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Understanding Financial Aid or Money for your Education  

About Financial Aid  

The first mistake many students and families make is assuming they can't afford a postsecondary education. Don't be discouraged 
by the sticker price for your education until you know how much financial aid may be available to you.  

Financial aid can significantly reduce the cost of any education, but it can be tricky to estimate future student aid. Two factors  
generally determine who gets student aid and the amount, merit and need.  

•  "Merit-based" aid is given to students who do something exceptionally well (like music, athletics, or academics) or to         
students who plan to have a career in an area that will benefit the community or the country (like teaching, science, math, 
and engineering).  

•  "Need-based" aid is given to students who demonstrate a lack of financial resources to pay for college.  

 


