal year-end and
encumbrances outstanding are honored from the subsequent year's appropriations.

During the fiscal year ended June 30, 2013, all governmental fund types were amended to reflect
adjustments to appropriations due to changes in student counts, the addition of new education programs,
etc. These amendments were made as part of the routine budget process of the District, none of which were
deemed to be significant by management.

The reported budgetary data represents the final appropriated budget after amendments and adoption by the
School Board.
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3. Cash and Investments

As of June 30, 2013, the District had the following investments and maturities:
Investment Meturities Less Than or Equal To

Investment Fair Value 6 Months 1 Year 2 Years 3 Yeas
Obtigations of United States government $ 8471136 § 20623974 0§ 4303711 $ 5864651 § 7678800
Agacies and instrumentalities 44,779,440 19,689,261 15,703,861 6,025,760 3,360,558
Money market fimds-First Ammeri can Treasury 23,869,801 23,869,291 - - -
Money market funds-Fedrated 287673 287,673 - - -
Commercial paper 21,489,847 21,489,847 - - -
Collaterd ized investment repurchase agreement 3431487 3,431,487 - - -
Intergovernmental investment pool 28,123210 28,123.210 - - -
Mmidpd secutities 687,425 687425 - - -
State Boad of Administiation 212,182 212,182 - -
Total investments $ 171352291 § 118414950 $ 30007572 $ 11890411 $ 1L039358
Statement of Net
Totd Investments, Reporting Entity Position
Fair Vdueof investments 3 171352291
Deposits 19,345,051
Total $ 190697342
Cash and cash equivalents - stafement of nef pesition $ 50172641
Investmenis -statement of net position 140,524,701
Total § 190607342

Florida Statutes authorize the deposit of School Board funds in demand deposits with financial institutions
that are approved as qualified public depositories, pursuant to chapter 280, the Florida Security for Public
Deposits Act. Under this act, all qualified public depositories are required to pledge ecligible collateral and
deposit such collateral with the State Treasurer to ensure against losses of public deposits. The District’s
bank balances of $19,345,051 were deposited with qualified public depositories as of June 30, 2013, and
$212,182 is held by the State Board of Administration (SBA) on behalf of the School Board.

> Interest Rate Risk

The District has established an investment policy, pursuant to Florida Statute 218.415. District policies
limit the maturity of investments to five years or less as a means of limiting its exposure to fair value losses
arising from rising interest rates. The average overall maturity should be less than two years and the
portfolio should be managed to provide sufficient operating liquidity needs.

* The District has $48,471,136 invested in obligations of the United States Government and
$44,779,440 invested in Government Sponsored Agencies/Federal Instrumentalities that are held by
a custodial institution in the name of the District. Of these securities, $1,277,784 is invested in
callable Government Sponsored Agencies/Federal Instrumentalities securities which contain
embedded options to call the entire security or a portion thereof, at the option of the issuer; or,
depending on market conditions, the issuer may decide to leave the security intact, at stated interest
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rates, until final maturity. The call dates are August 7, 2013 and October 29, 2013. The
Government Sponsored Agencies/Federal Instrumentalities Securities include Federal Home Loan
Bank, Federal Home Loan Morigage Corporation, and Federal National Mortgage Association,
United States Government and Government Sponsored Agencies/Federal Instrumentalities were
rated AA+ by S&P as of June 30, 2013. On August 5, 2011, S&P downgraded U.S. Treasury long-
term securities from AAA to AA+. This action was followed by S&P downgrading agencies that
have direct reliance on the U.S. government (“U.S. Government Agencies” and Government
Sponsored Agencies and Instrumentalities) from AAA to AA+. According to S&P rating criteria,
the rating of AA+ indicates a very strong capacity to meet financial commitments.

The District has $23,869,891 in First American Money Market Funds. These securities have
average weighted maturities ranging between 47 and 54 days.

The District has $287,673 in Federated Money Market Funds. These securities have an average
weighted maturity of 47 days,

The District has $21,489,847 invested in commercial paper, rated A-1, P-1, with a final maturity
date of September 24, 2013.

The District has $687,425 invested in municipal securities issued by New York City, rated AA,
with a final maturity date of October 1, 2013.

The District has $28,123,210 invested in the Florida Education Investment Trust Fund, rated
AAAm, which is an intergovernmental investment pool.

» Credit Risk

Section 218.415, Florida Statutes, limits the types of investments that can be invested by the District, unless
specifically authorized by District policy. Investments authorized by District policy are:

oeo oy

ER

Direct Obligations of US Treasury;

US Federal Government Agency Securities;

US Government Sponsored Agencies/Federal Instrumentalities;

Interest Bearing Time Deposits/Savings Accounts, including certificates of deposit;

Repurchase Agreements fully collateralized at 102 percent of market value, by US Treasuries, US
Government Agencies, and US Government Sponsored Agencies/Federal Instrumentalities;
Commercial paper rated A-1, P-1, by Standard and Poor’s, Moody’s;

Bankers® Acceptances rated A-1, P-1, by Standard and Poor’s, Moody’s;

Corporate Notes issued by corporations organized and operating within the United States or by
depository institutions licensed by the United States that have a long-term debt rating, at the time of
purchase, at a minimum A3 by Moody’s and a minimum long-term debt rating of A- by Standard &
Poor’s.

State and/or Local Government taxable and/or tax exempt securities, rated at least Aa3 by Moody’s
and AA- by Standard and Poor’s for long-term debt; short term obligations should be rated at least
VMIG2 or MIG-2 by Moody’s and/A-2 by Standard and Poor’s;

Registered Investment companies (Mutual Funds) if registered under the Federal Investment
Company Act of 1940 and operated in accordance with 17 C.F.R. 270.2a-7;

Intergovernmental Investment Pool authorized pursuant to Florida Interlocal Cooperation Act as
provided in FS 163.01, provided it contains no derivatives;
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The District’s investments in Federal Instrumentalities include: Federal National Mortgage Association
(FNMA), rated Aaa by Moody’s Investors Services; Federal Home Loan Mortgage Corporation (FHLMC),
rated Aaa by Moody’s Investors Services; Federal Home Loan Bank (FHLB), rated Aaa by Moody’s
Investors Services; and Federal Farm Credit Bank (FFCB), rated Aaa by Moody’s Investors Services. On
August 5, 2011, S&P downgraded U.S. Treasury long-term securities from AAA to AA+. This action was
followed by S&P downgrading agencies that have direct reliance on the U.S. government (“U.S.
Government Agencies” and Government Sponsored Agencies and Instrumentalities) from AAA 1o AA+.
According to S&P rating criteria, the rating of AA+ indicates a very strong capacity to meet financial
commitments.

The district has $28,123,210 invested with the Florida Education Investment Trust Fund (FEITF). The
FEITF is a common-law trust organized as an intergovernmental investment pool under the authority of the
Florida Interlocal Cooperation Act of 1969 and Florida Statutes, Section 218.415. The fund has a rating of
AAAm by Standard and Poor’s (S&P). The securities in FEITF are valued using amortized cost as outlined
in Rule 2a-7 under the Investment Act of 1940,

The District has $23,869,891 invested in First American Money Market Funds. These maturities have a
Standard and Poor’s (S&P) rating of AAAm, and a Moody’s Investors Services rating of Aaa.

The District has $287,673 invested in Federated Money Market Funds. These maturities have a Standard
and Poor’s (S&P) rating of AAAm and a Moody’s Investors Services rating of Aaa. The District’s
investments in the SBA are to provide debt service payments on bond debt issued by the State Board of
Education on behalf of the District. The District relies on policies developed by the SBA for managing
credit risk for this investment.

Custodial Credit Risk

Florida Statute 218.415 (18) requires every security purchased on behalf of Brevard School Board to be
earmarked and:

1. Hregistered with the issuer or its agents, the securities must be immediately placed for safekeeping with a
third party holder to protect the District’s interest in the securities;

2. If in book entry form, the security must be held for the credit of the governing body by a depository
chartered by the Federal Government, the State, or any other state or territory of the United States which
has a branch or principal place of business in Florida, or by a national association organized and existing
under the laws of the United States which is authorized to accept and execute trusts and which is doing
business in Florida, and must be kept by the depository in an account separate and apart from the assets of
the financial institution; or

3. If physically issued to the holder, but not registered with the issuer or its agents, the security must be
immediately placed in safekeeping in a secured vault.

The District has $48,471,136 invested in direct obligations of the United States Government and
$44,779,440 invested in Government Sponsored Agencies/Federal Instrumentalities, $287,673 in Federated
Money Market Funds and $21,489,847 invested in commercial paper. These securities are held by a
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custodial institution in the name of the District. Demand deposits with financial institutions are
$19,345,051.

The District also has $23,869,891 in First American Money Market Funds which is held for payment of
principal and interest due to certificate holders on July 1, 2013, $9,258 is held for project costs, and
$3,431,487 is held in a collateralized investment repurchase agreement and will be used for future debt
service payments. All of these funds are held with a fiscal agent under a trust agreement for certificates of
participation.

Concentration of Credit Risk

The District’s investment policy specifies the maximum percentage of the portfolio composition per
individual issuer and type of investment. Those maximum percentages are listed below:

Type of Investment Maximum
a. Direct Obligations of US Treasury 100%
b. U.S. Government Agency Securities (25% limited to one issuer) 50%
¢. [Federal Instrumentalities, Government Sponsored Agencies (40% limited to one issuer) 80%
d. Interest Bearing Time Deposits/Savings Accounts, including certificates of deposit 25%
(15% limited to one insurer)
e. Repurchase Agreements fully collateralized at 102% of market value 50%
(25% limited to one issuer)
f. Commercial Paper rated A-1, P-1, (10% limited to one issuer) 35%
g. Bankers’ Acceptances rates A-1, P-1, (10% limited to one issuer) 35%
h. Corporate Notes rated A-3, A-, (5% limited to one issuer) 20%
i. State and/or Local Government taxable and/or tax exempt securities 20%
}.  Registered Investment Companies (25% limited to one issuer) 75%
k. Intergovernmental Investment Pool 25%

The District is in compliance with its investment policy, regarding interest rate risk, credit risk and
concentration risk.
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4. Changes in Capital Assets

June 30, 2013

Changes in capital assets for the year ended June 30, 2013 are presented in the table below:

Governmental activities:

Capital assets, not being depreciated:
Land
Construction in process
Software in process

Total capital assets, not being depreciated

Capital assets, being depreciated:
Improvements
Buildings and fixed equipment
Furniture, fixtures and equipment
Motor vehicles
AV materials and computer software

Total capital assets, being depreciated

Less accumulated depreciation:
Improvements
Buildings and fixed equipment
Furniture, fixtures and equipment
Motor vehicles
AV matetials and computer software

Total accumulated depreciation

Capital assets, net

Depreciation expense was charged to functions as follows:

Governmental activities:
Pupil transportation services

Unallocated (direct depreciation excluded)
Total depreciation expense-governmental activities (1)
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5 39436875

Balance Balance

July 1, 2012 Additions Deletions June 30, 2013
35887580 § - 3 - $ 35887580

- 456,834 (228,449) 228,385

- 600,000 - 600,000

35,887,580 1,056,834 (228449 36,715,965
67,938,845 1,378,460 (202,325) 69,114,980
1,419,936,178 - - 1,419.936,178
81,018,319 2942371 (3,855,299) 80,105,391
44,047,719 260,049 (947,090) 43,360,678
12,395,316 200,212 (2,919,936) 0,675,592
1,625,336,377 4,781,092 (7,924.650) 1,622,192,819
(40,639,719) (3,320,707) 13,488 (43,946,938)
{605,222,155) (29,715,048) - (634,937,203)
(75,802,639) (3,323437) 3,855,299 (75,270,777)
(32,274,301) (2,756,316) 947,090 (34,083,527)
(12,053,987 (321,367) 2.919,936 (9455418)
(765,992,801) (39,436,875) 7735813 (797,693,863)
$ 895231156 $ (33,598949) § (417,286) § 861,214,921

Amount
$ 2197289
37,239,586
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Business-type activities:

Capital assets, being depreciated:
Improvements
Buildings and fixed equipment
Furniture, fixtures and equipment
Motor vehicles
Computer software

Total capital assets, being depreciated

Less accumulated depreciation: .
Improvements
Buildings and fixed equipment
Furniture, fixtures and equipment
Motor vehicles
Computer software

Total accumulated depreciation

Capital assets, net

5. Changes in Short-Term Debt

The following is a schedule of changes in notes payable for the year ended June 30, 2013:

Governmental activities:
Revenue anticipation notes

Total governmental activities

June 30, 2013
Balance Balance
July 1, 2012 Additions Deletions  June 30, 2013
$ 126,903 $ - $ - $ 126,903
48,268 - - 48,268
1,067,007 5,353 (75,048) 997,312
13,881 - - 13,881
64,652 - (11,550) 53,102
1,320,711 5,353 (86,598) 1,239,466
(41,995) (8.460) - (50.455)
(34,062) (296) - (34,358)
(1,049,197) (9,729) 75,048 (983,878)
(8328) (1,388) - (9,716)
(64,652) - 11,550 (53,102)
(1,198,234) (19,873) 86,598 (1,131,509)
§ 122477 3 (14,520) $ - $ 107957
Balance Balance
July 1, 2012 Additions Deletions June 30, 2013
8,300,000 - 8,300,000 -
$ 8,300,000 - $ 8300,000 $ -

On April 19, 2012, the District issued revenue anticipation notes (RAN), Series 2012 with a par amount of
$8,300,000. The notes were issued to finance and/or refinance part of the cost of outstanding RAN Series
2011 notes that were issued to fund acquisition and renovation costs for certain facilities and equipment
within the District. The notes were issued at a coupon and net interest cost of 0.86 percent and matured on
April 19, 2013. These notes are payable from and secured by a prior lien upon and pledge of the proceeds of
the discretionary capital outlay ad valorem tax levy.
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Deferred Compensation Plan

The District offers its employees a deferred compensation plan, adopted on January 28, 1986, created in
accordance with Internal Revenue Code, Section 457, and Section 112.215, Florida Statutes. The plan,
available to all District employees, permits them to defer a portion of their salary until future years. The
deferred compensation is not available to employees until termination, death, or unforesecable emergency.

In August 1996, Internal Revenue Code, Section 457, was amended to: (1) provide that assets in such plans
are held for the exclusive benefit of the plan participants and (2) eliminate provisions that the plan assets
were the property of the District (employer). Under the amended provisions of the Internal Revenue Code,
Section 457, the assets of the District’s deferred compensation plan are not held in a fiduciary capacity by
the District and, accordingly, are not reported in the District’s financial statements.

Operating Leases

Lessee The District had three cancelable leasing agreements for office/training space in fiscal year 2013, If
the leases were not canceled the remaining commitment for the District as of June 30, 2013 would have
been $315,885, due in fiscal year 2014. However, two of these leases were canceled July 31, 2013.
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8. Certificates of Participation

Outstanding certificates of participation for the District are as follows:

Interest
Amount Rates Lease Term

Series QOutstanding (Percent) Maturity  Original Amount
Series 2004A 1,290,000 3.75 2014 46,805,000
Series 2004B 13,100,000  3.75-5.00 2015 67,640,000
Series 2004-QZAB 4,408,000 ¢ 2020 4,408,000
Series 2006A 70,130,000  3.75-5.00 2030 128,440,000
Series 2007A 35,175,000  4.00-5.00 2026 37,740,000
Series 2007B 71,350,000 4.125-5.00 2032 71,350,000
Series 2007C 106,420,000  3.60-5.00 2032 122,995,000
Series 2008A 56,000,000 5.05 2036 56,000,000
Series 2013A 91,320,000  3.25-5.00 2030 91,320,000
Series 2013B 50,900,000  4.00-5.00 2020 50,900,000
Total Certificates of Participation $ 500,093,000 3 677,598,000

Note: (1) Interest on this debt is "paid” by the United States Government through the issuance of Federal income tax credits to the
holder of the QZABs. The rate of return to the holders was established by the United States Government at the time of the sale.

The District has entered into financing arrangements, which are characterized as lease-purchase agreements,
with the Brevard County School Board Leasing Corporation (Corporation) whereby the District secured
financing of various educational facilities and equipment. The financing was accomplished through the
issuance of certificates of participation by the Corporation to third-party investors, to be repaid from the
proceeds of rents paid by the District.

As a condition of the financing arrangements, the District has given ground leases on District property to
the Corporation, with rental fees of $1 per year, except for the 2004-Qualified Zone Academy Bonds
(QZAB), which are secured by fire alarm systems, intercom systems, structure cabling, and telephone
equipment at fifieen schools. The initial terms of the leases end on the earlier of the maturity date or the
date on which the certificates are paid in full; however, if lease obligations remain outstanding, the ground
leases may be renewed for additional terms as specified in the arrangements. The properties covered by the
ground leases are, together with improvements constructed thereon from the financing proceeds, leased
back to the District. If the District fails to renew the leases and to provide for the rent payments through to
the end of the term, the District may be required to surrender the properties included under the ground lease
agreements for the benefit of the securers of the certificates as specified by the arrangement.
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The District properties included in the ground leases under lease purchase arrangements include:

Series 2004A Certificates of Participation
Rockledge High School Addition
Viera High School

Series 2004B Certificates of Participation
Bayside High School

Longleaf Elementary School
Melbourne High School Additions
Pinewood Elementary School Additions
Titusville High School Additions
Westside Elementary School

Series 2006A Certificates of Participation
Astronaut High School

Cocoa Beach Jr. /Sr. High School
Coquina Elementary School Addition
Imperial States Elementary School Addition
Johnson Middle School Addition
McNair Middle School Addition

Mims Elementary School Addition
Palm Bay High School

Stevenson Elementary School Addition
Sunrise Elementary School

Titusville High School

Viera High School Addition

Series 2007B Certificates of Participation
Astronaut High School

Cocoa Beach Jr. /Sr. High School

Coquina Elementary School Addition
Imperial Estates Elementary School Addition
Johnson Middle School Addition

McNair Middle School Addition

Mims Elementary School Addition

Palm Bay High School

Stevenson Elementary School Addition
Titusville High School

Series 2007C Certificates of Participation
Bayside High School
Cocoa Stadium
Melbourne High School
Merritt Istand High School
Rockledge High School
Satellite High School
West Shore Jr. /Sr, High School

Series 2008A Certificates of Participation
Heritage High School
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With the exception of the Series 2004-QZAB issue, lease payments are payable semiannually, on July 1 and
January 1. The Series 2004-QZAB Certificates of Participation were issued under a special program
whereby the certificates, bearing an original issue date of March 26, 2004, will mature on March 26, 2020,
for the original $4,408,000 issuance amount. There is no interest cost for borrowing funds under this
program. Mandatory lease payment deposits of $557,309 were required for five consecutive years
beginning on June 15, 2005 through June 15, 2009. It is anticipated that these deposits, along with
investment earnings, will be sufficient to redeem the certificates at maturity in 2020.

The following table provides a schedule of the District’s future minimum lease payments for all outstanding
certificates of participation, including the Series 2004 Q-ZAB:

Fiscal Year Ending June 30 Total Principal Interest

2014 35,291,324 13,160,000 22,131,324
2015 35,293,881 13,735,000 21,558,881
2016 38,401,573 17,345,000 21,056,573
2017 38,402,593 17,845,000 20,557,593
2018 38,397,046 18,395,000 20,002,046
2019-2023 196,721,822 107,268,000 89,453,822
2024-2028 192,003,675 129,235,000 62,768,675
2029-2033 169,412,675 140,105,000 29,307,675
2034-2036 47,419,205 43,005,000 4,414,205
Total Minimum Lease Payments 791,343,794 500,093,000 291,250,794

27,807,805
S 819,151,599

27,807,805
5 527,900,805

Add: Unamortized Premium
Total Certificates of Participation

$ 291,250,794

State School Bonds

State School Bonds are issued by the State Board of Education on behalf of the District. The bonds mature
serially and are secured by a pledge of the District's portion of the State-assessed motor vehicle license tax.

The State's full faith and credit is pledged as security for these bonds. The State Board of Education and the
State Board of Administration are responsible for administering the debt service requirements and all
compliance regarding issuance and reporting.

The District receives annual financial data from the Florida Department of Education for recording the
District’s portion of the motor vehicle license revenues and related debt service and other expenditures.
Total funding sources received in the current fiscal year are $2,683,739 of which $2,320,189 relates to debt
service payment.
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Outstanding State Board of Education Bonds are as follows:

Interest Annual
Amount Rates Maturity Original
Bond Type Qutstanding (Percent) To Amount
State School Bonds:
Series 2004-A 345,000 3.00 - 4.625 2024 550,000
Series 2005-A 680,000 4.00 - 5.00 2025 985,000
Series 2005-B 1,605,000 5.00 2020 2,305,000
Series 2006-A 515,000 4.00-5.00 2026 650,000
Series 2009-A 530,000 4,00 2019 800,000
Series 2010-A 205,000 4.00 2022 210,000
Series 2011-A 3,860,000 3.00-5.00 2023 5,375,000
Total Bonds Payable $ 7,740,000 $ 10,875,000

The following table provides a schedule of the District’s future minimum lease payments for State Board of
Education Bonds:

Fiscal Year Ending June 30 Total Principal Interest
State School Bonds:

2014 2,316,667 1,945,000 371,667
2015 2,179,818 1,905,000 274,818
2016 804,993 625,000 179,993
2017 814,211 665,000 149,211
2018-2022 2,302,258 1,950,000 352,258
2023-2026 703,894 650,000 53,894
Total Minimum Bond Payments $ 9,121,841 $ 7,740,000 $ 1,381,841
Add: Unamortized Premium 429,375 429,375 - -
Total Bonds Payable $ 9551216 § 8169375 $§ 1,381,841
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10. Defeased Debt

Certificates of Participation

On March 16, 2007, $37,785,000 of the outstanding principal of the Certificates of Participation, Series
2002, were partially defeased in-substance by placing the proceeds of the new certificates from the 2007A
Series in an irrevocable trust to provide for future debt service payments of certain refunded 2002
certificates. Accordingly, the trust account assets and the liabilities for the in-substance defeased certificates
are not included in the District’s financial statements.

On May 1, 2013, $140,070,000 of Certificates of Participation were defeased by placing proceeds of new
certificates from 2013A and 2013B Series in an irrevocable trust to provide for future debt service
payments for Series 2002A and portions of Series 2004A, 2004B, and 2006A. Accordingly, the trust
account assets and the liabilities for the in-substance defeased certificates are not included in the District’s

financial statements.
State Board of Education Bonds

On August 15, 2009, the Florida Department of Education issued Series 2009A State Board of Education
Capital Outlay Refunding Bonds to refund the outstanding principal balance of its 1999A Series with
maturity dates in the years 2010-2019. Brevard’s proportionate share of the outstanding balance of the
1999A refunded bonds is $840,000. On August 15, 2009 issuance date, the 1999A refunded bonds were
considered to be defeased in substance.

On October 14, 2010, the Florida Department of Education issued Series 2010A State Board of Education
Capital Outlay Refunding Bonds to refund certain callable portions of the 2001A and 2002A with maturity
dates in the years 2010-2019. Brevard’s proportionate share of the callable portions of the 2001A and
2002 A refunded bonds is $255,000.

On January 5, 2012, the Division of Bond Finance issued the 2011 Series A Capital Outlay Refunding
Bonds that refunded the callable portion of the 2002 Series B Bonds and the 2003 Series A Bonds. The
2002 Series B Bonds were called on January 6, 2012 and are considered an in-substance defeasance. The
refunding of the callable portion of the 2003 Series A Bonds is not considered an in-substance defeasarce
in accordance with GASB Statement 7, since the payment to the escrow agent was invested with the state
treasury in a Special Purpose Investment Account. Brevard’s proportionate share of the state refunded

bonds was $5,730,000.
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The following is a summary of changes in long-term liabilities for the year ended June 30, 2013:

Notes to the Basic Financial Statements
June 30, 2013

Balance Balance Due in
Description July 1,2012 Additions Deductions June 30, 2013 One Year

Governmental activities:

Certificates of participation payable $ 512138000 $ 142,220,000 $ 154265000 $ 500,093,000 $ 13,160,000
Plus unamortized net premium 19,250,806 13,050,250 4,493,250 27,807,805 4,493,250
Net certificate of participation payable 531,388,806 155,270,250 158,758,250 527,900,805 17,653,250

Bonds payable 3 9,615,000 $ - $ 1,875,000 $ 7,740,000 $ 1,945,000
Pius unamortized net premium 472,313 - 42,938 429,375 42,938
Net bonds payable 10,087,313 - 1,917,938 8,169,375 1,987,938

Estimated claims payable 15,214,576 65,126,657 46,786,035 13,555,198 7,020,014

Compensated absences payable 37,668,475 25,213,101 27,326,683 35,554,893 3,696,931

OPEB obligation 30,306,754 0,842,274 3,009,300 37,139,728 -

Pollution remediation liability 27,000 11,000 - 38,000 -

Total governmental activities $  624,692924 $ 255463282 $  257,798.206 $ 622,357,999 $ 30,358,133

Business-type activities:

Compensated absences payable 3 145,167 § 200342 % 151,837 § 153,672 § 36,531

OPEB obligation 338,317 94,198 28,801 403,714 -

Total business-type activities $ 483484  § 294,540 $ 220,638 $ 557,386 5 36,531

For the governmental activities, compensated absences and other post employment benefits are generally
liquidated with resources of the General Fund. Estimated insurance claims are liquidated with resources
from Internal Service Funds. Compensated absences and other post employment benefits for business-type

activities are generally liquidated with the Enterprise Funds.

12, Arbitrage Payable

Certain long-term debt obligations are subject to Section 148 of the Internal Revenue Code. The code
requires a rebate to the federal government for interest earned on tax exempt proceeds if the earnings
exceed the interest cost on the related debt. Pursuant to the IRS regulations, the arbitrage liabilities have
been calculated for outstanding Certificates of Participation, and the District’s liability is zero as of June 30,

2013.
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Pollution Remediation Obligations

In accordance with GASB 49, Accounting and Financial Reporting for Pollution Remediation Obligations,
the District has estimated remediation obligations identified as soil and/or ground water contamination for
six school sites. Three of these school sites will be remediated by the State of Florida under programs
known as the Abandoned Tank Restoration Program of 1992, the Abandoned Tank Restoration Program of
1993, the Petroleum Cleanup Participation Program of 1996, and the Petroleum Liability and Restoration
Insurance Program of 1999. Three school sites are being remediated by the District.

The cost for sites actively being remediated by the District is considered minimal, with an estimated
liability of $38,000. Clean up (receiving either a “No Further Action” status or a “Monitoring Only Natural
Attenuation” status from the Florida Department of Environmental Protection Agency) will continue until
State clean-up target levels are achieved.

The District has no expectations of cost recovery for its liability, either from insurance or other parties.
Clean-up costs for the sites to be remediated by the State of Florida are not recorded as a liability for the
District since the costs will be funded by the State of Florida.

Interfund Receivables, Payables, and Transfers

The following is a summary of interfund receivables and payables reported in the fund financial statements
for the year ended June 30, 2013:

Interfund
Funds Receivables Payables

Major funds:

General $4,571,349 % -

Special revenue - ARRA economic stimulu - 5,834
Nonmajor governmental funds:

Special revenue - contracted programs - 4,565,515

Total $4.571,349  $4,571.349

The interfund receivables/payables at June 30, 2013 are primarily due to the reclassification of cash
balances in the District’s Master Account in order to cover cash deficits in special revenue - ARRA -
economic stimulus, special revenue — contracted programs, and internal service funds. The interfund
receivables and payables represent the payments of expenditures paid by one fund for another fund and wili
be repaid within 12 months after year end.
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The following is a summary of interfund transfers reported in the fund financial statements for the year
ended June 30, 2013:

Interfund
Funds Tranfers In  Transfers Out
Major funds:
General $ 1,299,035 $ 7,942,278
Debt service-other 35,725,570 -
Capital projects- local capital improvement 10,000 43,926,871
Capital projects-section 1011.14/1011.15 notes 8,367,430 -
Other capital projects 1,925,887 175,220
Nonmajor governmental funds:
Food service - 1,184,518
Internal service funds:
" General Insurance 1,000,000 -
Medical 6,200,000 -
Enterprise - 1,299,033
Total $54,527,922 § 54,527,922

The District transferred $43,926,871 from the capital projects - local capital improvement fund. Of this
amount, $35,559,441 was transferred to cover a portion of principal and interest payments due for
certificates of participation and $8,367,430 to cover the principal and interest payment for revenue
anticipation notes. The District also transferred $175,220 from the other capital projects fund to cover the
remaining portions of the principal and interest payments due for certificates of participation. Food service
transferred $1,184,518 to other capital to fund additional renovation and remodeling costs of the District’s
school cafeterias. An interfund transfer of $7,942,278 was completed from the general fund to help defray
costs of $6,200,000 in the medical trust fund, $1,000,000 in general insurance, $10,000 local capital
improvement, and $732,278 in other capital funds. This was offset by a $1,299,035 interfund transfer from
the enterprise fund to the general fund to fulfill the a requirement for budget cuts.
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15. Schedule of Revenue Sources

State Revenue Sources

The following is a schedule of the District’s State and Federal revenue for the year ended June 30, 2013:

Amount

Florida Education Finance Program (FEFP)
ESE guaranteed allocation
Supplemental academic instruction
Transportation
Instructional materials
Reading allocation
Safe schools
Teachers lead
DJJ supplemental allocation
FEFP - all other

Class size reduction

School recognition program

Workforce development program

Capttal outlay and debt service withheld for SBE bonds

Voluntary prekindergarten program

Charter school capital outlay

Adults with disabilities

Food service supplement

Other
Pre-school projects
Racing commission funds
Motor vehicle license tax
Workforce performance based incentives
Miscellaneous

$ 26,737,035

18,732,295
10,852,681
5,469,791
3,327,965
1,645,524
857,478
124,445
131,034,163
79,714,290
4,725,579
3,255,150
2,734,192
2,326,309
865,862
303,663
356,865

43,494
223,250
231,004

56,131
280,339

Total

$ 293,897,505
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Federal Revenue Sources Amount
American Recovery and Reinvestment Act (ARRA)

Education jobs act $ 218,589

Race to the Top 1,009,558

Other ARRA 35,796
Contracted Programs

Title 1 14,626,000

IDEA 15,684,679

Head Start 3,433,183

Other 8,325,143
Food service program 18,998,743
Other federal funds 2,914,119
Total $ 65245810

16. Property Taxes

The following table represents a summary of millages and taxes levied for the year ended June 30, 2013
based on the District’s final Certification of School Taxable Value received from the Brevard County
Property Appraiser on June 26, 2013.

Millages Taxes Levied

General Fund
Nonvoted school tax:

Required local effort 5.598 $ 153,704,954

Basic discretionary local effort 0.748 20,537,925

Board voted critical needs-operating 0.250 6,864,280
Capital Projects Fund
Nonvoted tax:

Local capital improvements 1.500 $ 41,185,679
TOTAL 8.096 $ 222292838
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17. State Retirement Program

All regular employees of the District are covered by the Florida Retirement System (FRS). The FRS is
primarily a State-administered, cost-sharing, multiple-employer, benefit retirement plan (Plan}. Plan
provisions are established by Chapters 121 and 122, Florida Statutes; Chapter 112, Part IV, Florida Statutes;
Chapter 238, Florida Statutes; and Florida Retirement System Rules, Chapter 60S, Florida Administrative
Code, wherein eligibility, contributions, and benefits are defined and described in detail. Essentially all
regular employees of participating employers are eligible and must enroll as members of the FRS.

FRS Pension Plan Benefits in the FRS pension plan vest at six years of service for members actively
employed on July 1, 2001, or were first hired on or after that date. Pension plan members initially enrolled
on or after July 1, 2011 vest with eight years of service. The FRS pension plan also includes an early
retirement provision, but imposes a penalty for each year a member retires before his or her normal
retirement date. The FRS pension plan provides retirement, disability, death benefits, and annual cost-of-
living adjustments, as well as supplements for certain employees to cover social security benefits lost by
virtue of retirement system membership.

A Deferred Retirement Option Program (DROP) subject to provisions of Section 121.091, Florida Statutes,
permits employees eligible for normal retirement under the FRS pension plan to defer receipt of monthly
benefit payments while continuing employment with a FRS employer. An employee may participate in the
DROP for a period not to exceed 60 months after electing to participate. During the period of DROP
participation, deferred monthly benefits are held in the FRS Trust Fund and accrue interest.

Funding Policy The contribution rates for members are established, and may be amended, by the State of
Florida. During the 2012-13 fiscal year contribution rates were as follows:

Percent of Gross Salary

Class or Plan Employee Employer (A)

Florida Retirement System, Regular 3.00 5.18
Florida Retirement System, Elected County Officers 3.00 10.23
Florida Retirement System, Senior Manager 3.00 6.30
State and County Officers and Employees’ Retirement

System, Plan B 4.00 9.10
Deferred Retirement Option Program - Applicable to

members from all of the above classes or plans 0.00 5.44
Florida Retirement System, reemployed retiree prior to July 1, 2010 {B) B)
Florida Retirement System, reemployed retiree on or after July 1, 2010  0.00 1.60

Notes: (A) Employer rates include 1.11 percent for the post-employment health insurance
supplement and 0.03 percent for administrative costs of the Public Employee Optional
Retirement Program.
(B) Contribution rates are dependent upon the retirement class in which reemployed.
(C) Health insurance subsidy contributed even though employee is not eligible to
participate in a state-administered retirement plan.
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The District's liability for participation is limited to the payment of the required contribution at the rates and
frequencies established by law on future payrolls of the District. The District's defined benefit plan
contributions (including employee contributions) for the fiscal years ended June 30, 2011, June 30, 2012,
and June 30, 2013, were $32,650,390, $23,289,603, and $24,755,890 respectively, which were equal to the
required contributions for each fiscal year.

FRS Investment Plan Effective July 1, 2002, the Public Employee Optional Retirement Program (PEORP)
was implemented as a defined contribution plan alternative available to all FRS members in lieu of the
defined benefit plan. Employer and employee contributions are defined by law, but the ultimate benefit
depends in part on the performance of investment funds. The FRS investment plan is funded by employer
and employee contributions that are based on salary and membership class (Regular Class, Senior
Management Class, etc.). Contributions are directed to individual member accounts, and the individual
members allocate contributions and account balances among various approved investment choices.
Benefits in the FRS investment plan vest at one year of service. Required employer and employee
contributions made to the program for the fiscal years ended June 30, 2011, June 30, 2012, and June 30,
2013, were $4,842,070, $3,752,566, and $4,092,219 respectively.

Pension Reporting The financial statements and other supplemental information of the FRS are included in
the comprehensive annual financial report of the State of Florida, which may be obtained by contacting the
Florida Department of Financial Services in Tallahassee, Florida. Also, an annual report on the FRS, which
includes its financial statements, required supplemental information, actuarial report, and other relevant
information, may be obtained from the Florida Department of Management Services, Division of

Retirement.

Effective July 1, 2011, legislation was passed that required employees in the Florida Retirement System to
contribute 3 percent of their salary towards their retirements and reduced the cost-of-living adjustment for
benefits earned on or after July 1, 2011. The law also excluded service credit earned after July 1, 2011,
from the calculation of a member’s cost-of-living increase at the time of retirement; reduced the DROP
interest rate to 1.3 percent for new participants effective July 1, 2011; and changed the normal retirement
requirements, vesting requirement and calculation of average final compensation for members of the FRS
initially enrolled on or after July 1, 2011.

Other Post Employment Benefits Payable (OPEB)

Plan Description The Other Postemployment Benefits Plan is a single-employer benefit plan administered
by the District. Pursuant to the provision of the Section 112.0801, Florida Statutes, former employees who
retire from the District, and eligible dependents, may continue to participate in the District’s respective
medical/prescription, vision, dental, and life insurance plans as long as they pay the full premium applicable
to coverage clected. The District subsidizes the premium rates for the medical/prescription plan paid by the
retirees by allowing them to participate in the plan at the blended group premium rates for both active and
retired employees. These rates provide an implicit subsidy for retirees because, on an actuarial basis, their
current and future claims are expected to result in higher costs to the plan on average than those of active
employees. Retirees are required to enroll in the Federal Medicare program for their primary coverage as
soon as they are eligible. The vision, dental, and life insurance plans do not result in an tmplicit subsidy.
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Funding Policy The District plans to fund this postemployment benefit on a pay-as-you go basis. As of

January 1, 2012, 924 retirees received medical/prescription benefits.

toward the annual OPEB cost.

The District provided $3,038,101

Annual OPEB Cost and Net OPEB Obligations The following table shows the District’s annual OPEB
cost for the year, the amount contributed to the plan, and changes in the District’s net OPEB obligation:
Description Amount

Normal cost (service cost for one year) $ 3,953,245

15 year amortization of unfunded actuarial accrued liability 6,800,429

Interest on normal cost and amortization -

Annual required contribution 10,753,674

Interest on net OPEB obligation 1,225,803

Adjustment to annual required contribution (2,043,005)

Annual OPEB cost (expense) 9,936,472

Net employer contribution for FYE 6/30/13 3,038,101

Increase in net OPEB obligation 6,898.371

Net OPEB obligation, July 1, 2012 30,645,071

Net OPEB obligation, June 30, 2013

$ 37,543,442

The District’s annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and the net
OPEB obligation as of June 30, 2013 and the preceding years were as follows:

Percentage of

Net OPEB
Obligation

Annual Annual OPEB
Fiscal Year Ended = OPEB Cost Cost Contributed
June 30, 2011 $ 10,086,139 38.8%
June 30, 2012 9,741,033 24 9%
June 30, 2013 9,936,472 30.6%

Funded Status and Funding Progress as of June 30, 2013

Actuarial accrued liability

Actuarial value of plan assets

Unfunded actuarial accrued liability (UAAL)
Funded ratio

Covered payroll (active plan members)
UAAL as a percentage of covered payroll

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and assumptions
about the probability of occurrence of events far into the future. Examples include assumptions about future
employment and termination, mortality, and the healthcare cost trends. Amounts determined regarding the
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funded status of the plan and the annual required contributions of the employer are subject to continual
revision as actual results are compared with past expectations and new estimates are made about the future.
The schedule of funding progress, presented as required supplementary information following the notes to
the financial statements, presents multiyear trend information about whether the actuarial value of plan
assets is increasing or decreasing over time relative to the actuarial accrued liability for benefits.

Actuarial Methods and Assumptions Projection of benefits for financial reporting purposes are based on
the substantive plan provisions, as understood by the employer and participating members, and include the
type of benefits provided at the time of each valuation and the historical pattern of sharing benefit costs
between the employer and participating members. The actuarial methods and assumptions used include
techniques that are designed to reduce the effect of short-term volatility in actuarial accrued liabilities and
the actuarial value of assets, consistent with the long-term perspective of calculations.

In the January 1, 2012, OPEB actuarial valuation, and the actuarial roll-forward dated August 2, 2013, the
results were derived using the entry age actuarial cost method with an amortization of the unfunded
actuarial accrued liability as a level percent of expected payroll. The amortization period used is closed,
and the remaining amortization period at June 30, 2013, is 15 years. Because the OPEB liability is
currently unfunded, the actuarial assumptions include a 4 percent discount rate, a 3 percent inflation rate, a
4 percent investment return, and a 4 percent projected salary increase. Compared to the previous valuation,
the unfunded actuarial accrued liability remained unchanged while the annual OPEB cost increased
modestly. The actuarial assumption annual healthcare cost trend rate for fiscal year 2012-13 is 6.5 percent,
and is being revised to 8 percent beginning January 1, 2014. The trend rates will then decrease by 0.5
percent each subsequent year until reaching the ultimate value of 5 percent in 2020.
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19. Commitments

The District uses encumbrance accounting for recording purchase order commitments for goods and
services and has recorded $3,610,259 in encumbrances for major funds and $1,022,375 in non-major funds
at June 30, 2013. The District has also recorded the following construction contract commitments as of
June 30, 2013 which may include encumbrances:

Balance

Project Committed

Cambridge Elem Lightning Protection $ 15,005
Canopy NA Maintenance 55,008
Carroll Elem Structured Cabling Upgrades 74,802
Central Middle Shutters 53,022
Challenger 7 Elem Structured Cabling Upgrades 388,494
Clearlake Middle HVAC Bldg 6 24,971
Cocoa Beach Ji/Sr Chiller Replacement 45,337
Cocoa HS Lightaing Protection 21,911
Cocoa/Clearlake Conversion 719,332
Delaura Middle Kitchen Renovation 196,365
Delaura Middle HVAC Renovation 99,431
Eau Gallic HS ADA Sink 7,928
FY 13 Café Capital Projects 101,282
Jefferson Middle Structured Cabling 184,016
Palm Bay HS Track Resurface 20,951
Pt Malabar Elem Door Egress 24,995
Stevenson Elem Kitchen Renovation 166,454
Titusville HS Storm Drain 12,885
Tropicai Elem Walkway Replacement 196,834

3 2o

20. Risk Management-Self Insured Programs

The District is exposed to various casvalty risks including workers’ compensation related injuries to
employees and volunteers, state tort claims (auto and general liability exposures), and allegations of
wrongful or intentional acts that result in claims of negligence sometimes handled in state court, but are for
the most part typically handled in federal court jurisdictions. The District utilizes a third-party
administrator to adjust or handle all of these claims. In addition to the self-insured portion of these casualty
claims, the District procures insurance with high deductibles to reduce the effect of excessive losses for all
of these exposures through commercial insurance companies. A list of these exposures and how they are
treated can be found below. In the last three years very few claims have exceeded the self-insured retention
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limits and of those that did exceed this retention, none of these claims exceeded the commercial insurance
coverage procured.

In addition fo casualty loss exposure the District provides employees and their dependents with health
insurance through multiple self-insurance programs including prescription drug benefits all of which are
administered through a third-party administrator. Under both casualty and healthcare programs, claims are
presented to the service agents for processing and payment. The third-party administrator sends the District
a monthly invoice to reimburse them for the claims paid during each month of the year as well as to cover
their charge for providing this service on the District’s behalf.

Workers” Compensation: Work related injuries to officers, employees, and official school volunteers’
liability claims
* The first $500,000 of each workers’ compensation claim is paid via the District’s self-insurance
trust funds. These claims are administered through a third-party administrator, Sedgwick CMS.

* All workers” compensation claims with values in excess of $500,000 are paid via an excess
workers” compensation policy purchased through a commercial insurance carrier and adjusted
through the same third-party administrator as was for the first $500,000 in losses.

General Liability and Automobile Liability Claims:

* The first $200,000 of any single incident, single individual, or $300,000 for multiple claims that
arise from a single incident are paid via the District’s self-insured trust funds. These claims are
capped at the above stated figures by state law specifically Florida Statute 768.28 better known as
the state’s doctrine of Sovereign Immunity. All of these claims are administered through a third-
party administrator, Sedgwick CMS.

* Florida Statute 768.28 provides for payments in excess of the above stated figures if the legislature
approves a claims bill allowing for such payment. The District also purchases a commercial
insurance policy to pay a maximum of $1,000,000 if any claim should exceed the deductible of
$£500,000.

Errors and Omissions Liability Claims:

¢ The first $150,000 of each wrongful act is self-insured via the District’s self-insured trust funds.
Though these claims are not adjusted by Sedgwick CMS, but this third-party administrator handles
and pays the fees associated with claim investigation, legal representation, and claim
settlement/payout.

* For claims in excess of $150,000 the district purchases a commercial insurance policy that will pay
up to an annual aggregate of $2,000,000. The insurance carrier is HISCOX Inc., a division of
Lloyds, London.

Self Insured Health Claims:

* The District offers a self-insurance plan covering certain health and prescription drug benefits and
utilizes several choices of providers under the plan. Benefits are offered to active employees and
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their dependents as well as retirees. Under these plans, a portion of the benefits offered is paid by
the District and a portion is paid by employees through payroll deduction. Retirees are required to
pay the full premium amount for plan coverage at the blended employee premium rate.

The liability for workers’ compensation, general liability, automobile liability, and medical claims in the
amount of $13,555,198 was determined based on claims adjusters’ evalvation of individual claims and
management’s evaluation, along with actvarial calculations with respect to the probable number and nature
of claims arising from losses that have been incurred but have not yet been reported.

The following schedule represents the changes in claims liability for the past three fiscal years for the
District's self-insurance program:

Balance Current Year  Claims Payments Balance
Fiscal Year July 1 Claims June 30
2010-11 $ 16,556,089 § 65,291,259 $ (66,360,743) $ 15,486,605
2011-12 $ 15,486,605 § 62,126,140 $ (62,398,169) $ 15,214,576
2012-13 $ 15214576 $ 65,126,657 $ (66,786,035) $ 13,555,198

Commercially Purchased Insurance

The District is also exposed to various risks that could result in severe financial loss or losses that due to the
minimal cost are better treated with commercial insurance. These exposures are related to property loss,
boiler and machinery related losses, employee crime/theft, and under and above ground fuel storage tanks.

Property Insurance:

* Losses related to fire, earthquake, non-named storms, theft/vandalism, etc., are subject to a
deductible of $100,000 and will pay a maximum loss of $100,000,000 for any one incident.

* Losses related to named windstorms and flood damage is subject to 5 percent per building
replacement value. To trigger insurance all building damage when totaled together must exceed
$500,000. Once the minimum loss deductible is met the policy will pay a maximum of $70,000,000
toward the District’s losses.

Boiler and Machinery:

* Losses related to boiler or machinery failure are subject to a deductible of $25,000 and will pay up
to $50,000,000 in equipment breakdown.

Employee Theft/Crime:

* Losses related to cash theft or mishandling of assets are subject to a $25,000 deductible and will
reimburse the District up to $2,500,000 in the event of a loss.

Under and Above Ground Storage Tanks:

* Losses related to diesel and gasoline fuel spills are subject to a $5,000 deductible and will
reimburse the District up to $1,000,000 toward expenses related to clean up and recovery.

During the fiscal year ended June 30, 2013 the District did not experience any significant reductions in
insurance coverage.
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The following is a summary of financial information reported in the internal service funds for the year

ended June 30, 2013:

Total assets

Liabilities and net position:
Accounts payable
Salaries and benefits payable
Deposits payable
Due to other funds
Due to other agencies
Estimated insurance claims payable

Net position:
Unrestricted net position

Total habilities and net position

Revenues:
Premium contributions
Investment earnings
Loss recoveries
Other

Total revenues
Total expenses
Transfers

Change in net position

22. Fund Balance Reporting

General/

Medical Workers' Auto

Total Insurance Compensation Liability
$ 35,737,647 $ 20,100917 $ 12298335 $ 3,333,395
418,148 1,806 277,570 138,772
19,905 12,867 7,038 -
13,555,198 4,089,000 7,719,427 1,746,771
21,744.396 15,997244 4,294,300 1,452,852
$ 35737647 $ 20,100,917 $ 12298335 $ 3.338,395
$ 65,119,530 $ 60,894,435 $ 3325461 § 899,634
83,925 32,645 40,064 11,216
432,395 - 432395 -
1431 1,431 - -
65,637.281 60,928,511 3,797,920 910,850
(66,255,112) (61,935,503) (2,908,441) (1,411,168)
7,200,000 6,200,000 - 1,000,000
$ 6582169 $ 5,193,008 $ 889479 $ 499,682

Effective for fiscal years after June 15, 2009, GASB issued Statement No. 54, Fund Balance Reporting and
Fund Balance Definitions. The intention of the GASB 54 is to provide a more structured classification of
fund balance and to improve the usefulness of fund balance reporting to the users of the District’s financial
statements. The reporting standard establishes a heirarchy for fund balance classifications and the
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constraints imposed on the uses of those resources. GASB 54 provides for two major types of fund
balances, which are nonspendable and spendable. Nonspendable fund balances are balances that cannot be
spent because they are not expected to be converted to cash or they are legally or contractually required to
remain intact. Examples of this classification are prepaid items, inventories, and principal (corpus) of an
endowment fund. The District has a long-term receivable and inventory items that are considered
nonspendable. The District has no nonspendable funds related to endowment.

In addition to the nonspendable fund balances, GASB 54 has provided a heirarchy of spendable fund
balances, based on a heirarchy of spending constraints.

» Restricted: fund balances that are constrained by external parties, constitutional provisions, or
enabling legislation.

e Committed: fund balances that contain self imposed constraints of the government from its
highest level of decision making authority.

» Assigned: fund balances that contain self imposed constraints of the government to be used for a
particular purpose.

* Unassigned: fund balances of the general fund that are not constrained for any particular purpose.
The District has classified its fund balance with the following heirarchy:

Nonspendable: The District has long-term accounts receivable of $793,735 and inventory of $2,648,749
totaling $3,442,484 classified as nonspendable.

Spendable: The District has classified the spendable fund balances as Restricted, Assigned  and
Unassigned, and considers each to have been spent when expenditures are incurred. The District does not
have a policy regarding either committed or assigned fund balances, and has reported no committed fund
balances in its financial statements. When assigned and unassigned balances are available for use, assigned
resources will be used first and then unassigned resources will be used as needed.

¢ Restricted for Capital Projects, State Categoricals, and Debt Service:

Florida Statute requires that certain revenues be specifically designated for the purposes of capital
and debt service requirements and for certain designated state categorical spending. These funds
have been included in the restricted category of fund balance. The restricted fund balances for
capital projects, state categoricals, and debt service total $45,029,962, and are $37,726,654,

$2,591,888, and $4,711,420 respectively.

o  Assigned for School Operations, Capital Projects, and Food Services:

The School Board has set aside certain fund balances for school operations, capital projects, and
food services. For fiscal year 2013, the assigned fund balance is $16,462,222 of which
$2,134,174 is for school operations, $3,304,383 is for capital projects not restricted for a
particular purpose and $11,023,665 is for food services.

¢ Unassigned:
The unassigned fund balance for the General Fund is $36,904,579.
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FY13 Fund Balance

Major Funds
Section Other Nonmajor Total
General Debt Service 1011.14/1¢11.15  Local Capital Capital Governmental  Governmental
Fund Fund - Other Notes Improvement Projects Funds Funds
Fund balances
Nonspendable:
Inventory $ 83383 § - 5 - 8 - 3 - F 1814516 § 2648749
Long-term accounts receivable 594,801 - - 198,934 - 793,735
Restricted:
Capital projects - - 6,775,950 25,017,143 2,502,281 3,431,280 37,726,654
State categoricals 2,591,888 - - - - - 2,591,888
Debt service - 4,499,238 - - - 212,182 4711420
Assigned:
School operations 2,134,174 - - - - - 2,134,174
Capital projects - - - - 3,304,383 - 3,304,383
Food services - - - - - 11,023,665 11,023,665
Unassigned: 36,904,579 - - - - - 36,904,579
Total fund balances 543,059,275 $4499238 § 6775950 § 25216077 § 5806664 § 16482043 5 101839247

The District has set aside “contingency reserves” per Board Policy 6120, to help sustain the financial
stability of the District during times of emergency spending for items such as disaster recovery and revenue
shortfalls that could potentially occur after the current year’s budget adoption. Policy 6120 requires at least
3 percent of the current year’s annual estimated general fund revenues to be reserved for contingency
purposes. In the event these reserves are needed, a majority vote of the Board is required before using these
funds and the Superintendent is required to provide a financial plan to the Board to restore the funds to the
minimum 3 percent amount, along with a timeline for restoration. The contingency funds of $19,880,369
are included as part of the unassigned general fund balance of $36,904,579 and equates to 4.18 percent of
fiscal year 2013 total general fund revenues.

Accounts Receivable — Tax Revenues

The Brevard County Tax Collector’s office is the agent responsible to hold and distribute revenues for
taxing authorties. During fiscal year 2007-08 portions of tax revenues collected by the Tax Collector on
behalf of taxing authorities and not yet distributed to those authorities were held with Florida’s Local
Governement Investment Pool, also known as the Florida SBA. The balances of these funds remaining to
be collected, as of the date of this report, are $594,801 for operating revenues and $198,933 for capital
revenues. The School Board believes that all undistributed funds held in the SBA for fiscal 2007-08 tax
revenues will be recovered.
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Litigation

The School Board is a defendant in a number of lawsuits as of June 30, 2013. It is the opinion of the
District’s management, after giving consideration to the District’s related insurance coverage, as well as the
Florida statutory limitations on governmental liability on uninsured risks, that the amount of losses resulting
from litigation, which exceeded the above-mentioned limits, would not be material to the financial position
of the District.

Subsequent Event

On July 1, 2013, the following three charter schools opened under the sponsorship of the School Board of
Brevard County. These schools are Emma Jewell Charter School, Inc. (d.b.a. Emma Jewel Academy);
Odyssey Charter School, Inc., on behalf of Odyssey Preparatory Charter Academy; and Viera Charter
School, Inc.
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
REQUIRED SUPPLEMENTARY INFORMATION
SINGLE-EMPLOYER POSTEMPLOYMENT BENEFITS PLAN
SCHEDULE OF FUNDING PROGRESS
30-Jun-13
Actuarial UAAL asa
Actuarial Accrued Percentage of
Value of Liability (AAL) Unfunded AAL Covered
Actuarial Assets Entry Age (UAAL) Funded Ratio Covered Payroll Payrotl
Valuation Date (a) {b) {b-a) (a/b) () {(b-a)/c)
Jamary 1,2007  § - $110,059,962 $110,059,962 0.00% $240,747,528 45.72%
January 1,2009  § - $98,779,374 $98,779,374 0.00% $294,679,538 33.52%
January 1,2012  § - $102,590,291 $102,590,291 0.00% $260,502,913 39.38%
DISTRICT SCHOOL BOARD OF BREVARD COUNTY
SINGLE-EMPLOYER POSTEMPLOYMENT BENEFITS PLAN
SCHEDULE OF EMPLOYER CONTRIBUTIONS
Annual Precentage of
Required Annual
Fiscal Year Contribution Amount Required Net OPEB
Ending (ARC) Contributed Contribution Obligation
6/30/2011 10,353,003 3,909,820 37.77% 23,331,892
6/30/2012 10,266,000 2,427,854 23.65% 30,645,071
6/30/2013 10,753,674 3,038,101 28.25% 37,543,442
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SCHEDULE CF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

GENERAL FUND

For the Fiscal Year Ended June 30, 20613

Variance with
Account Budpeted Amounts Actual Final Budget -
Number Original Fmal Ampunts Positive (Negative)

REVENUES

Federal Direct 3100 885,336.00 694,793.66 694,793.66 .00

Federal Through State and Lacat 3200 1,699,050.00 2,219,325.50 2,219,325.50 300

State Sources 3300 304,399,738.00 290,566,095.45 290,566,095.45 0.00

Local Sources:

Property Taxes Levied, Tax Redemptions, and Excess Fees for| 3411, 3421,

Cperational Purposes 3423 174,152,708.00 175,202 040.00 175,202,040.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for| 3412, 3421,

Debt Service 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for| 3413, 3421,

Capital Projects 3423 0.00 0.00
Local Sales Taxes 3418, 3419 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 1496 03.00 0.00
Other Local Revenue 5421,037.00 6,531,074.72 6,531,074.72 0400
Total Local Sources 3400 179,573,745.00 181,733,114.72 181,733,114.72 000

Total Revenues 486,557,869.00 475,213,329.33 475.213,329.33 0.00

EXPENDITURES

Current:

Instraction 5000 325.235,113.17 323,467,998 46 314,139,966.82 $,328,031.64
Student Personnel Services 6100 16,649,588.45 18.093.815.21 17,555,476.11 538,339.10
Instructional Media Services 6200 7.131,397.16 7,292,555.80 7.245,297.04 47,258.76
Instruction and Curriculum Development Services 6300 10.319,901.59 11.891,525.78 11,264,800.28 626,725.50
Instructional Staff Training Services 6400 1,451,260.71 2,477,466.06 1,471,149.70 1,006,316.36
Instrycticnal-Related Technolopy 0560 7,295.456.87 7.918,488.84 1.794,304.93 £24,183.91
Board THOQ 1,046,487.15 1,381,575.16 1,317,780.07 63,795.09
General Adminisiration 7200 1,872,918.77 1,978,484.83 1,914,638.36 63.,846.47
School Administration 7300 33.461,944.44 35,074,172.06 34.281,563.95 792,608.11
Facilities Acquisition and Construction 7410 550,369.06 700,136.46 (89,227.75 10,908.71
Fiscal Services 7500 2,439,730.91 3,531,564.35 2,241,331.73 1,284,226.62
Food Services 7600 378.677.08 359,794.43 359,643.79 150.64
Central Services 7700 5,570,355.92 6,128,796.46 5,372,482,79 756,313.67
Student Transportation Services 780¢ 20,734,599.43 20,680,420.04 19,736,309.45 944,110.59
Operation of Plant 7900 45,666,808.24 47,005,441.76 42,836,202.44 4,169.239,32
Maintenance of Plani 8100 6,003,226.86 12,173.737.67 11,626,744.28 546,993,39
Administrative Technology Services 8200 3,619,334.68 3,883,020.92 3,510,436.08 372,584.84
Community Services 9100 96,000.00 415,205.95 302,692.30 112.513.65
Deht Service: (Funciion 9260}
Retirement of Peincipal 710 0.00 0.00
Interest 720 0.00 0.00
Due and Fees 730 0.00 0.00
Miscellancous 790 0.60 0.00

Capital Ouilay:

Facilities Acquisition and Construciion 7420 53,692.00 134,141.75 602,167.00 {468,025.25)
Other Capital Outlay 2300 927.966.00 2,495,185.35 1,115,035.29 1,380,150.06

Total Expenditures 490,504,828.49 507,083,527.34 485,383,256.16 21,700,271.18

Execess (Deficiency) of Revenues Over (Under) Expenditures (3,946,959.49) (31,870,198.01) (10,169,926.83} 21,700,271.18

QOTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 .00 .00
Premium on Sate of Bonds 3791 0.00 0.00
Discount cn Sale of Bonds 3¢1 0.00 0.0¢

Proceeds of Lease-Purchase Aprecments 3750 0.06 0.00
Preinium on Lease-Purchase Agreements 3793 Q.00 0.00
Discount on Lease-Purchase Agreements 893 0.00 0.00

Loans 3720 0.00 0.00

Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740) 32.393.00 2236390 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Proceeds from Special Facility Construction Account 3770 0.00 0.00

Face Value of Refunding Bonds 3715 0.00 0.00
Premiwn on Refunding Bonds 3792 0.00 0.00
Discount on Refinding Bonds 892 0.00 0.00

Refunding Lcase-Purchase Agreements 3755 0.00 0.00
Premium on Refunding Lease-Purchase Agreements 3794 0.00 0.00
Discount on Refunding Lease-Purchase Agreements 394 0.00 0.00

Payments tc Refunding Escrow Agent (Function 9299) 760 0.60 0.00

Transfers In 3600 1,299,035.00 1,299,035.00 1,299,035.00 0.00

Transfers Qut 9700 {4,000,000.80) (7.942,278.00) (7.,942,278.00) 0.00

Total Other Financing Sources {(Uses) {2,700,965.00) (6,620,849.10) (6.620,849.10) (.00

SPECIAL ITEMS

0.00 400

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances (6,647,924.49) (38.491,047.11) (16,790,775.93) 21,700,271.18

Fund Balances, July 1, 2012 2800 59,850,051.00 59,850,051.00 59,850,051.01 0.0!

Adjustinent to Fund Balances 2801 0.00 0.00

Fund Balances, June 30, 2013 2700 53,202,126.51 21,359,003.89 43,059,275.08 21,700,271.19
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

RESERVED FOR FOOD SERVICE FUND IF MAJOR
For the Fiscal Year Ended June 30, 2013

Exhibit E-2a
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Variance with

Account Budpeted Amounts Actual Final Budget -
Number Original Final Amounts Paositive (Negative}

REVENUES

Federat Diirect 3100 0.00 0.00

Federal Through State 3200 0.00 0.00

State Sources 3300 0.00 0.00

Local Sowrces:

Property Taxes Levied, Tax Redemptions, and Excess Fees for [ 3411, 3421,

Cperational Purposes 3423 0.00 0.60
Property Taxes Levied, Tax Redemptions, and Excess Fees for [ 3412, 3421,

Debt Service 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3413, 3421,

Capital Projects 3423 0.00 0.00
Local Sales Taxes 3418, 3419 0.0¢ 0.00
Charges for Service - Foad Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.00 0.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00
Student Personnel Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 .00
Instructional Staff Training Services 6400 0.00 600
Instructional-Related Technology 6500 0.00 c.00
Board 700 0.09 .00
General Administration 7200 0.00 6.00
School Administration T300 0.00 .00
Facilities Acquisition and Construction 7410 0.00 $.00
Fiscal Services 7500 0.00 .00
Food Services 7600 0.00 .00
Central Services 7700 0.00 0.00
Student Transportation Services 7800 0.00 0.00
Operation of Plant 7900 0.00 4.00
Maintenance of Plant 8100, 0.00 1.00
Administrative Technelogy Services 8200 0.00 £.00
Community Services 9100 0.00 .00
Debt Service: (Function 9200}
Retjrement of Principal 710 0.00 .00
Interest 720 0.00 0.00
Dues and Fees 730 .00 0.00
Miscellancous 790 0.00 0.00

Capital Gutlay:

Facilities A¢quisition and Construciion 7420 0.00 0.00
Other Capital Qutlay 9300 .00 0.00

Total Expenditures (.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0,00 0.00 (.00 .00

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0.00 0.00
Premium on Sate of Boads 3791 0.00 0.00
Discount on Sale of Bonds k] 0.00 0.00

Proceeds of Lease-Purchase Agreements 3750 0.00 9.00
Premium on Lease-Purchase Agreements 3793 0.00 0.0¢
Discount on Lease-Purchase Agreements 893 0.00 0.00

Loans 3720 0.00 0.0¢

Sale of Capital Assets 3730 0.00 0.0

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Proceeds from Special Facility Construction Account 3770 0.00 0.08

Face Value of Refunding Bonds 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 852 0.00 0.00

Refunding Eease-Purchase Apr t: 3755 0.00 0.00
Prevmium on Refunding Lease-Purchase Agrecments 3794 0.00 0.00
Discount on Refunding Eease-Purchase Agreements 894 0.00 0.00

Paymments to Refunding Escrow Agent (Funclion 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Qut 9700 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.06 0.00 0.00

Fund Balances, July 1, 2012 2800 0.00 0.00

Adjustment 1o Fund Balances 2891 0.00 0.00

Fund Balances, June 30, 2013 2700 0.00 0.0% 0.00 0.00
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
RESERVED FOR SPECIAL REVENUE FUND - OTHER FEDERAL PROGRAMS IF MAJOR

For the Fiscal Year Ended June 30, 2013
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Variance with

Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative}

REVENUES

Federal Direct 3100 0.00 0.00

Federal Through State 3200 0.00 0.00

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3411, 3421,

Operational Purposes 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3412, 3421,

Debt Service 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for| 3413, 3421,

Capital Projects 3423 0.00 0.00
Local Sales Taxes 3418, 3419 .00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3495 4.00 0.00
Other Local Revenue .00 0.00
Total Local Sources 3400 0.00 £.00 0.00 0.00

Total Revenues 0.00 {.00 0.00 0.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00
Student Personnel Services 6100 (.00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculin Developiment Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00
Instructional-Related Technoloyy 6500 0.00 000
Board 100 0.00 000
General Administration 1230 0.00 0.0
School Administration 7300 0.08 0.00
. Facilities Acguisition and Construction 7410 0.08 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.90
Centrai Services 7700 0.09 0.00
Student Transportation Services T800 0.00 0.00
Operation of Plant 7900 0.00 0.00
Maintenance of Plant 8100 0.00 .00
Admiristrative Technology Setvices 3200 0.00 .00
Commenity Services 910G 0.00 3,00
Debt Service: (Funciion 9200}
Retirement of Principal 710 0.00 0.00
Interest 720 0.00 9.00
Dues and Fees 730 0.00 0.08
Miscellaneous 790 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construgtion 7420 0.00 0.00
Qther Capital OQutlay 300 0.00 (.00

Total Expenditures 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0.00 0.00
Premiun on Sale of Bonds 3791 0.60 0.00
Discount on Sale of Bonds 891 0.00 0.00

Proceeds of Lease-Purchase Apreements 3750 0.00 0.00
Premium on Lease-Purchase Agy 3793 0.00 0.00
Eriscount on Lease-Purchase Apreements 893 .00 0.00

Loans 3720 0.00 0.00

Sale of Capital Assets 3730 6.00 0.00

Loss Recoveries 3740 .00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Proceeds from Special Facility Construction Account 3770 $4.00 0.00

Face Value of Refunding Bonds 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Refinding Lease-Purchase Agreements 3753 0.00 0.00
Premium on Refunding Lease-Purchase Agreements 1794 0.00 0.c0
Discount on Refunding Lease-Purchase Agreements 804 0.00 0.00

Paymeats te Refunding Escrow Apent (Function 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 000

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 0.0

Fund Balances, July 1, 2012 28060 0.00 0.00

Adjustment to Fund Balances 2891 0.00 0.00

Fund Balances, June 30, 2013 2700 0.00 0.00 0.00 0.00
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
MAJOR SPECIAL REVENUE - FEDERAL ECONOMIC STIMULUS PROGRAMS FUNDS

For the Fiscal Year Ended June 30, 2013
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Variance with

Account Budgeted Amounts Actual Final Budget -
Number Original Final Ammounts Positive (Nepative)

REVENUES

Federal Direct 3100 35,796.00 35,796.00 0.00

Federal Through State 3200 2,552,833.060 1,228,146.44 1,228,146.44 0.00

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3411, 3428,

Qperational Purposes 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3412, 3421,

Debt Service 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for [ 3413, 3421,

Capital Projects 3423 0.00 0.00
Lecal Sales Taxes 3418, 3419 0.00 0.00
Charges for Service - Foad Service 345X 0.00 0.60
Impact Fees 3456 0.00 0.00
Other Local Revenue 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 2,552,833.00 1,263,942,44 1,263,942.44 0.00

EXPENDITURES

Current:

Instruction 5000 5,225.00 11,739.62 11,739.62 0.00
Student Personnel Services 6100 0.00 0.00
Instructional Media Services 5200 0.00 0.00
Instruction and Curriculum Development Services 6300 179,775.00 117,124.65 117,124,65 0.00
Instructional Staff Training Services 6400 525,670.00 340,255.66 340,255.66 0.00
Instructional-Related Technology 6500 439,147.00 405,095.21 485,095.21 6.00
Board 7106 0.00 0.00
General Administration 7200 0.00 .00
School Adwministration 7300 0.00 04.00
Facilities Acquisition and Construction 7410 35,796.00 35,796.00 .00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.0¢
Ceatral Services 7700 146,815.00 113,100.30 113,100.80 0.00
Student Transportation Services 7800 210,939.68 210,939.68 0.00
Operation of Plant 7900 262,223.00 000 0.00
Maintenance of Plant 8100 .00 0.00
Administrative Technology Services 8200 1,806.92 1,806.92 0.00
Community Services 0100 0.00 0.00

Debr Service: (Function 9200F
Retirement of Principal 710 .00 0.00
Interest 720 .00 0.00
Dues and Fees 730 Q.00 0.00
Miscellaneous 790 .00 0.00

Capital Qutlay:

Facilities Acquisition and Construction 7420 Q.00 0.00
Other Capital Qutlay 9300 1,002,978.00 28.,083.90 28,083.90 0.00

Total Expenditures 2,552,833.00 1,263,942.44 1,263,942.44 0.00

Excess (Deficiency) of Revenues Over (Under} Expenditures Q.00 .00 0,00 0.00

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0.00 0.00
Premium on Sale of Bonds 3791 Q.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Proceeds of Lease-Purchase Agreenents 3750 0.00 0.00
Premium on Lease-Purchase Agreements 3193 0.08 0.00
Discount on Lease-Purchase Agreements 893 0.06 0.00

Loans 3720 0.08 Q.00

Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Proceeds from Special Facility Construction Account 3770 0.00 0.00

Face Value of Refunding Bonds 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Refunding Lease-Purchase Agreements 3755 0.00 0.00
Premiutn on Refunding Lease-Purchase Agreements 3704 0.00 0.00
Biscount on Refunding Lease-Purchase Apreements 894 0.00 0.00

Payments to Refunding Escrow Agent (Function 9299) 760 0.00 0.00

Transfers in 3600 0.00 .00

Transfers Out 9700 0.00 6.00

Totat Other Financing Sources (Uses) .00 000 0.00 0.00

SPECIAL ITEMS

0.00 .00

EXTRAORDINARY ITEMS

0.00 .00

Net Change in Fund Balances 0.00 0.00 0.00 4.00

Fund Balances, July t, 2012 2800 0.00 .00

Adj to Fund Balances 2891 0.0 $.06

Fund Balances, fune 30, 2013 2700 .00 .00 0.00 .06
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, ANI} CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

RESERVED FOR SPECIAL REYENUE FUND - MISCELLANEOUS IF MAJOR
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Variance with

Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive {Nepative)

REVENUES

Federal Direct 3100 0.0¢ 0.00

Federal Through State 3200 0.04 0.00

State Sources 3300 0.0% 0.co

Local Sources:

Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3411, 3421,

Operational Purposes 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3412, 3421,

Debt Service 3423 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for{ 3413, 3421,

Capital Projccts 3423 0.00 .00
Local Sales Taxes 3418, 3419 0.00 .00
Charges for Service - Feod Service 345X 0.00 0.00
hnpact Fees 3496 0.00 Q.00
Other Local Revenue 0.00 0.00
Totzl Local Sources 3400 0.00 0.00 0.00 0.0¢

Total Revenues 0.00 0.00 0.00 0.0¢

EXPENDITURES

Current:

Instruction 5600 .00 0.0¢
Student Personnel Services 6100 04.00 0.00
Instruetional Media Services 6200 00 0.00
Instrisction and Curriculuin Development Services 6300 9.00 0.00
Instructional Staff Training Services 6400 0.00 0.00
Instructional-Related Technology 6500 Q.00 0.00
Board 7100 Q.00 0.00
General Administration 7200 0.00 0.00
School Administrasion 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.0¢ 0.00
Fiscal Services 1500 0.00 0.00
Food Services 7600 0.00 0.00
Central Services 7700 0.00 0.60
Student Transportation Services 7800 0.00 0.00
Operation of Plant 7900 0,00 0.00
Maintenance of Plant 8100 0.00 0.00
Administrative Technology Services 8200 (.00 0.00
Community Services 9100 0.00 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 0.00 .00
Interest 720 0.00 .00
Ducs and Fees 730 0.00 9.00
Miscellaneous 790 0.60 9.00

Capital Qutlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Qutlay 9300 0.00 0.0¢

‘Total Expenditures (.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Tssuance of Bonds 3710 $.00 0.00
Premium on Sale of Bonds 3792 3.00 0.00
Discount on Sale of Bonds 3 £.00 0.00

Proceeds of Lease-Purchase Agrecments 3750 0.00 0.00
Premium on Lease-Purchase Agreements 3793 Q.00 0.00
Discount on Lease-Purchase Apreements 893 0.00 .00

Leans 3720 0.00 0.00

Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Proceeds from Special Facility Construction Account 3770 0.00 0.00

Face Valve of Refunding Bonds 3NS5 0.00 0.00
Premium cn Refunding Bonds 3792 0.00 0.00
Discount onn Refunding Bends 802 0.00 0.00

Refunding Lease-Purchase Apresments 3755 0.00 0.00
Premium on Refunding Lease-Purchase Agreements 3794 0.00 0.00
Discount on Refunding Lease-Purchase Agreements 894 0.00 000

Payments to Refunding Escrow Agent (Function 9299) 760 0.00 .00

Transfers In ) 3600 0.00 0.00

Transfers Out 9700 0.00 400

"Total Other Financing Sources (Uses) 0.00 0.00 0.00 .00

SPECIAL ITEMS

0.60 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.00 .00 0.00

Fund Balances, July 1, 2012 2800 0.00 0.06

Adjustiment to Fund Balances 2891 0.00 0.00

Fund Balances, June 30, 2013 2700 .00 0.00 4.00 0.00
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

June 30, 2083
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Special Revenue Funds

Food Other Federal Miscellaneous Total Nonmajor
Account Services Programsg Special Revenue Special Revenue
Number 410 420 490 Funds
ASSETS AND DEFERRED QUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 1110 11,377.853.21 0.00 0.00 11,377.853.01
Investments 1160 0.00 0.00 0.00 4.00
Taxes Receivable, Net 1120 0.00 0.00 {L.00 0.00
Acceunts Receivable, Net 1130 2.423.63 1,019.00 0.00 2.442.63
Interest Receivable on Investments 117¢ 0.00 0.00 0.00 0.00
Due From Reinsurer 1180 0.00 0.00 0.00 0.00
Deposits Receivable 1210 0.09 0.00 0.00 0.00
Due From Other Funds:

Budgclary Funds 114} 0.00 0.00 0.00 0.990

Internal Funds 1142 0.00 0.00 0.00 0.00
Due From Other Agencies 1220 78,043.35 5.831.492.16 0.00 5,909.535.51
Inventory 1150 1,814.915.83 0.00 0.00 1.814915.83
Prepaid ltems 1230 .00 0.00 0.00 0.00
Restricted Assets:

Cash with Fiscal/Service Agents 1114 0.00 0.00 0.00 0.00
Total Asscts 13,273,236.02 5.832.511.16 0.00 15.105.747.18
DEFERRED QUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value of Hedging Derivatives 1910 0.00 0.00 0.00 9.00
Total Beferred Cutflows of Resources 0.00 0.00 0.00 0.00
Total Assets and Deferred Outflows of Resources 13.273.236.02 5,832,511.16 6.00 19.105.747.18
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,

AND FUND BALANCES
LIABILITIES
Accrued Salaries and Benefits 2110 15,946.13 415,699.48 0.00 431.645.61
Payroll Deduclions and Withholdings 2170 0.00 6,942.46 0.00 6,942 46
Accounts Payable 2120 112,097.48 685,534.16 0.00 797631.64
[udgments Payable 2130 .00 0.00 0.00 0.006
Construction Contracts Payable 2140 0.00 Q.00 0.00 0.00
Construction Contracts Payable - Relained Percentaye 2150 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 0.00 0.00 0.00 0.00
Matured Bonds Payable 2130 0.00 0.00 4.00 0.00
Matured Interest Payable 2190 0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 220 0.00 0.00 Q.00 0.00
Due to Other Agencies 2230 749.44 158.819.83 .00 159.569.27
Current Notes Payable 2250 0.00 0.00 0.00 0.00
Duie 1o Other Funds:

Budgetary Funds 2161 0.00 4.565,515.23 0.00 4.565.815.23

Internat Funds 2162 1.00 .00 0.00 0.00
Deferred Revenwes:

Unearned Revenue 2410 305.862.28 €.00 0.00 305.862.28

Unavailable Revenue 2410 Q.00 0.00 0.00 0.00
Taotal Liahilities 434.655.33 583251116 0.00 6.267.166.49
DEFERRED INFLOWS OF RESQURCES
Accumulated Increase in Fair Value of Hedging Derivatives 2610 0.00 0.00 0.00 0.00
Total Deferred Inflows of Resources 0.00 0.00 0.00 0.00
FUNDP BALANCES
Nonsperidable:

Inventory 2711 1.814.915.83 0.00 0.00 1.814.915.83

Prepaid Amounis 2712 0.00 0.00 0.00 0.00

Permanent Fund Principal 2713 0.60 0.00 0.00 0.00

Oiher Not in Spendable Form 2719 (.00 0.00 0.00 0.00

Total Nonspendable Fund Balance 2710 1,814,215.83 0.00 0.00 1.814.915.83
Restricted for:

Economic Stabilization 27121 0.00 0.00 0.00 0.00

Federal Required Carryover Programs 2722 £.00 0.00 0.00 0.00

State Required Carryover Programs 2723 Q.00 0.00 0.00 0.00

Local Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 0.00

Debt Service 2725 0.00 0.00 0.00 0.00

Capiral Projects 2726 0.00 0.00 0.00 300

Resiricted for 2729 11.023.664.86 0.00 0.00 11,023,664 .86

Restricted for 2729 0.00 0.00 0.00 .00

Tota! Restricted Fund Balance 2729 11,023,664.86 0.00 0.00 11.023.664.86
Committed to:

Econemic Stabilization 2731 0.00 0.00 0.00 0.00

Contracrual Agreemenis 2732 4.00 0.00 0.00 0.00

Comimnitted for 2739 200 0.00 0.00 0.00

Committed for 2739 (.00 0.00 Q.00 0.00

Total Committed Fund Balance 2730 0.00 0.00 0.00 0.00
Assigned to:

Special Revenue 2741 0.00 0.00 0.00 0.00

Debt Service Xiq2 0.00 G.00 0.00 0.00

Capital Projects 2743 0.00 0.00 0.00 0.00

Permanent Fund 2744 0.00 0.00 0.00 0.00

Assigned for 274% 0.00 0.00 0.00 0.00

Assigned for 2749 0.0¢ 0.00 0.00 6.00

Total Assigned Fund Balgnce 2740 0.00 0.00 0.00 0.00

Total Unassigned Fund Balance 2750 0.00 0.00 0.00 0.00

Total Funil Balanges 2700 12.838.580.69 0.00 0.00 12.338.580.69
‘Total Liabilities, Deferred Inflows of Resources,

anil Fund Balances 13.273.236.02 5.832.511.16 0.00 19,108,747.18

The accompanying notes t financial statements are an integra) part of this statement.
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS
June 30, 2013
Debn Service Funds
SBE/CORE] Special Act Section 1011.14/ Mator Vehicle

Account Bonds Bonds 1011.15,F.S., Loans Revenue Bonds District Bonds

Nurnber 210 220 230 240 250
ASSETS AND DEFERRED QUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 1110 212.182.15 0.00 0.00 0.00 0.00
Investments 1160 0.00 0.00 0.00 0.00 0.00
Taxes Receivable, Net 1120 0.00 0.00 0.00 0.00 0.00
Accounts Receivable. Net 1130 0.00 0.00 0.00 0.00 0.00
Inieresl Receivable on Investments 1170 0.00 0.00 0.00 0.00 .00
Due From Reinsurer 118¢ 0.00 0.00 0.00 0.00 .00
Deposits Receivable 121¢ 2.00 0.00 0.09 0.00 G.00
Due From Qther Funds:

Budgetary Funds 1141 Q.90 0.60 0.00 0.00 0.00

Internal Funds 1142 0.00 ¢.00 0.00 0.00 0.00
Due from Other Agencics 1220 0.00 0.00 0.00 0.00 0.00
Laventory 1150 0.00 0.00 0.00 0.00 0.00
Prepaid liems 1230 0.00 0.00 0.00 0.00 0.00
Restricted Asseis:

Cash with Fiscal/Service Agents 1114 0.00 0.00 0.00 0.00 0.00
Total Assets 212,i82.15 0.00 200 0.00 0.00
DEFERRED OUTFLOWS OF RESOURCES
Accarmulated Decrease in Fair Valve of Hedging Derivatives 1910 0.00 0.00 0.00 0.09 0.00
Taotal Deferred Quiflows of Resources 0.00 0.00 .00 0.00 0.00
Total Assets and Deferred Qutftows of Resources 212,182.15 0.00 0.00 0.00 0.00
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,

AND FUND BALANCES
LIABILITIES
Accreed Salaries and Benefits 2110 0.00 0.00 0.00 0.00 0.00
Payroll Deduclions and Withholdings 2170 0.00 0.00 0.00 940 0.00
Accounts Pavable 2120 .00 0.00 0.00 0.00 0.00
Tudgments Payable 2130 G.00 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 400 0.00 9.00 0.00
Construction Contracts Payable - Relained Percenlage 2150 0.00 4.00 0.00 .00 0.00
Seles Tax Payable 2260 0.00 0.00 0.00 .00 0.00
Matured Bonds Payable 2180 0.00 0.00 0.00 0.00 0,00
Matured Interest Payable 2190 0.00 0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 (.00 0.00 0.00 (.00
Accrued Interest Payable 2210 0.00 0.00 000 0.00 .00
Deposits Payable 2220 0.00 0.00 0.00 0.00 Q.00
Due to Other Agencies 2230 0.00 Q.00 0.00 0.00 0.00
Current Notes Payable 2250 0.00 0.00 0.06 0.00 0.00
Dute to Otier Funds:

Budgetary Funds 2161 0.00 0.00 0.00 0.00 0.00

Internal Funds 2162 0.00 0.00 0.00 0.00 0.00
Deferred Reveries:

Uncarned Revesnue 2410 0.00 0.00 0.00 0.0 0.00

Unavailable Revenue 2410 0.00 0.00 0.00 0.00 0.00
Toal Lizbilities 4.00 0.00 0.00 0.00 0.00
DEFERRED INFLOWS OF RESOURCES
Accumulated Increase in Fair Value of Hedging Derivalives 2610 Q.00 0.00 0.00 0.00 0.0¢
Total Deferred Inflows of Resources 0.00 0.00 0.00 0.00 0.00
FUND BALANCES
Nonspendable:

Inventory 2711 0.00 ¢.00 0.00 0.00 0.00

Prepaid Anjounts 2712 0.00 (.00 0.00 0.00 0.00

Permanent Fund Principal 2713 0.00 0.00 0.00 0.00 0.00

Other Not in Spendable Form 2719 0.00 0.00 0.00 0.00 0.00

Toigl Nenspendable Ffund Balance 270 0.00 0.00 0.00 0.00 0.00
Restricred for:

Economic Stabilization 2721 0.00 0.00 0.00 0.00 0.00

Federal Required Carryover Programs 2722 0.00 0.00 0.00 0.00 0.00

State Required Carryover Programs 2123 0.00 0.00 0.00 6.00 6.00

Local Sales Tax and Other Tax Levy 2724 0.00 0.00 200 0.00 0.00

Debt Service 2725 212,182.15 0.00 0.00 0.00 0.00

Capital Projects 2726 0.00 0.00 9.00 £.00 0.00

Restricted for 2729 G.00 0.00 .00 0.00 0.00

Restricted for 2029 C.00 9.00 0.00 0.00 0.00

Total Restricted Find Balance 2720 212,182.15 0.00 0.00 0.00 0.00
Committed to:

Ecenomic Stabilization 273 0.00 0.00 Q.00 0.00 0.00

Lomractual Agreements 2732 0.00 4.00 0.00 0.00 0.00

C itted for 273¢ 0.00 200 Q.00 0.00 0.00

Committed for 2739 0.00 0.00 0.00 0.00 0.00

Total Committed Fund Balance 2736 0.00 0.00 0.00 0.00 0.00
Assigned ro:

Special Revenue 2741 0.00 0.00 0.00 0.00 0.00

Dbt Service 2742 .00 0.00 0.00 0.00 0.90

Capital Projects 2743 0.00 0.00 0.00 0.00 0.00

Penmanent Funds 2744 9.00 0.00 0.00 0.00 0.00

Assiened for 2749 0.00 0.00 0.00 0.00 0.00

Assigned for 2749 0.00 0.00 .40 0.00 0.00

Tota! Assigried Fund Balance 2740 0.00 0.00 0.00 0.00 0.50

Total Unassigned Fund Balonce 2750 0.00 0.00 0.00 9.00 000

Total Fund Balances 2700 2i2,182.15 0.00 .00 0.00 0.00
Total Liabilities, Deferved Inflows of Resources,

and Fund Balances 212.182.15 0.00 .00 2.00 0.00

The accompanying notes to financial statements are an integral part of (his statement.
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
COMBINING BALANCE SHEET (CONTINUED}
NONMAJOR GOVERNMENTAL FUNDS

June 36,2013
Other Debt Total Nonmajor
Account Service Dbt Service
Nurnber 290 Funds
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 110 0.00 212.182.15
Investments 1160 0.00 0.00
Taxes Receivable, Net 1120 0.00 0.00
Accounts Receivable, Net 1130 0.00 0.00
Inierest Receivable on 1 1170 0.00 0.00
Dug From Reinsurer 1180 0.09 0.00
Depasits Receivable 1210 0.00 0.00
Due From Other Funds:

Budgetary Funds 1141 0.00 0.00

Internal Funds 1142 200 0.00
Due from Other Agencics 1220 2.00 0.00
Inventory 1150 0.00 0.00
Prepaid Items 1236 0.00 0.00
Restricted Assets:

Cash with Fiscal/Service Agents 1114 .00 0.00
Total Asscts 0.00 212,182,135
DEFERRED OUTFLOWS OF RESOQURCES
Accumnulated Decrease in Fair Value of Hedginge Dervatives 1910 0.00 0.00
Totat Deferred Outflows of Resources 0.00 0.00
Total Assets and Deferred Qutflows of Resources 0.00 212,182.15
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,

AND FUND BALANCES
LIABILITIES
Accrued Salaries and Benefits 2110 0,00 0.00
Payroll Deductions and Withholdings 2170 0.00 0.00
Accounts Payable 2120 0.00 0.00
Judgments Payable 2130 0.00 0.00
Construction Contracls Payable 2140 0.00 0.00
Construction Contracts Payable - Retained Percentape 2150 0.00 0.00
Sales Tax Payable 2260 0.00 0.09
Matured Bonds Payable 2180 0.00 0.09
Matured Interest Payable 2190 0.60 0.00
Due to Fiscal Apent 2240 ¢.00 0.00
Accrued Interest Payable 2210 0.00 2.00
Lreposits Payable 2220 0.00 000
Due to Other Agencies 2230 0.00 0.00
Current Notes Payable 2250 0.00 4.00
Dhie to Qrher Funds:

Budgetary Funds 2161 0.09 .00

Internal Funds 2162 0.00 Q.00
Deferred Reveres:

Unearned Revenue 2410 0.00 0.00

Unavailable Revenue 2410 0.00 0.00
Totat Liabilitics 0.00 0.00
DEFERRED INFLOWS OF RESOURCES
A laled Increase in Fair Value of Hedging Derivatives 2610 0.00 0.00
Total Deferred InMows of Resources 250 0.00
FUND BALANCES
Nonspendabie:

Inventory 2711 000 0.00

Prepaid Amounts 2712 0.00 0.00

Permanent Fund Principal 2713 0.00 0.00

Other Not in Spendable Form 2719 0.00 0.00

Total Nonspendable Fund Balance 2710 0.00 0.00
Resiricted for:

Economic Stabilization 2721 0.00 0.00

Federal Required Carryover Programs 2722 0.0¢ 0.00

State Required Catryover Proprams. 2723 0.00 £.0¢

Local Sales Tax and Other Tax Levy 2724 0.0¢ 0.60

Debt Service 3725 0.00 212,182.15

Capital Projects 2720 0.00 0.00

Restricted for 2729 0.00 0.00

Restricted for 2729 0.00 0.00

Fosal Resericted Fund Balance 2720 0.00 212.182.15
Committed to:

Economic Stabifization 2731 0.00 0.00

Contractual Agrecments 2732 0.00 0.00

Commitied for 273% 0.00 0.00

Committed for 273% 0.00 0.99

Total Committed Funid Batance 2730 0.00 9.00
Assigied to:

Special Revenue 2741 0.00 0.00

Debt Service 2742 0.00 0.00

Capital Projects 2743 0.00 0.00

Permanent Funds 2744 0.09 0.00

Assipned for 2749 0.09 0.00

Assigned for 2749 9.00 0.00

Toial Assigned Fund Balance 2740 0.00 0.00

Total Unassigned Fund Balance 2750 0.00 0.00

Total Fund Balances 2700 0.00 212,182,135
Total Liabilities, Deferred Inflows of Resources,

and Fund Baiances 4.00 212.182.15

The accompanying notes to financial statements are az integral part of this statement,
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Exhibit F-lc
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY
COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS
June 30, 2013
Capital Outlay Special Section 101134/ Public Education
Bond Issues Act 101115, Capital Quilay

Account {COBI) Bonds F.5.. Loans (PECO) District Bonds

Nurmber 310 320 33¢ 340 356
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 1110 0.00 0.00 0.00 0.00 0.09
3 1160 1.184.908.82 000 0.00 0.00 0.00
Taxes Receivable, Net 1120 0.00 0.00 0.00 0.00 0.00
Accounts Receivable, Net 1130 0.00 0.00 0.00 0.00 0.90
Interest Receivable on Investments 1170 000 .00 0.90 0.00 0.00
Due From Reinsurer 1180 2.00 0.00 0.99 .00 0.00
Deposils Reeeivable 1219 .00 0.00 0.00 0.00 0.00
Duee From Qtier Funds:

Budgctary Funds 114i 0.00 0.00 0.00 0.00 0.00

Intemal Funds 1142 0.00 0.00 2.00 0.00 4.00
Due from Other Agencies 1220 0.00 0.00 .00 0.00 0.00
Inventory 1150 0.00 0.00 (.00 0.00 0.00
Prepeid ftems 1230 0.0¢ 0.00 0.00 0.09 0.00
Restricted Assets:

Cash with Fiscal/Service Agents it 0.00 £.00 0.00 0.00 0.00
Total Assets 1.184.508.82 0.00 0.00 0.00 0.0
DEFERRED OUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value of Hedging Derivatives 1910 0.00 0.00 0.00 400 0.00
Total Deferred Outflows of Resourges 0.00 0.00 .00 0.00 0.00
Total Assets and Deferred Outilows of Resources 1,184,508.82 0.00 0.00 0.00 0.00
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,

AND FUND BALANCES
LIABILITIES
Accrued Salaries and Benefits 2110 0.00 0.00 0.00 0.00 £.00
Payroll Deduclions and Withholdings 2170 000 0.00 0.00 0.00 0.00
Accounis Payable 2129 900 0.00 0.00 0.00 0.00
Judgments Payable 2130 2.00 0.00 0.00 Q.00 0.00
Construction Contracts Pavable 2140 0.00 .00 0.00 0.00 0.00
Construction Contracts Payable - Refained Percentage. 2150 0.00 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 0.00 0.00 0.90 0.00 000
Matured Bonds Payable 2180 0.00 0.00 0.00 .00 0.00
iMatured Interest Fayable 2190 0.00 0.00 0.00 0.06 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00 9.00
Accrued Interest Pavable 2210 0.00 .00 .00 0.00 0.00
Deposits Payable 2220 0.00 0.08 .00 0.00 .00
Due t¢ Other Agencies 2230 0.00 £.00 0.00 0.00 .00
Current Notes Payable 2250 0.00 0.00 0.00 0.00 0.00
Due to Other Funds:

Budgetary Funds 216t 0.00 0.00 0.00 0.00 .00

Internal Funds 2162 0.00 0.00 0.00 0.00 0.00
Deferred Revenues:

Unearned Revenue 2410 0.00 0.00 0.00 0.00 0.00

Unavailable Revenue 2410 9.00 9.00 0.00 000 Q.00
Total Liabititics 0.00 9.00 0.00 Q.00 0.00
DEFERRED INFLOWS OF RESOURCES
Accumnulated Increase in Fair Value of Hedping Derivatives 2510 4.00 0.00 0.00 0.00 0.00
Total Deferred Inflows of Resonrces 400 0.00 0.00 0.00 0.00
TUND BALANCES
Nonspendable:

Inveniory 274 0.00 0.00 0.00 0.00 6.00

Prepaid Amounts 2712 0.00 0.00 0.00 0.00 0.00

Permanent Fund Principal 2713 0.00 0.00 0.09 0.00 .00

Other Not in Spendable Form 2715 0.00 0.00 0.00 0.00 0.00

Total Nonspendable Fund Balance 2710 0.00 0.00 0.00 Q.00 0.00
Restricted for:

Economic Stahilization 2721 0.00 0.00 0.00 0.00 0.0

Federal Required Carryover Programs 2722 0.00 ¢.00 000 .00 0.0

State Required Carryover Programs 2723 0.00 €.00 .00 0.00 0.00

Local Sales Tax and Qther Tax Levy 2724 0.00 Q.00 .00 g.00 0.00

Debt Service 2725 0.00 0.00 .00 6.60 0.00

Capilal Projects 2726 1.184.908.32 0.00 0.00 0.00 .00

Restricted for 2729 0.00 0.00 0.00 0.00 0.00

Restricted for 729 0.00 0.00 0.00 0.00 .00

Total Restricied Fund Balance 2720 1,184.908.82 9.00 0.00 0.00 .00
Comamitted to:

Economic Stabilization 2731 Q.00 0.00 0.00 0.00 0.0

Contractual Agreements 2732 Q.00 0.00 0.80 0.00 0.00

C itted for 2739 0.00 0.00 0.00 0.00 0.00

Committed for 2739 0.00 0.00 0.00 9.00 0.00

Total Commitied Fund Balance 2730 0.00 0.00 0.60 0.00 0.00
| Assigned ta:

Special Revenue 2741 0.00 0.00 0.00 0.00 0.00

Debt Service 2742 0.00 0.00 0.00 (.00 0.00

Capital Projecis 2743 0.00 0.00 0.00 0.00 0.00

Permanent Funds 2744 0.0¢ 0.00 0.00 0.00 6.00

Assigned for 2749 000 0.00 0.00 0.00 8.00

Assigned for 2749 0.00 0.00 0.09 0.00 0.00

Total Assigned Fund Balance 2740 0.00 6.00 0.00 0.00 0.00

Totof Unassigned Fund Balance 2750 0.00 0.00 0.00 0.00 0.00

Total Fuml Balances 2700 1,184,908.82 0.00 0.00 .00 0.00
Total Liabilities, Deferred laflows of Resources,

and Fund Balances 1,184,908.82 0.00 0.00 0.00 0480

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOQL BOARD OF BREVARD COUNTY
COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS

Exhibit F-1¢
Page 28

June 30, 2013
liects Funds
Capital Outlay and MNonvoied Capital Voted
and Improvement Section Capital Total Nommnajor
Accounl Debt Service Program 1011.71(2), F.5. TIinprovement Other Capital Projects Capital Projects
Number 360 370 380 390 Funds
ASSETS AND DEFERRED OUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalenis 1l 0.00 0.00 0.00 0.00 0.00
1 116¢ 2.273.952.02 0.00 0.00 .00 3.458,860.84
Taxes Receivable, Net 1120 C.00 0.00 0.00 0.00 0.00
Accounts Receivable. Net 1136 0.00 0.00 0.00 0.00 0.00
Interest Receivable on Investments 1170 0.00 0.00 0.00 0.00 0.00
Due From Retnsurer 1180 0.00 9.00 0.00 0.00 0.00
Deposits Recevable 1210 0.00 0.00 0.00 0.00 0.00
Dug From Gther Funds: .
Budgetary Funds 1141 0.00 0.00 8.00 0.00 0.00
Internal Funds 1142 0.00 0.00 ¢.00 0.00 £.00
Due from Other Agencies 1220 0.00 2.0 0.06 0.00 G.00
Inventory 1150 0.0 0.00 0.00 0.00 0.00
Prepaid Iiems 1230 0.00 Q.00 0.00 0.00 0.00
Restricted Assets:
Cash with Fiscal/Service Agents 1114 0.00 0.00 0.00 (.00 0.09
Total Asscts 2,273952.02 0.00 0.00 0.00 3.458.,860.84
|DEFERRED OUTFLOWS OF RESOURCES
Accumulated Decrease in Fair Value of Hedging Derivatives 1910 9.00 0.00 0.00 0.00 0.00
Total Deferred Outflows of Resourees 0.00 0.00 0.00 0.00 0.90
Total Assets and Deferred Quiftows of Resources 2,273,952.02 0.00 0.0 0.00 3,458 .860.84
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,
AND FUND BALANCES
LIABILITIES
Accrued Sataries and Benefits 2110 0.00 0.00 0.00 0.00 0.00
Payroll Deductions and Withholdings 2170 0.00 0.00 9.00 0.00 0.00
Accounts Payable 2120 0.00 0.00 .00 0.00 9.00
Judgments Payable 2130 0.00 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 14,826.00 0.00 0.00 0.00 14,826.00
Construction Contracts Payable - Retained Percentage 2150 12,754,40 0.00 .00 0.00 12,754.40
Sales Tax Payable 2260 £.00 6.00 0.00 0.00 (.00
Matured Bonds Payable 2180 0.00 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 0.00 0.00 0.00 0.00 Q.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00 Q.00
Accrued Interest Payable 2210 0.00 0.00 0.00 .90 .00
Depasits Payable 2220 0.00 0.00 0.00 0.09 0.00
Due to Other Agencies 2230 0.00 0.00 0.00 .00 0.00
Current Notes Payable 2250 0.09 0.00 0.00 2.00 0.00
De to Other Funds:
Budgetary Funds 2161 0.00 0.00 0.00 0.00 0.0
Internal Funds 2162 0.00 0.00 0.00 0.00 0.00
Deferred Revenues:
Unearned Revenue 2419 0.00 0.00 0.00 0.00 0.00
Unavailable Revenne 2410 0.00 .00 0.00 0.00 0.00
Total Liabilitics 27.580.40 400 0.00 0.00 17.580.40
DEFERRED INFLOWS OF RESOURCES
Accumulated Increase in Fair Value of Hedging Derivatives 2619 0.00 0.00 0.00 0.00 0.00
Total Deferred Inffows of Resources 0.00 0.00 0.00 0.00 0.00
FUND BALANCES
Nonspendable:
Inventary 2711 0.00 0.00 0.00 0.00 0.00
Prepaid Amounts 2712 0.00 0.00 0.00 0.00 0.00
Permanent Fund Principal 2713 0.00 0.00 0.00 0.00 6.00
Other Not in Spendable Form 2719 0.00 0.00 0.00 0.00 0.00
Total Nonspendable Fund Balance 2718 0.00 0.00 0.00 0.00 0.00
Restricted for:
Economic Stabilization 2721 0.00 0.00 0.00 0.00 0.00
Federal Required Carryover Programs 2712 0.08 0.00 0.00 0.00 0.00
State Required Carryover Programs 2723 0.00 0.00 0.09 0.00 0.00
Lecal Sales Tax and Other Tax Levy 2724 £.60 0.00 0.00 0.00 0.00
Debt Service 2735 0.00 .00 0.00 0.00 0.00
Capital Projects 2726 2.246,371.62 0.00 0.00 0.00 3,431,28044
Restricted for 2729 0.00 0.00 0.00 £.0¢ 0.00
Regstricted for 2729 0.00 0.00 0.00 0.00 0.00
Total Restricted Fund Balance 2720 2,246.371.62 0.00 200 .60 3,431,280 44
Committed to:
Economic Stabilization 2731 0.00 0.00 4.00 6.0 0.00
Contractual Apreements 2732 0.00 0.00 0.00 0.00 0.00
Committed for 2138 0.00 0.00 0.00 0.00 0.00
Cemmiited for 1739 0.00 0.00 0.00 0.00 0.00
Total Committed Fund Balance 2730 0.00 0.00 .00 0.00 0.00
Assigned to:
Special Revenue 21 0.00 0.90 0.00 0.00 .00
Debt Service 2742 .00 0.00 0.0¢ 0.00 0.00
Capital Projects 2743 0.00 0.00 0.00 0.00 0.00
Permanent Funds 2744 Q.00 0.00 0.00 0.00 0.00
Assipmed for 2149 0.00 0.00 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 0.00 9.00 0.00
Total A i Fittid Balance 2740 0.00 0.00 0.00 9.00 0.00
Total L d Fund Bolance 2730 0.00 0.00 0.00 000 0.00
Total Fund Balances Zi00 2,240.371.62 0.00 0.00 2.00 3.431,280.44
Total Liabilities, Deferred Inflows of Resources,
aml Fund Balanees 2,273,952.02 0.00 0.00 0.00 3.458.860.84

The accompanying notes 1o financial statemenis are an integral parl of this statement.
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June 30, 2013
Total
Permanent Nonmazjor
Account Fund Governmental
Number Q00 Funds
ASSETS AND DEFERRED QUTFLOWS OF RESOURCES
ASSETS
Cash and Cash Equivalents 1110 0.00 11,590.035.36
Investments 1169 0.00 3,458.860.84
Taxes Receivable, Net 1120 0.00 0.00
Accounts Receivable, Net 1130 0.00 3.442.63
Interest Receivable on Investments 1170 2.00 0.00
Due From Reinsurer 1180 0.00 0.00
Deposits Receivable 1210 Q.00 0.08
Due From Other Funds:

Budgetary Funds 1141 9.00 0.00

Intenal Funds 1142 0.00 200
Due from Other Agencies 1220 (.00 5,909,535.51
Tnventory 1150 0.00 1.814,915.83
Prepaid Hermns 1230 0.00 0.00
Restricted Asseis:

Cash with Fiscal/Service Ayents 1114 0.00 0.00
Total Assels 0.00 22.776.790.17
DEFERRER OUTFLOWS OF RESOURCES
A lated Decrease in Fair Value of Hedging Derivatives 1810 0.00 0.00
Total Deferred Quiflows of Resources 0.00¢ 0.00
Total Assets and Deferred Outflows of Resources 0.00 22,776,790.17
LIABILITIES, DEFERRED INFLOWS OF RESOURCES,

AND FUND BALANCES
LIABILITIES
Accrued Salaries and Benefits 2110 0.00 431.645.61
Payroli Deductions and Withholdings 2170 0.00 6,942.46
Accounts Payable 2120 0.00 797.631.64
Judpments Payable 2130 0.00 0.00
Construction Contracts Payable 2140 0.00 14.826.00
Construction Contracts Payable - Retained Percentage 2150 0.00 12.754.4¢
Sales Tax Payable 2260 0.00 .00
M i Bonds Payable 2180 0.09 0.06
Matured Interest Payable 2199 0.09 0.00
Due to Fiscal Agent 2249 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00
Deposits Payable 2220 0.00 0.60
Due te Other Agencies 2230 0.00 $59.569.27
Current Notes Payeble 2250 0.00 G.00
| Dive to Other Fonds:

Budgelary Funds 2161 £.00 4.565.515.23

Internal Funds 2162 0.00 0.00
Deferred Revenues:

Uneamned Revenue 2410 0.00 3035,862.28

Unavailable Revenue 2410 0.00 0.00
Total Liabilities 0.00 6.294,746.89
DEFERRED INFLOWS OF RESOURCES
Accumulated Increase in Fair Value of Hedging Derivatives 2000 0.00 0.00
Total Deferred Inflows of Resources 0.00 0.00
FUND BALANCES
Nenspendable.:

Inventory 2711 0.00 1.814.915.83

Prepaid Amounts 2712 0.00 0.00

Permanent Fund Principat 2713 0.00 0.00

Other Not in Spendable Form 271¢ 0.00 9.00

Totel N Jable Fund Balance 276 0.00 1.814.915.83
Resiricted for:

Economic Stabilization 2721 0.00 0.00

Federal Required Carryover Programs 2722 0.00 0.00

State Required Carryover Programs 2723 .00 0.00

Local Sales Tax and Other Tax Levy 2724 0.00 0.00

Debt Service 2725 0.00 212,182.15

Capital Prajects 2726 6.00 343128044

Restricted for 2729 0.00 11,023 664 86

Restricted for 2720 0.00 0.00

Total Restricted Fund Balance 2720 0.09 14.667,127.45
Committed to:

Economic Stabilization 2731 0.00 0.00

Contractual Agreements 2732 0.00 0.00

Committed for 2739 0.00 0.00

Commilted for 2739 0.00 0.00

Total Committed Fund Balance 2730 0.00 0.00
Assigned ta:

Special Revenue 274] 0.00 0.00

Debt Service 2742 0.00 000

Capital Projects 2743 0.00 0.00

Pearmanent Funds 2744 4.00 0.00

Assigned for 2749 Q.00 0.60

Assigned for 2749 0.00 0.00

Toral Assigned Fund Balance 2740 0.00 0.00

Total Unassigned Fund Balance 2730 0.00 0.00

Total Fund Balances 2700 0.00 16,482.043.28
‘Total Liabilitics, Deferred Inflows of Resources,

and Fund Balances 0.00 22,776,790.17

The accompanying notes to financial slatements are an integral part of this statement.
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Spegial Revenue Funds

Food Other Federal Miscelaneous Total Nonmajor
Accoun Services Programs Special Revenue Speciat Revenue
Number 410 420 490 Funds

REVENUES

Federal Direct 3100 0.00 4.814,998.72 0.0¢ 4,514.998.72

Federal Throvgh State and Local 3200 18,998.743.12 37.254.006.07 0.00 56.252,749,19

State Sources 3300 370,178.00 54,176.86 0.00 424,354.86

Local Sowrces:

Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3411, 3421,

Operational Purposes 3423 0.00 0.00 0.0 0.00
Propenty Taxes Levied, Tax Redernptions, and Excess Fees for | 3412, 3421,

Dcht Service 3423 0.00 0.00 0.00 9.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for [ 3413, 3421,

Capital Projects 3423 0.00 0.00 0.00 .00
Local Sales Taxes 3418, 3419 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 10,779.880.36 0.00 0.00 10,779.880.36
Impact Fees 3496 0.00 0.00 0.00 0.00
Other Local Revernue 187.543.57 .00 0.00 187,543.57
Total Local Sources 3400 10.967.423.93 0.00 0.00 10.967.423.93

Total Revenues 30,336,345.05 42,123,181.65 0.00 72,459,526.70

EXPENDITURES

Current:

Instruction 5000 0.0 19,948,510.17 0.00 19,948,510.17
Student Personnel Services 6100 0.00 6,002,450.75 0.00 6,002.450.75
Instructiconal Media Services 6200 0.00 6,730.55 0.00 6.730.55
Instruction and Curriculum Development Serviceg 6300 0.00 8,836,319.51 0.00 §,836,319.91
Instructional Staff Training Services 6400 0.00 2,918,503.29 0.00 2.918.503.29
Tnstructional-Refated Technology 6500 0.00 392.327.8¢ 0.00 392,327.89
Board 7100 0.00 0.00 0.00 Q.00
General Administration 7200 0.00 1.494,524.59 0.00 1.494.524.59
School Administration 7300 0.00 52.761.3% 0.00 52,761.39
Facilities Acquisition and Construction 7410 0.00 37,488.80 0.00 37,438.80
Fiscal Services 7500 0.00 11,807.78 .00 11.807.78
Food Services 7600 26,975,338.03 2,586.40 0.00 26,977.624.43
Central Services 7700 0.00 627.05 0.00 627.05
Studemt Transportation Services 7800 0.00 276,170.20 .00 276,170.20
Operation of Plant 7900 G.00 §7.930.64 ¢.00 87.930.64
Maintenance of Plant 8100 0.00 5,989.69 0.00 5.989.59
Administrative Technolopy Services 8200 0.00 54,892.35 (.00 54,892.35
Community Services 9100 ¢.00 1,299.474.34 0.00 3.299,474.34
Debt Service: (Function 9200}
Retirement of Principal 710 0.00 0.00 0.00 0.90
Interest 720 0.00 0.00 0.00 0.00
Dues and Fees 730 0.00 0.0¢ 0.00 0.00
Miscellanegus 790 0.00 0.00 .00 0.00

Capital Cutlay:

Facilities Acquisition and Consiruction 420 65.240.97 4.634.97 0.00 09.875.94
Orther Capital Quilay 9300 §29,953.5% 689.450.89 0.00 1,519.404.48

‘Total Expenditures 27.870.532.59 42,123,181.65 0.00 6%.993,714.24

Excess (Deficiency) of Revenues Over (Under) Expenditures 2.465812.46 0.00 0.00 2.405,812.46

OTHER FINANCING SOURCES (USES)

H of Bonds 3718 0.00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 0.00 0.00
Discount on Sale of Bonds 391 Q.00 0.00 0.00 0.00

Praceeds of Lease-Purchase Ag; 3750 Q.00 0.00 0.00 0.00
Premium on Lease-Purchase Apreements 3793 0.06 0.00 0.00 0.00
Discount on Lease-Purchase Agreements 893 0.00 0.00 0.00 0.00

Loans 3720 .06 0.00 0.00 0.00

Sale of Capital Assets 3730 ¢.0e 0.00 0.00 0.00

Loss Recoveries 3740 0.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 9.00 0.00

Proceeds from Special Facility Construction Account 371 0.00 0.00 0.00 0.00

Face Value of Refunding Bonds 3715 0.00 0.00 0.00 (.00
Premium o Refunding Bonds 3792 0.00 0.00 .00 0.00
Discount on Refunding Bonds 892 0.00 0.00 0.00 0.00

Refundinp Lease-Purchase Agreements 3733 0.00 0.00 0.00 .00
Premium cn Refunding 1.cage-Purchage Agrecients 3794 0.00 0.00 0.00 0.00
Discount on Refunding Lease-Purchase Agresments 894 0.00 0.00 0.00 0.00

Payments to Refunding Escrow Apent {Function 9259) 760 0.00 0.00 0.00 .00

Transfers In 3600 0.00 0.00 .00 0.00

Transfers Qut 9700 (1.184,518.00) .00 0.00 {1.,184.518.00}

Total Other Financing Sources (Uses) (1,184,518.00) 0.00 0.00 (1.184,518.00)

SPECIAL ITEMS

0.00 0.00 0.00 6.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00

Net Change in Fund Bal 1,281,294.46 0.00 0.00 1.281.294.46

Fund Balances, July 1, 2012 2800 11,513.526.79 0.00 0.00 11.513,529.79

Adjustment t¢ Fund Balances 2851 43,756.44 0.00 0.00 43,756.44

Fund Balances, June 30, 2013 2700 12,838,580.69 0.00 0.90 12.838.580.6%

The accompanying notes to financial statements are an integral part of this statement.
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Debt Service Funds

SBE/COBL Special Act Section 101114/ Motor Vehicle
Account Bonds Bonds 101115, F.5., Loans Revenue Bonds District Bonds
Number 210 220 230 240 250
REVENUES
Federal Direct 3160 0.00 0.00 0.00 0.00 0.00
Federal Through State and Local 3200 0.00 0.00 0.00 0.00 0.00
State Sources 3360 2,252,308.02 .00 0.00 0.00 .00
Locat Sources:
Property Taxes Levied, Tax Redemptioes, and Excess Fees for 3411, 3421,
Operational Purposes 3423 0.00 0.00 0.00 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for 3412, 3421,
Debt Service 3423 0.0¢ 00 0.00 0.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for 3413, 3421,
Capital Projects 3423 .00 .00 .00 0.00 0.00
Local Sales Taxes 3418, 3419 0.00 9.00 0.00 Q.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 .00 0.00 0.00
Impact Fees 3496 0.00 0.00 0.00 0.00 0.00
Other Local Revenue 0.00 .00 0.00 0.00 0.00
Total Local Sources 3400 0.00 0.00 Q.00 0.00 0.00
Totai Revenues 2.292.308.02 0.00 0.00 0.00 0.60
EXPENDITURES
Current:
Instruction 5000 0.00 0.00 0.00 0.00 9.00
Student Personnel Services 6100 0.00 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.90 0.00 Q.06
Instruction and Curriculum Development Scrvices 6300 0.00 0.00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00 0.00
Instructional-Related Technology 6500 0.00 0.00 0.00 0.00 Q.00
Board 7100 0.00 0.00 040 040 0.00
General Administration 7200 .00 0.00 0.00 0.00 0.00
School Administration 7300 0.00 0.00 0.00 0.00 0.9
Facilities Acquisition and Construction 7410 0.00 0.00 0.00 0.00 0.00
Fiscal Services 7500 G.00 0.00 0.00 0.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00 0.90
Central Services 7700 0.00 0.00 0.00 0.00 0.00
Student Transpornation Services 7800 0.00 0.00 0.00 0.00 0.00
Operation of Plant 7900 0.00 0.00 0.00 0.00 000
Mamtettance of Plant 8100 0.00 0.00 0.00 0.00 0.00
Administrative Technology Services 8200 0.00 0.00 0.00 0.00 0.00
Community Services 9100 .00 0.00 0.00 0.00 0.00
Debr Service: (Function 3200)
Retirement of Principal 716 1.875,000.00 C.00 0.00 0.00 0.00
Interest 120 445,188.76 0.00 .00 0.00 0.00
Dues and Fees 730 17,938.18 C.00 0.00 ¢.00 0.00
Miscellaneous 790 .00 0.00 (.00 0.00 0.00
Capital OQullay:
Tgcilities Acquisition and Construction 7420 Q.00 8.00 0.00 .00 0.00
Other Capital Outlay 9300 Q.06 0.00 0.00 0.00 0.00
Total Expenditures . 2.338.126.94 .00 G.00 ¢.00 0.00
Excess (Deliciengy) of Revenues Over (Under} Expenditures (45,818.92) 0.00 0.00 G.00 0.00
OTHER FINANCING SOURCES (USES)
1ssuance of Bonds 3710 0.00 Q.00 06.00 6.00 0.00
Prevnium o Sale of Bonds 3791 0.00 9.00 0.00 0.00 £.00
Discount on Sale of Bonds 891 0.00 0.00 0.00 0.00 G.00
Proceeds of Lease-Purchase Apreements 3750 0.00 0.00 0.00 0.00 (.00
Premium en Lease-Purchase Agreements 3793 0.00 0.00 0.00 0.00 0.00
Discount on Lease-Purchase Agreements 893 0.00 0.00 0.00 0.00 6.00
Loans 3720 0.00 0.00 9.00 0.00 0.00
Sale of Capital Agsets 3730 0.00 0.00 0.00 0.00 0.00
Loss Recoveries 3740 0.00 0.00 0.00 0.00 0.00
Proceeds of Forward Supply Contract 3760 0.00 0.60 0.60 .00 0.00
Proceeds from Special Facility Construction Account 3770 0.00 0.00 0.0¢ 0.00 0.00
Face Value of Refunding Bonds 3715 0.00 0.0¢ 9.00 0.00 0.00
Premium on Refunding Bonds 3702 0.00 0.00 0.00 Q.00 0.00
Discount on Refunding Bonds 852 (.00 0.00 0.00 0.0¢ 9.00
Refunding Lease-Purchase Agreements 3753 0.00 0.00 .00 0.60 0.00
Premium on Refunding Lease-Purchase Ag 3794 0.00 0.00 0.06 0.00 0.00
Discount on Refunding Lease-Purchase Apreements 894 0.00 0.00 0.00 0.0¢ 0.00
Payments to Refunding Escrow Agent {Functicn 9299) 760 0.00 0.00 Q.00 0.00 0.60
Transfers In 3600 0.00 0.00 0.00 0.0 Q.00
Transfers Cut 9700 0.00 0.00 0.00 0.00 0.00
Total Other Fi ing Sources {Uses) 0.00 0.00 0.00 0.00 .00
SPECIAL ITEMS
0.00 0.00 0.00 0.00 Q.00
EXTRAORIMNARY 1TEMS
{.00 0.00 0.00 0.00 (.00
Nel Change in FFund Balances (45,818.92) 0.00 0.00 0.00 0.00
Fund Balances, July |, 2012 2800 258,001.07 C.00 040 000 0.00
Adjustment to Fund Balances 2891 0.0 0.00 0.00 0.00 0.00
Fund Balances, June 30, 2013 2700 212,382.15 6.00 0.00 0.0 0.00

The accompanying notes to financial statements are an mtegral part of this statement.
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANG

NONMAJOR GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2013

Other Debt Total Nommajer
Account Service Debt Service
Nuraber 290 Funds

REVENUES

Federal Divect 3100 0.00 0.00

Federal Through State and Local 3200 0.00 0.00

State Sources 3300 0.00 2,292,308.02

Local Sources:

Praperty Taxes Levied, Tax Redemptions, and Excess Fees for 3411, 3421,

Operational Purposes 3423 .00 .00
Property Taxes Levied, Tax Redemptions, and Excess Fees for 3412, 3421,

Debt Service 3423 0.00 0.00
Property Taxes Levied, Tax Redempticns, and Excess Fees for 3413, 3421,

Capital Projects 3423 0.00 0.00
Local Sales Taxes 3418, 3419 0.0 0.00
Charges for Service - Food Service 345X 0.400 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0.00 9.00
Total Local Sources 3400 0.00 0.00

Total Revennes 0.00 2,292.308.02

EXPENDITURES

Current:

Instruction 5000 0.00 0.00
Student Personnel Services 6100 Q.00 Q.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.0 Q.00
Instructional-Related Technology 6500 0.00 0.00
Board 7100 0.00 0.00
General Administration 7200 .00 0.00
School Admimistration 7300 6.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Centrai Services 7700 0.00 0.00
Student Transportation Services 7800 0.00 0.00
Operation of Plam 7900 0.00 0.00
Maintenance of Plant S100 2.00 0.00
Administrative Technology Services §200 0.00 0.00
C ity Services 9100 0.00 0.00
Debit Service: (Function 9200}
Retirement of Principal 710 Q.00 1.875,600.00
Taterest 720 0.00 445,188.76
Diues and Fees 736 0.00 17,938.18
Miscellanegus 790 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Qutlay 9300 0.0¢ .00

Total Expenditures 0.00 2,338,126.94

Excess (Deficiency) of Revenues Over {Uinder) Expenditurcs 0.00 {45,818.92}

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0,00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.0

Proceeds of Lease-Purchase Agr 3750 0.00 0.00
Premium on Lease-Purchase Apreements 3793 0.00 0.00
Discount on Lease-Purchase Agreements 893 (.00 0.00

Loans 3720 0.00 0.00

Sale of Capital Assets 3730 0.00 .60

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 Q.00

Proceeds from Special Facility Construction Account 3770 6.00 0.00

Face Value of Refunding Bonds 3715 0.00 0.00
Premium on Refunding Bonds 3792 .00 0.00
Discount on Refunding Bends 352 0.00 (.00

Refunding Lease-Purchase Apreements 3755 0.00 0.00
Premium on Refunding Lease-Purchase Apreements 3794 0.00 0.00
Discount on Refunding Lease-Purchase Agreements 594 0.00 0.00

Payments to Refunding Escrow Agent {Function 9295) 760 .00 0.00

Transfers In 3600 0.00 0.00

Transfers Cut 9700 0.00 0.00

Total Other Financing Sources {Uses} 0.00 0.00

SPECIAL ITEMS

(.00 0.00

EXTRAORDINARY ITEMS

0.0¢ 0.00

Net Change in Fund Bal .00 (45.818.92)

Fund Balances, july 1, 2012 2800 0.00 258,001.07

Adjusument 10 Fund Balances 2891 0.0 0.00

Fund Balances, June 30, 2013 2700 0.00 212,182.15

The accompanying notes to fnancial statements are an integral part of this statemen,
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BISTRICT SCHOOL BOARD OF BREVARD COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, ANP CHANGES IN FUND BALANCES (CONTINUED)

NONMAJOR GOVERNMENTAL FUNDS

For the Fiscal Year Ended June 30, 2013

Capital Pro
Capital Qutlay Special Section 101134/ Public Education
Bond Issues Act 1011.15, F.5., Capital Qutlay
Account {COBE) Bonds Loans (PECO) District Bonds
Number 310 320 330 340 350

REVENUES

Federal Direct 3i00 0.00 0.00 .00 0.00 0.00

Federal Through State and Local 3200 .00 0.00 0.00 0.00 Q.00

State Sources 3300 .00 0.00 0.00 0.00 0.00

Local Sources:

Property Taxes Levied, Tax Redemptions, and Excess Fees for 3411, 3421,
Operational Purposes 3423 0.00 0.00 0.00 0.00 0.90
Property Taxes Levied, Tax Redemptions, and Excess Fees for 3412, 3421,
“Debt Service 3423 9.00 0.00 Q.00 .00 0.00
Preperty Taxes Levied, Tax Redemptions, and Excess Fees for 3413, 3421,
Capital Projects 3423 0.00 ¢.00 0.00 0.00 0.00
Local Sales Taxes 3418, 3419 0.00 .00 0.00 0.00 000
Charges for Service - Food Service 345X 0.00 .00 0.00 0.00 0.00
Impaet Fees 3496 0.00 .00 Q.00 0.00 0.00
Other Local Revenue 0.00 G.00 0.00 6.00 0.00
Total Local Scurces 3400 0.00 0.00 0.00 0.00 0.00

Total Revenues Q.06 0.00 0.00 0.00 0.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00 0.00 0.00 0.00
Student Personnel Services 6100 0.00 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 0.00 .00
Instructional Staff Training Services §400 0.00 0.00 0.00 0.00 0.00
Instructional-Related Technology 6500 0.00 Q.60 0.00 0.60 0.00
Board 7100 0.00 0.06 0.00 9.00 0.00
General Adminisiration 7200 0.00 0.00 0.00 0.00 .00
School Administration 7300 0.00 0.00 0.00 0.00 0.00
Facilities Acquisition and Construction 7410 8,730.86 0.00 0.00 .00 (.00
Fiscal Services 7500 0.00 Q.00 0.00 4.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00 0.00
Central Services 7700 0.00 0.00 0.00 Q.00 0.00
Student Transportation Services 7800 0.00 0.00 0.00 9.00 0.00
Operation of Plant 7900 0.00 0.90 ¢.00 0.00 0.00
Maintenance of Plant 8100 0.00 0.00 0.00 0.00 0.00
Administrative Technology Services 8200 0.00 0.00 0.00 Q.00 0.00
Community Services 2100 0.00 0.00 C.00 0.00 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 0.00 0.00 6.00 004 0.00
Interest 720 0.00 0.09 0.00 040 0.00
Dues and Feeg 730 0.00 0.00 0.00 0.00 0.00
Miscellaneous 790 0.00 0.00 0.00 0.00 0.00

Capital Quilay:

Facilities Acqaisition and Construction 7420 9.00 0.00 0.00 0.00 0.00
Other Capital Qutlay 9300 0.00 0.00 0.00 0.0 0.00

Total Expenditures 8,730.86 0.00 9.00 0.00 Q.00

Excess (Deficiency) of Revenues Over (Under) Expenditures {8.730.86) 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES) ’

Issnance of Bonds 3710 0.00 0.00 Q.00 0.00 000
Premium on Sale of Bonds 3791 0.00 c.00 0.00 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00 0.00 0.00 0.00

Proceeds of Lease-Purchase Agreements 3750 0.00 0.00 Q.00 0.00 0.00
Premium on Lease-Purchase Agr 3793 0.00 0.00 0.0¢ 0.00 0.00
Discount on Lease-Purchase Apreements 843 0.00 0.00 0.00 0.00 0.00

Loans 3720 0.00 9.00 0.00 0.00 0.00

Sale of Capital Assets 3730 0.00 9.00 0.00 0.00 0.00

Loss Recoveries 3740 0.00 .00 0.0¢ 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 090 0.00 0.00

Proceeds from Special Facility Copstruction Account 3770 000 Q.00 0.00 000 0.00

Face Value of Refunding Bends 315 0.00 .00 0.00 0.00 Q.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 ¢.00 0.00
Discount on Refunding Bonds 892 0.00 0.00 0.00 ¢.00 0.00

R ding Lease-Purchase Aprecments 3755 0.00 Q.90 0.00 0.00 0.00
Premiun on Refunding Lease-Purchase Apre 3794 0.00 0.00 0.00 0.00 6.00
Discount on Refunding Lease-Purchase Agreements 804 0.00 0.00 0.00 0.00 C.00

Payments to Refunding Escrow Agent (Function 9299) 760 .00 0.00 0.00 0.00 0.00

Transfers In 3600 C.00 0.00 0.00 0.00 C.00

Transfers Qut 9700 0.00 0.00 0.00 0.00 0.00

Total Other Fi Sources (Uses) 0.00 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

9.00 0.00 0.00 0.00 0.00

Net Change in Fund Balances (8.730.86) 0.00 G.00 0.00 0.60

Fund Balances, July 1, 2012 2800 1,193,639.68 0.00 C.00 0.00 0.00

Adjustment to Fund Balances 2891 0.00 0.00 0.00 0.00 9.00

Fund Balances, June 30, 2013 2700 1.184.508.82 0.00 0.00 9.00 0.60

The accompanying notes to financial statements are an integral part of this statement.
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jects Funds
Capital Outlay Nomvoted Capital Voted QOther Total Nonmajor
and Improvement Capital Capital Capital
Account Debt Service Program Section 1011.71(2), F.S. Improvement Projects Projects
Number 360 370 380 3390 Funds

REVENUES

Federal Direct 3100 0.00 0.00 0.00 0.00 0.00

Federal Through State and Local 3200 0.00 0.00 0.00 0.00 0.00

State Sources 3300 401,502.17 0.00 0.00 0.0 40140217

Local Sources:

Property Taxes Levied, Tax Redemptions, and Excess Fees for 3411, 3421,

Operatignal Purposes 3423 0.00 0.00 Q.00 0.09 Q.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for 3412, 3421,

Deebt Service 3423 0.00 0.00 0.60 0.00 0.00
Property Taxes Levied. Tax Redemptions, and Excess Fees for 3413, 3421,

Capital Projects 3423 Q.00 0.00 0.00 0.00 0.00
Locat Salcs Taxcs 3418, 3419 0.00 0.00 .06 0.00 0.0¢
Charges for Service - Food Service 345X Q.06 0.00 0.00 0.00 0.00
Impact Fees 3496 0.06 0.00 0.0¢ 0.00 0.0¢
Orher Local Revenue {20,586.40) 0.00 0.90 0.00 (20,586.40)
Total Local Sources 3400 20,586.40) 0.00 0.00 0.00 (20,586.40)

Total Revenucs 380,815.77 9.00 000 .00 380.815.77

EXPENDITURES

Chirrent:

Instruetion 5000 0.00 .00 0.00 ¢.00 0.00
Student Personnel Services 6100 £.00 0.00 0.00 6.00 0.90
Instructional Media Services 6200 0.00 0.00 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00 0.00
Instractional-Related Technologry 6500 0.00 0.00 0.00 0.00 0.00
Board 7100 0.00 0.0¢ 0.00 0.60 0.00
General Administration 7200 0.00 0.00 0.00 0.00 0.00
School Administration 7300 0.00 0.00 0.00 0.00 0.00
Facilities Acquisition and Construction 7410 874,216.34 0.00 0.00 0.00 882,947.20
Fiscal Services 7500 .00 0.00 0.00 0.00 0.00
Food Services 7600 0.00 0.00 0.00 2.00 0.00
Central Services 7700 0.00 000 0.00 0.00 ¢.00
Student Transportation Services 7800 0.00 0.00 0.00 0.00 .00
Operation of Plant 7900 0.00 0.00 600 0.00 0.00
Maintenance of Plant 8100 0.00 0.00 0.00 0.00 0.00
Admmigtrative Technology Services 8200 0.00 0.00 0.00 0.00 0.00
Community Services 9100 0.00 0.00 0.00 Q.00 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 0.00 0.00 9.00 0.00 0.00
Interest 720 2.00 0.00 0.00 Q.90 0.00
Dues and Fees 730 1.445.03 0.00 0.00 Q.00 1,445.03
Miscellancous 790 0.00 0.00 0.00 0.00 0.00

Capitai Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00 .00 0.00 .00
OCther Capital Outlay 9300 0.00 G.00 0.00 0.0 .00

Total Expenditures 875,661.37 0.00 Q.00 0.0 884,392.23

Excess (Deficiency) of Revennes Over (Under) Expenditures (494,845 60) 0.00 0.00 0.00 (503,576.46)

QOTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0.00 9.00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 0.0¢ 0.00 Q.00
Diseount on Sale of Bends 801 0.00 0.00 0.0¢ 0.00 0.00

Proceeds of Lease-Purchase Agreements 3750 0.00 0.00 0.00 0.00 0.0¢
Premium on Lease-Purchase Agreements 3793 0.00 2.00 0.00 0.00 0.0¢
Discount on Lease-Purchase Agreements 893 0.00 0.00 0.00 0.00 0.00

Loans 3720 0.00 0.00 0.00 0.00 0.06

Sale of Capital Assets 3730 0.00 .00 0.00 0.00 090

Loss Recoveries 3740 0.00 0.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00 0.00

Proceeds from Special Facility Construction Account 3770 0.00 0.00 0.00 0.00 040

Face Value of Refundmg Bonds 3715 ¢.00 0.0 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00 0.00 0.00 0.09

Refunding Lease-Purchase Agreements 3755 6.00 0.00 0.00 0.00 0.00
Premium on Refunding Lease-Purchase Agr 3794 0.00 0.00 0.00 (.00 0.00
Discount on Refunding Lease-Purchase Agreements 894 0.00 0.00 0.00 C.00 0,00

Payments 1o Refunding Escrow Agent (Function 9299) 760 0.00 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0.00 G.00 0.00

Transfers Cut 9700 0.00 0.00 0.00 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 .00 6.00 0.00

SPECIAL ITEMS

0.00 .00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

0.06 C.00 0.00 0.00 0.00
|Net Change in Fuad Balances (494,845.50) G.00 9.00 0.00 (503,576.46)

Fund Balances, July 1, 2012 2800 2,741.217.22 .00 9.00 0.00 3.934.856.90

Adjustment 1o Fund Balances 2891 000 0.00 0.00 9.00 0.00

Fund Balances, June 30, 2013 2700 2,246,371.62 0.00 0.00 0.00 3.431,280.44

The accompanying notes te financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES (CONTINUED}

NONMAJOR GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2013

Total
Nonmajor
Account Permanent Fund Governmemat
Number 000 Funds

REVENUES

Federal Direct 3100 0.00 4,814.998.72

Federal Through State and Loeal 3200 0.00 56,252.749,19

State Sources 3300 0.00 3,118,065.05

Local Sources:

Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3411, 3421,

Operational Purposes 3423 C.00 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for [ 3412, 3421,

Debt Service 3423 0.00 090
Property Taxes Levied, Tax Redemnptions, and Excess Fees for | 3413, 3421,

Capital Projects 3423 0.00 0.00
Local Sales Taxes 3418, 3419 0.00 0,00
Charges for Service - Food Service 345X 0.00 10,779,880.36
Impact Fees 3496 0.06 0.00
Other Local Revenue 0.00 166,957.17
Total Local Sources 3400 0.06 10,946.837.53

Total Revenues .00 75,132.650.49

EXPENDITURES

Current:

Instruction 50060 0.00 19,948,510.17
Student Personnel Services 6100 0.00 6,002, 450.75
Instructional Media Services 6200 0.00 6,730.55
Instruction and Curricnlum Developrment Services 6306 0.00 8,836,319.01
Instructional Staff Traming Services 5400 0.00 2.918.503.29
Instructional-Related Technology %500 0.00 392,327.89
Board 7100 0.00 Q.00
General Administration 7200 0.00 1,494,524.5¢
School Administration 7300 0.00 52,761.3%
Fagilities Acquisition and Construction 7410 .00 920,436.00
Fiscal Services 7500 0.00 11,807.78
Food Services 7600 C.00 26.971,924.43
Central Services 7700 0.00 627.05
Student Transportation Services 7800 0.00 276,170.20
Operation of Plant 7900 0.00 $7,930.64
Maintenance of Plant 8100 0.00 5,985.69
Administrative Technology Services 8200 Q.00 54,892 35
C ity Services 2100 0.00 1,299.474.34
Debt Service: (Funciion 9200)
Retirement of Principal 710 0.0¢ 1,875.000.00
Interest 720 (.00 445,188.76
Dues and Fees 730 0.00 19.383.21
Miscellaneous 790 0.00 0.00

Capital Quilay:

Facilities Acquisition and Censtruction 7420 0.00 05.875.94
Other Capital Qutlay 9300 0.00 1,519,404.48

Total Expenditures 0.00 73.216,233.41

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 1,916,417.08

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0.00 0.00
Premivum on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 851 0.00 0.00

Proceeds of Lease-Purchase Agreements 3750 0.00 0.00
Premium an Lease-Purchase Apr 3793 .00 0.00
Discount on Lease-Purchase Ag §93 0.00 0.0¢

Loans 3720 0.00 0.00

Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Preceeds of Forward Supply Contract 3760 .00 0.00

Proceeds from Special Facility Construction Account 3770 2.00 0.00

Face Value of Refunding Bonds 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 392 0.00 0.00

Refunding Lease-Purchase Agpr 3755 0.90 0.00
Premium on Refunding Lease-Purchase Apreements 3794 0.00 6.00
Discoun o Refunding Lease-Purchase Ag: 894 0.00 0.00

Payments to Refunding Escrow Agent (Function 9299) 760 0.00 .00

Transfers [n 3600 0.00 0.00

Transfers Qut 3700 0.00 {1,184,518.00)

Total Giher Financing Sources (Uses) 0.00 (1,184.518.00)

SPECIAL ITEMS

0.00 Q.00

EXTRAORDINARY ITEMS

¢.00 Q.00

Net Change in Fand Bafances .00 731.899.08

Fund Bal July 1, 2012 2800 G.00 15,706,387.76

Adjusiment to Fund Balances 2891 0.00 43,756.44

Fund Balances, June 30, 2013 2700 0.00 16.482.043.28

The accompanying notes to financial slatements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF BREVARD COUNTY

SCHEDULE OF REVENUES, EXPENIITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

SPECIAL REVENUE FUND
For the Fiscal Year Ended June 30, 2013
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Variance with

Account Budgeted Amounis Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3109 10,861,696.00 4,814,998.72 4,814,998.72 0.00

Federal Through State and Local 3200 65,334,163.00 56,252,749.19 56,252,749.19 0.00

State Sources 3300 415,607.08 424,354.86 424,354.86 .00

Local Sources:

Property Taxes Levied, Tax Redemptions, and Excess Fees for [ 3411, 3421,

Operational Purposes 3423 .00
Property Taxes Levied, Tax Redemptions, and Excess Fees for{ 3412, 3421,

Debt Service 3423 (.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3413, 3421,

Capital Prajects 3423 0.00
Locat Sales Taxes 3418, 3419 0.00
Charges for Service - Food Service 345X 11,606,756.00 10,779,880.30 10,786,215.80 335.50
Impact Fees 3496 0.00
(ther Local Revenue 1,250.60 187,543.57 187,208.07 {335.50}
Total Locak Sowrces 3400 11,608,006.00 10,667,423.93 10,967.423.93 0.00

Total Revenues 88,219,472.00 72.459,526.70 72,459,526.70 .00

EXPENDITURES

Current:

Instruction 5008 27,767,312.00 19.948,510.17 19,948,510.17 0.00
Student Persennet Services 6100 2,157.959.00 6,002,450.75 4,002,.450.75 (.00
Instructional Media Services 6200 16,854.00 6,730.55 6,730.55 0.00
Instruction and Curriculum Developnent Services 6300 9,562,874.00 8,836,319.91 8.836,319.91 0.00
Instructional Staff Traiming Services 6400 3.578,521.00 2,918,503.29 2,918,503.29 0.00
Instructional-Related Technology 6500 306,503.00 362,327.80 392,327.89 0.00
Board 7100 9,287.00 0.00
General Admiristration 7200 2,047,060.00 1,494,524.59 1,454,524.59 0.00
School Administration 7300 93,351.00 52,761.39 52,761.39 0.00
Facilities Acquisition and Construction 7410 37.488.80 37,488.80 0.00
Fiscal Services 7500 68,097.00 11,807.78 11,807.78 6.00
Food Services 7600 30,286,276.00 30,243,446.86 26,977,924.43 3,265,522.43
Central Services 7700 55,053.00 627.05 627.05 1.0¢
Student Transportation Services 7800 1,036,792.00 276,170.20 276,170.20 3.00
Operation of Plant 7900 284,076.00 87,930.64 87,930.64 0.00
Maintenance of Plant 3100 5,410.00 5,989.69 5,089.69 .00
Administrative Technology Services 8200 119,338.00 54,862.35 54,892.35 0.00
Community Services 9100 3,604,664.00 1,299.474.34 1,209,474.34 0.00
Debt Service: (Function 9200 )
Retirement of Principal 710 0.00
Interest 720 0.00
Dues and Fees 730 0.00
Miscellaneous 790 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 675,011.00 69,875.94 69,875.94 0.00
Otker Capital Qutlay 9300 1,295,962.00 1,7174,341.75 1,519,404.43 254,937.27

Total Expenditures 88,974,400.00 73,514,173.94 69,993,714.24 3.520,459.70

Excess (Deficiency) of Revennes Over (Under) Expenditures (754,928.00) {(1,054,647.24) 2,465.812.46 3,520,459.70

OTHER FINANCING SOURCES (USES)

Tssuance of Bonds 3718 0.00
Premiuin on Sale of Bonds 3791 0.60
Discount e Sale of Bonds 891 0.00

Proceeds of Lease-Purchase Agreemenis 3750 0.00
Premium on Lease-Purchase Apreements 3793 0.00
Discount on Lease-Purchase Agrecments 893 0.00

Loans 3720 0.00

Sale of Capital Assets 3730 0.00

Loss Recoveries 3740 6.00

Proceeds of Forward Supply Contract 3760 G.00

Proceeds from Special Facility Construction Account 3776 {1.00

Face Value of Refunding Bonds 3715 .00
Premium on Refunding Bonds 3792 0.00
Discount on Refunding Bonds 892 0.00

Refurding Lease-Purchase Apreemenis 3755 9.00
Preminm on Refunding Lease-Purchase Agreements 3794 0.00
Discount on Refunding Lease-Purchase Agreeinents 894 0.00

Payments to Refunding Escrow Agent (Function 9299) 760 0.00

Transfers [n 3660 0.00

Transfers Out 5700 (500,000.00) (1,184,518.00) (1,184,518.00) 0.00

Total Other Financing Sources (Uses) {500,000.00) (1,184,518.00} (1,184,518.00} 0.00

SPECIAL ITEMS

0.00

EXTRAQRDINARY 1TEMS

0.00

Net Change in Fund Balances {1,254,928.00) (2,239,165.24) 1.281,294.46 3,54),459.70

Fund Balances, July {, 2012 2800 11,513,530.00 11,557.286.23 11,557,286.23 0.00

Adjustinent to Fund Balances 2891 0.00

Fund Balances, June 30, 2413 2700 10,258,602.00 9,318,120.99 12,838,580.69 3,520,459.70
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Variance with

Account Budgeted Amounts Actual Final Budpet -
Number Original Fipal Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00

Federal Through State and Local 3200 0.00

State Sources 3300 2,320,189.00 2,292,308.02 2,292,308.02 0.00

| Local Sources:

Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3411, 3421,

Operational Purposes 3423 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3412, 3421,

Debt Service 3423 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3413, 3421,

Capital Projects 3423 0.00
Local Sales Taxes 3418, 3419 0.00
Charges for Service - Food Service 345X 000
Impact Fees 3496 0.00
Cther Local Revenue 115,000.00 360.633.59 360,633.59 0.00
Total Local Sources 3400 115,000.00 360,633.59 360.633.59 000

'Total Revenues 2,435,189.00 2,652,941.61 2,652.941.6¢ 0.00

EXPENDITURES

Curreni:

Instruction 5000 G.00
Student Personnel Services G100 .00
Instructional Media Scrvices 6200 0.00
Instruction and Curriculusn Developinent Services 6300 0.00
Instructionat Staff Training Services 6400 {.06
Instructional-Related Technology G500 (.00
Board 7EG0 g.00
General Administration 7200 0.00
School Administration 7300 0.06
Facilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Food Services 7600 0.00
Centrai Services 7700 0.00
Student Transportation Services 7300 0.00
Operation of Plant 7900 0.00
Maintenance of Plant 8100 0.00
Administrative Technolopy Services 8200 0.00
Comznunity Services 9100 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 16,070,000.00 16,070,000.00 16,070,000.00 0.00
Interest 720 24,652.633.00 22,194,767.15 22,194,767.15 0.00
Dugs and Fees 730 52,623.00 1,259,755.76 1,259,755.76 0.00
Miscellaneous 790 0.00

Capital Qutlay:

Facilitics Acquisition and Construction 7420 0.00
Other Capital Qutlay 9300 0.00

Total Expenditures 40,775,256.00 39,524,522.91 39,524,522.91 0.00

Excess (Deficiency) of Revenues OQver (Under) Expenditures (38,340,067.00) (36,871,581.30) {36,871,581.30) (.00

OTHER FINANCING SOURCES (USES)

Issuance of Bonds 3710 0.00
Premiuis on Salke of Bonds 3701 0.00
Discount on Sale of Bonds 891 0.00

Proceeds of Lease-Purchase Agreements 3750 392,195.85 592,195.85 0.00
Premium on Lease-Purchase Agreements 3703 0.00
Discount on Lease-Purchase Apreements §93 0.00

Loans 3720 0.00

Sale of Capital Assets 3730 0.00

Loss Recoveries 3740 0.00

Proceeds of Forward Supply Contract 3760 0.00

Proceeds from Special Facility Construction Account 3710 0.00

Face Value of Refunding Bonds 3715 142,220,000.00 142,220,000.00 0.00
Prenium on Refunding Bonds 3792 0.00
Discount on Refunding Bonds 892 0.00

Refunding Lease-Purchase Agreements 3755 0.00
Premium on Refunding Eease-Purchase Agreements 3794 13,686,475.60 13,686,475.60 0.00
Biscount on Refunding Leasc-Purchase Agreements §94 6.00

Payments to Refunding Escrow Agent (Function 9299) 760 (155,270,249.89) (155,270,249.89) 0.00

Transfers In 3600 38.,420,027.00 35,725.570.28 35,725,570.28 0.00

Transfers Qut 9700 3.00

Total Other Financing Sources (Uses) 38,420,027.00 36,953,991.84 36,953,991.84 0.00

SPECIAL ITEMS

0.00

EXTRAORDINARY ITEMS

0.00

Net Change in Fund Balances 79,960.00 82,410.54 82,410.54 0.00

Fund Balances, July 1, 2012 2800 4,629,009.00 4,629,009.74 4,629,000.74 0.00

Adjustment 10 Fund Balances 2801 Q.00

Fund Balances, June 30, 2013 2700 4,708,969.00 4,711,420.28 4,711,420.28 0.0¢
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Variance with

Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounis Positive (Nepative)

REVENUES

Federal Direct 3100 0.00

Federal Through State and Local 3200 0.00

State Sources 3300 51,000.00 614,747.07 614,747.07 0.00

Local Sources:

Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3411, 3421,

Operational Purposes 3423 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3412, 3421,

Debt Service 3423 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fess for | 3413, 3421,

Capital Projects 3423 36,604,163.00 39,861,617.6% 39.861,617.69 0.00
Local Sales Taxes 3418, 3419 0.00
Charges for Service - Food Service 345X 0.00
Impact Fees 3496 2.517.600.00 0.00
Other Local Revenue 400,000.00 132,401.18 132,40].18 0.00
Tatal Local Sources 3400 42,521,763.00 39,994,018.87 39,994,018.87 0.00

Total Revenues 43,031,763.00 40,608,765.94 40,608,765.94 0.00

EXPENDITURES

Current:

Instruction 5000 .00
Student Personnel Services 6100 0.00
Instructional Media Services 6200 0.00
Enstruction and Curriculum Devefopment Services 6300 0.00
Imstructional Staff Training Services 6400 0.00
Instructional-Related Technology 6500 0.00
Board 7100 0.00
General Administration T200 9.00
School Administration 7300 0.00
Facilities Acguisition and Construction 7410 451,238,96 1,385.034.75 6,489,784.91 (5,104,750.16)
Fiscal Services 7500 0.00
Food Services 7600 0.00
Central Services 7700 0.00
Student Transportation Services 7800 0.00
Operation of Plant 7900 0.00
Mamtenance of Plant 8100 0.00
Administrative Technology Services 3200 0.00
Comununity Services 9104 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 8,300,000.00 0.00
Interest 720 70,907.00 58,095.39 58,095.39 0.00
Dues and Fees 730 6,445.03 6,445.03 0.00
Miscellaneous 700 0.00

Capital Outlay:

Facilities Acquisition and Constniction 7420 18,215,071.54 13,750,634.76 1,177,922.19 12,572,712.57
Cther Capital Quttay 9300 1,534,260.48 1,531,275.29 329,786.48 1,201,488.81

Total Expenditures 28,571,477.98 16,731,485.22 8,062,034.00 8,609,451.22

Excess (Deficiency) of Revenues Over (Under) Expenditures 14,460,285.02 23,877,280.72 32,546,731.94 8,600,451.22

OTHER FINANCING SOURCES (USES)

Issuzance of Bonds 3710 0.00
Premium on Sale of Bonds 379} 0.00
Discount on Sale of Bonds 891 0.00

Proceeds of Lease-Purchase Agreements 3750 0.00
Premium on Lease-Purchase Agr 3793 0.00
Discount on Lease-Purchase Agreements 893 0.00

Loans 3720 0.00

Sale of Capital Assets 3730 150,000.00 81,439.55 81,439.55 0.00

Loss Recoveries 3740 .00

Proceeds of Forward Supply Contract 3760 0.00

Proceeds from Special Facility Construction Account 3770 0.00

Face Value of Refimding Bonds 3715 6.00
Premium on Refunding Bonds 3792 .00
Discount on Refunding Bonds 892 0.00

Refunding Lease-Purchase Agr it 3755 .00
Premium on Refunding Lease-Purchase Apreements 3794 0.06
Discount on Refunding Lease-Purchase Agreements 894 0.00

Payments to Refunding Escrow Agent (Function 9299) 760 0.00

Transfers In 3600 4,500,000.00 10,303,316.77 10,303,316.77 0.00

Transfers Qut 9700 (38,420,027.00) (44,102,091.05) (44,102,091.05) 0.00

Total Other Financing Sources (Uses} (33,770,027.00) (33,717,334.73) (33,717,334.73) 0.00

SPECIAL ITEMS

0.09

EXTRAORDINARY ITEMS

0.00

Net Change in Fund Balances (19.,309,741.98) {9,840,054.01) {1,170,602.79) 8,669,451.22

Fund Balances, July 1, 2012 2800 42,400,574.22 42,355,317.22 42,400,574.22 45,257.00

Adjustinent to Fund Balances 2891 45,257.00 (45,257.00)

Fund Balances, June 30, 2013 2700 23,090,832.24 32,560,520.21 41,229.971.43 8,669,451.22
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Exhibit G-4

Page 37
DISTRICT SCHOOL BOARD OF BREVARD COUNTY
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
PERMANENT FUND
For the Fiscal Year Ended June 30, 2013
Variance witk
Account Budgeted Amounts Actual Final Budget -
Nuinber Original Final Amounts Positive (Negative)
REVENUES
Federal Direct 3100 0.00
Federal Through State and Local 3200 0.00
State Sources 3300 0.00
Local Sources:
Praperty Taxes Levied, Tax Redemptions, and Excess Fees for | 3411, 3421,
Qperational Purposes 3423 0.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for [ 3412, 3421,
Debt Service 3423 G.00
Property Taxes Levied, Tax Redemptions, and Excess Fees for | 3413, 3421,
Capital Projects 3423 0.00
Local Sales Tanes 3418, 3419 0.00
Charges for Service - Food Service 345X .00
Impact Fees 3496 0.00
Other Local Revenue 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00
Total Revenues 0.00 0.06 0.00 0.00
EXPENDITURES
Current:
Instruction 5000 0.00
Student Personnel Services 6100 0.00
Instructional Media Services 6200 0.00
Tnstruction and Corriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Ingtructional-Related Technelogy 6500 0.00
Board 7100 0.00
General Administration 7200 0.00
School Administration 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Fiscal $ervices 7500 0.00
Food Services 7600 oAl 0.00
Ceniral Services 7700 w1 et Bt 0.00
Student Transportation Services 7800 e onatly = 0.00.
Operation of Plant 7900 TR 0.00
Maintenance of Plant 8100 AnetHe 0.00
Adininistrative Technology Services §200 0.00
Community Services 2100 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 0.00
Interest 720 0.00
Drues and Fees 730 0.00
Miscellaneous 790 0.00
Capital Outlay:
Facilities Acguisition and Construction 7420 0.00
Other Capital Outlay 9300 0.00
Total Expenditures 0.00 .00 0.00 0.60
Excess {Deficiency) of Revenues Over (Under) Expenditures 0.00 &.00 0.00 0.00
OTHER FINANCING SOURCES (USES)
kssuance of Bonds 3710 0.00
Premiumn on Sale of Bonds 3791 0.00
Discount on Sale of Bonds 391 0.00
Proceeds of Lease-Purchase Agreements 3750 0.00
Premiun on Lease-Purchase Agreements 3793 0.00
Discount on Lease-Purchase Agreements 893 0.00
Loans 3720 0.00
Sale of Capital Assets 3730 0.00
Loss Recoveries 3740 0.00
Proceeds of Forward Supply Contract 3760 0.00
Proceeds from Special Facility Construction Account 3770 .00
Face Value of Refunding Bonds 3715 6.00
Premium en Refunding Bonds 3792 4.00
Discount on Refunding Bonds 392 0.00
Refundiny Lease-Purchase Agreements 3755 .06
Premium on Refunding Lease-Purchase Agreements 3794 .00
Discount on Refunding Lease-Purchase Apgreements 894 .00
Payments to Refunding Escrow Agent (Function 9299) 760 $.00
Transfers In 3600 9.00
Transfers Qui 9700 0.00
Total Other Financing Sources (Uses) 0.00 0.00 0.00 .00
SPECIAL ITEMS
0.00
EXTRACRDINARY [TEMS
0.00
Net Change in Fund Balances .00 0.00 0.00 0.00
Fund Balances, July 1, 2012 2800 0.00
Adjustment to Fund Bal 2891 0.00
Fund Balances, June 30, 2013 2700 3.00 0.00 0.00 0.00
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Page 35
DESTRICE SCHOGL BOARD OF DREVARD COUNTY
COMBINING STATEMENT OF NET POSITION
NOXMAIO#® COMPONENT LNITS
Juse 30, 2013
Palin Bay Compas Primary Odyssey Scalptur Roval Pali Educationsl llartmns Tmagine Brovard Schook Tota) Nonnmjor
Acconnt Acudeoy Chareer Charter Elainentary Churler Charter Charter Foundution Compopcnt
Number 501 8506 6507 £508 6509 65LL 6515 n Upils
ASSETS
Crirrent Asels:
Cash and Cash Equivates 1 0256500 154.839.04 1395 200 (01 £26,050.00 3625780 199.218.00 383.991.00 §99.933 .00 4.525.064 00
bnestments 1160 0.0 00 0.0 1698298 1) 000 G0 S61112.00 2.350.420.00
Tanes Receivable, met 1120 000 08 0.00 a.00 400 4o 0.00
Accowts Reveivabke, not 1130 L111:¢] 000 114500 1342500 £.00 0.00 111,776 50
hderes Recervable on knesuncnts 173 0.00 0.00 .00 0.0U 000 0.00 24,525 00
Duc frum Reinsurer 1180 S00 0.00 aeg 0.00 800 0.00 1.807.00
Theposits Reveivible 121 26.478.00 B2E 00 15.200.00 .00 0.00 B.o0 47.128.00
D Frum Qtlier Apeneics 1220 14:434.00 000 509600 23,458.00 oo G.00 131.2i3.00
Irzenxl Balrces .00 040 0.00 000 0.00 .00 0.00
Imemory 1150 L.00 080 000 0.00 0.00 .00 A 0.00
Prepaid llems 1220 600 203900 D00 3,541 00 £50.00 436800 1,243 72160 1271001 .00
Towl Cromad Assets 34347100 15708900 1.416.642.G0 2564 77200 363,223 01 204.786.00 3.950,232.00 3.504.019.00
[Nencurrent asse
Cash with FiscalService Aaagy 1Hia 1,198,508 04 000 0.0 (1] 0.0¢ 0.0 4.00 0.00 1,198 508 0%
Oiher Posy Bimcdits Asset 1410 0.0 L1110 000 0.00 0.0 Q.06 .00 .00 0.00
Section 1011.13. 5. Loan Preeds 1420, Q.00 000 0.00 080 0.00 0.0 0.00 200 0.0
livgstaents 1460 000 4K 000 0 0% Q.00 0.00 Q.00 0.00
Isnance Cosls G61.896 00 0.0 000 429,024.00 400 000 000 0.00 1.053.920.00
Jotal Noncurrent Assels L360.404.00 ouo .00 42502400 0.00 a0y 000 0.0 2.289 428.00
Capital Arsets;
Land 1319 L.711.383.00 0.00 1,083 60k1.00 496,140.06 000 000 000 Q.00 3,290.523.80
Lond Jupopvemmetes - 1315 0.00 o.on .00 .00 0.60 a8 000 0.0 060
Comstrction in Progress 1360 0.00 575100 0.00 333.816.00 0.0 0.00 Q.00 Q.0 340.56T.00
Improvemias Other Than Bieldn 1320 5122060 53,139.00 .00 1,160,380.00 316,340.60 33300 [11),)] 000 1.523.412.00
Tass A D X 1329 (21,958.00) {42,127 000 0.00 {190,653 £0) i 1156,:859.60) (310.00) 0.0 0 (411.507.00} |
Buildings and Fixcd Lguipnient 1331 87348370 7.741.00 7.513.462.00 3.003 41500 DE 000 2,225 00 [1123) 19.261 886.00
Lass Acoununiluied Dy cTanion 133 (1.332.345.00) (3.924 00): (320 375.00) 0.00 uon (593.00)| 0.00 (1,619.345.72)
Tuminn:, Fixnaes and Equipment 134 43683904 102.837.00 L0 197,202.00 5140800 12,787.60 168249 00 00 1.882.742.00
Less Accumilnted Depreciation 134 (25305400 (94491007 {33 301,00 (4,633,000 {12.787.00) (86358 00} 0oe {732,075.52
Motor Vehicles 1350 5 1y 111 58000 [ D00 0 0. 408 130.00
Less Acoamilated Depreciation 1359 (!1775% 13 {1,902.00)) 000 000 0.60 000 {105311.76)
Property Under Capital Lease 1370 .0 .00 .00 000 000 0.00 040 2,00
Less Accunndated 1379 000 (.00 3113 0,00 000 0.00 0.0 200
Audio Visusl Maicrials 1351 20.134.00 0.00 0.00 G500 000 tEeH] 000 20,784 00
Less Aceumulated Deprecintion 1388 £30.134.00)) 0.00 0.00 1630.00) | 000 0.00 L¢ELL) (20, 784.00
Lommpnaer Sulware 1382 0.00 0.0 0.00 85.587.00 008 1046650 000 J7.053.00
Less Acaumulsted Amortizaton 1382 .00 0.00 0.0 0.00 81308 001 000 {10.392.G0) 0.00 (9170000
Otfier Capital Assels. Nel pf Beprecinlion T.636,264 00 2118160 6,734,436.04 3.560,746.00 17453500 2300 83.587.00 200 18,210,782 00
Toral Capingl Aggers 9.347,647 .00 27,932 7.817,436.00 4300.702.00 174.53500 2300 8359700 000 21,84],872.00
Talut Asseis 11551 00 18542100 9,234,078.00 718443800 537.763.00 204,309.00 58728500 2.250.237.00 33,635.319.00
DEFERRED OUTFLONWS OF RESGURCES
Accummibaled Becrease in Fair Vale of Tedging Derivarives 1910 [XL) 000 0.00 0.00 2.00 won 0.00 009 0.00
Total Deferred Outfiows of Risources 0.00 [IL1] 000 0.00 0.00 0.00 000 000 9.00
LIABRILITIES
Current Lihilities:
Accrued Sslories and Benetils 210 205,283 00 4537300 14716660 150,201 .00 S5.080.00 6.00 126.433.00 $4.58500 799.129.00
PayroR Daducticos; and Wililoldings 2170 (11 0480 0.00 Q.00 Do 000 0.00 0.00
Accowss Payahle 313¢ 5.668.00 17.837.00 307,229 00 443,00 5.00 131015400 21,439.00 517.249.00
Judpmenis Payable 2130 0.00 0.00 0.0 200 4.00 .00 &on 0.00
Corstroction Cowracts Payalike 214 oo 000 0.0 Q.00 .00 .00 8.00 Q.00
Comstnctiva Cowrus Payable - Retamed Perccnase 2150 o.nn 0,00 0.00 0.0 0.00 0.60 0.00 0.00
Salcs Tax Payable 2260 6.00 000 0.00 L1143 0.0 .00 £.00 400
Due 10 Fiscal Agerm 2240 G.00 (11,1 0 0.0 .00 0.00 Q.00 000
Accned Luerest Pinmble p2317) D00 22.030.00 1.80 o0 0.0 0.00 0.00 22,030.00
Dyepusits Payable 2220 4.00 000 0.00 [1353) 000 D.on [00 0.0
Duz 1o Othar Apencies 130 0.00 0.80 0.00 .00 0.0 .00 200 6897.00
Curent Noses Payabike 150 000 0.00 (Eeir] 0.00 000 400 Q.00 0.00
Defernyd Revernae 2410 Q.00 0.00 0260 0.00 .00 13346000 .00 133,460.00
Estimated Unpaid Clins - Selblusurows Proaram rh] 0.00 Lo 000 0.00 080 200 000 (T
Estimated Lisbility for Clims Adinsnxy 2272 .| [X;1] 0.00 000 0.00 0.0 0.00 A0 0.00
Fstiteted Eaability for Arbitrage Rebuate 2280 0. AL 4.00 0.00 0.0 9,00 .00 .00 000
Towl Correr Linbilitics 245.800.00 3103300 187033 00 45743000 65,537.00 000 IHLY0T 0D 8102400 1,478 76500
Long-Term Licbilities:
Purtion Dire Wit Gne Year;
Maes Payabike 2310 [111] 0.00 3705500 S9.0HLH 23,5500 0.00 Q.00 000 159.614.00
Cbligations Lnder Capilal Leases 2315 35113.00 1,942.00 $.7172.00 000 481000 o0 0.00 2.0
Bonds Payabhke pcy(i] 175.040.00 0.00 0.0 L.00 000 oo 000 0.00
Liahility for C Abscnecs 2330 0.00 0.00 000 .00 000 000 0.0 0.00
Lease-Purchase Aprecments Pavable 2340 B.00 000 Q.00 0.00 0.00 000 0.0 0.8
Estimented Liahility fiwr Lomg-Term Claimg 2350 Q.00 006 o0 000 0.00 000 000 0.00
Oiher Posi-Ermpkoymen Bonefits Linbifiy 2360 0.00 nop 0.00 0.00 000 0.00 000 0.00
Estimated PECO Advance Payable 2370 [¢RE) 0.0 080 0.00 [L1]5] 000 0.00 .00
Fsiimated Liabiliry for Arbitrage Relats 3280 2.00 0.0 0.00 400 200 .00 0.00 0.00
Due Within Qe Year 210,113 00 1.947.00 86.827.00 59.060.00 2837800 0.00 0.00 0.00
FPariion Due After One Year:
Notes Payable 2310 0.00 000 5.134,125.00 5,556,439 00 20,664.00 Ok} 0.00 080
OWigations Under Capital Lenses 3315 68,554.00 3.095.00 1282900 000 3600 000 000 040
Bonds Payablc 3320 §1,399.207 & 1] 000 0.00 0.00 0.00 ne0 000 11,599.201.00
Libility for Compeikated Absences 2330 0.0 0.0 050 .00 0.00 000 000 0.00 .00
Lease-Puovchse Aprecmenes Payable 2348 0.00 O.tn1 0.0 0.00 0.00 0o 000 040 0.00
Estimited Linbility lor Lona-Yerm Clhims 2350 000 /.00 000 .00 [4RE(] .00 0.50 000 0.00
Onher Post-Enpknemeit Bena fits Liability 2360 000 0.00 000 0.0 0.00 .00 000 000 200
Estumted PRCO Advance Payublic 2170 0.00 .00 .00 L1713 6.00 u.00 000 000 0.00
Estimated Liakility for Arhitmge Rebate 2280 000 200 000 0.4 4.00 0.00 000 000 0.00
Luse in More than Qe Year 11.665,855.00 3.085.00 5,14695400 555643900 21.032.00 B.oo 000 0.00 2210337500,
Total Long-Term Lizbilitics 11,875,968.00 501700 5233.781.00 S5,615.430.00 49,410,000 G.00 00 0.00 22.779.635.00
Tolul 1.i 12.121.769.00 36.0HL0 SA20.814.00 6,072.369.(81 114.947.00 2.00 390907 04 81.02400 24.258.400.00
PEFERRED INFLOWS QF RESQOURCES
Accumubiied Terease in Fabr Vale of edsing Detivilives 2610 000 0.00 000 0.00 008 .00 000 200 Q.00
‘Totnl Beferred Enflors of Resources 200 000 0.0 000 0.00 .40 000 000 0.00
NET POSITION
Net dwestment in Capital Assets. 270 667 917 K} 2380500 2,383 65500 53271500 12512508 300 83.597.00 a.ou 2,700,003 00
Restricted For:
Canegorieal Carmyover Proprams 2780 ¢00 0o SO0 000 ao0 0,08 0.0 Q.00 050
Food Service 2780 [11):f) 0.00 0.00 0.00 0.00 0.0 46.205.00 0.00 46905.00
Deht Senvice 2780 1.165.001.00 o.ou 200 36570400 0.00 000 6.00 0.00 1.528,795.00
Capita? Projecis 2780 114301.00 0.00 0.00 000 0.0 0.00 D .00 114,301.06
Other Purposes 2780 35,307.00 008 0.00 000 0.00 0.00 £.00 2,620.428.00. 2,655.035.00
Inrestriciad 2790 {1,245, 133.00) 106,656.00 1.220.609.00 393, 120,00 297.691.00 204,286,600 65,876.00 243,785.00 1.330.890.00
[ Telal Nel Pasitien {570,241.00)| 129.551.60 3,813.264.00 1.311.626.04 4281600 204.309.00 196378 .00 21860.213.00 5.376.919.00

The: accompamying neles 1o fimncial sulements are an imegral part o0 1his stideroenl.
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