
 
 

MAYOR AND COUNCIL 
BOROUGH OF CLOSTER 

 

WORK SESSION AGENDA: WEDNESDAY –  APRIL 8, 2026 at 7:00 P.M. 
 

THIS REGULARLY SCHEDULED MEETING OF THE CLOSTER MAYOR AND COUNCIL WILL BE HELD IN-
PERSON, TELEPHONICALLY, and VIA ZOOM VIDEO. You may join the Zoom meeting including video by 
accessing the information posted in the Borough Calendar on the Borough website by visiting www.closterboro.com and 
clicking the link on the left sidebar for Calendars and Notice of Meetings and click on the corresponding date. To join via 
Telephone Audio Only: +1 301-715-8592; MEETING ID:  864 2063 3673; PASSWORD: 8675309 

 
1. PLEDGE OF ALLEGIANCE 

  
2.        OPEN PUBLIC MEETINGS ACT STATEMENT: 

This meeting is called pursuant to the provisions of the Open Public Meetings Act of the State of New Jersey, was 
included in the Notice of 2026 Mayor and Council Meetings which was published in The Record on December 
10, 2026 and sent to The Star-Ledger on December 15, 2025, is posted on the Municipal Clerk’s bulletin board 
and on the Borough website, and has remained posted as the required notices under the Statute.  In addition, a 
copy of the notice is and has been available to the public and is on file in the office of the Municipal Clerk. 

 
3. ROLL CALL: 
 Mayor Glidden 
            Councilwoman Amitai 
             Council President Cho 
             Councilwoman Chung 

Councilwoman Latner  
Councilwoman Maroules 
Councilman Yammarino 
 

4.          PROCLAMATION: 
 
             John Patrick McCaffrey 
 
5.          PRESENTATION: 
 
             5th Grade Girls Travel Basketball Team 
 
6.          INTRODUCTION OF THE 2026 MUNICIPAL BUDGET: 
 
                  *26-118 INTRODUCTION OF THE 2026 BUDGET 
              

Public Hearing and Adoption to be held on Wednesday, May 13, 2026 at 7:00 P.M. or as soon thereafter as the 
matter may be held. 

 
7.          REVIEW AND DISCUSSION OF COMMUNICATION ITEMS: 
 

a. Mail List of March 27, 2026 
b. Mail List of April 3, 2026 

 
 
 
 
  

http://www.closterboro.com/
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8. ORDINANCES: 
 
 INTRODUCTION: 

 
a. ORDINANCE NO. 2026:1387 

BOND ORDINANCE PROVIDING AN APPROPRIATION OF $250,000 FOR VARIOUS ROAD 
IMPROVEMENTS FOR AND BY THE BOROUGH OF CLOSTER IN THE COUNTY OF 
BERGEN, NEW JERSEY AND, AUTHORIZING THE ISSUANCE OF $250,000 BONDS OR 
NOTES OF THE BOROUGH FOR FINANCING PART OF THE APPROPRIATION 
 

b. ORDINANCE NO. 2026:1388 
AN ORDINANCE AMENDING ORDINANCE 2026:1385 TO REVISE THE DEFINITION OF 
ACCESSORY APARTMENT  
 

c. ORDINANCE NO. 2026:1389 
AN ORDINANCE AMENDING CHAPTER 200 OF THE ORDINANCES OF THE BOROUGH 
OF CLOSTER ENTITLED: ZONING, SPECIFICALLY 200-5, DEFINITIONS  
 

d. ORDINANCE NO. 2026:1390 
AN ORDINANCE AMENDING AND SUPPLEMENTING CHAPTER 50, POLICE 
DEPARTMENT, SPECIFICALLY ARTICLE VIII, QUASI-PUBLIC AND PRIVATE DUTY 
WORK AND A301, FEES AND DEPOSITS 
   

9. REVIEW AND DISCUSSION OF CONSENT AGENDA ITEMS FOR REGULAR MEETING: 
 

*26-119 BILLS LIST  
 
*26-120 EXPRESSING CLOSTER’S COMMITMENT TO EQUAL, RESPECTFUL AND DIGNIFIED 

TREATMENT OF ALL PEOPLE, REGARDLESS OF THEIR IMMIGRATION STATUS 
 
*26-121 DECLARING APRIL 2026 AS AUTISM AWARENESS MONTH 
 
*26-122 AUTHORIZING PLACEMENT OF TEMPORARY LAWN SIGNS BY CLOSTER 

ENVIRONMENTAL COMMISSION FOR TOWN-WIDE CLEAN-UP DAY 
 
*26-123 APPOINTING FULL-TIME PROBATIONARY POLICE OFFICER FOR THE CLOSTER 

POLICE DEPARTMENT – CRISTA L. BOOTH 
 
*26-124 APPOINTING AS FULL-TIME PROBATIONARY POLICE OFFICER FOR THE CLOSTER 

POLICE DEPARTMENT – NICHOLAS DIIORGI 
 
*26-125 INCREASING THE BID THRESHOLD TO $53,000.00 PURSUANT TO N.J.S.A. 40A:11-3 
 
*26-126 RESOLUTION COMBINING BONDS AGGREGATING THE PRINCIPAL SUM OF NOT TO 

EXCEED $10,642,000* AUTHORIZED BY FIFTEEN BOND ORDINANCES HERETOFORE 
ADOPTED TO FINANCE PART OF THE COST OF VARIOUS GENERAL 
IMPROVEMENTS IN THE BOROUGH OF CLOSTER, COUNTY OF BERGEN, NEW 
JERSEY INTO ONE CONSOLIDATED ISSUE OF BONDS AND PROVIDING FOR THE 
FORM, MATURITIES AND OTHER DETAILS OF SAID CONSOLIDATED ISSUE. 

 
*26-127 CLOSED SESSION 
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10.          PROFESSIONAL REPORTS 
 

a. BOROUGH CLERK 
b. BOROUGH ENGINEER 
c. BOROUGH ADMINISTRATOR 
d. CHIEF OF POLICE  

 

11. OLD BUSINESS 
 
12. NEW BUSINESS 
 
13. OPEN MEETING FOR PUBLIC COMMENTS    (5 MINUTE LIMIT) 
 
14. ADJOURNMENT 

 
 

AGENDA SUBJECT TO CHANGE 



Proclamation 
 Appreciation for Public Service 

John Patrick McCaffrey 
Whereas the governing body of the Borough of Closter recognizes the invaluable contributions 
of John Patrick McCaffrey, a lifelong resident of Closter, where he and his family made Closter 
their home, and;  

Whereas John Patrick McCaffrey willingly volunteered his service to the community, sharing his 
passion for landscaping, community, history and the preservation of the unique resources which 
are found in Closter as well as in surrounding areas within the Northern Valley, and; 

Whereas John Patrick McCaffrey’s hunger for landscaping combined with his love of nature was 
a catalyst for starting his business, Alpine Gardens, which is known throughout Bergen County 
for the ambitious and artistic large-scale landscape design, horticultural impact and as invaluable 
agricultural resource; and, 

Whereas in 1999 John Patrick McCaffrey’s commitment to preserving the heritage of Closter’s 
farming history brought him to the MacBain Farm where he joyfully became the steward of 
Closter’s MacBain Farm Park and developed Bergen County’s only community farm open to the 
residents to pick vegetables, volunteer in the gardens, provide agricultural education to those who 
visit the MacBain Farm and partake in the joy of farm life, and; 

Whereas for more than 20 years, John Patrick McCaffrey tilled the earth and turned out endless 
rows of vegetables, designed spectacular gardens and grew breathtakingly beautiful fields of 
flowers fueled by his passion and love for enhancing the quality of life within his community, 
and;  

Whereas John Patrick McCaffrey dedicated unlimited, selfless amounts of time proactively 
overseeing the development of Closter’s MacBain Farm Park while focusing on the educational 
opportunities farming has on our families and diligently emphasizing the historical preservation 
and restoration of farmland in Closter, working assiduously to add to the preservation of Closter’s 
rich history, through guidance and oversight of the volunteer members of the MacBain Farm 
Committee, and; 

Whereas John Patrick McCaffrey, an extremely well respected member of our community and 
tireless advocate for preserving Closter’s heritage, brought his immeasurable knowledge, endless 
dedication and invaluable contributions to preserving Closter’s rich farm and agricultural history, 
while befriending all who had the privilege of knowing him, and;  

Therefore be it proclaimed that I, John Glidden, Mayor of Closter, ask all of our residents to 
join me on Wednesday, April 8th in appreciation of the compassion, dedication and 
accomplishments of John Patrick McCaffrey and to take a moment to recognize his limitless 
contributions through the preservation of Closter’s agricultural resources and history, thus 
enriching the quality of life for all residents of Closter as well as the Northern Valley of Bergen 
County, State of New Jersey and beyond. 

 Signed: 

  ______________________ 
 John C. Glidden, Jr., Mayor 
 Borough of Closter 

:lw 



BOROUGH OF CLOSTER 
RESOLUTION #2026-118 

APRIL 8, 2026 

INTRODUCTION OF 2026 BUDGET 

BE IT RESOLVED, that the following statements of revenues and appropriations attached hereto constitute the local 
Budget of the Borough of Closter, Bergen County, New Jersey for the year 2026. 

BE IT FURTHER RESOLVED, that a summary of said budget will be posted on the Borough of Closter’s official 
website, on April 9, 2026, Documents | Borough Of Closter and that a hearing on the Budget will be held at 
the Borough Hall on May 13, 2026 at 7:00 P.M. or as soon thereafter as the matter may be reached. 

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai 
 
Council President Cho 
 
Councilwoman Chung 
 
Councilwoman Latner 
 
Councilwoman Maroules 
 
Councilman Yammarino 

Adopted:  April 8, 2026 

ATTEST:   APPROVED: 

_____________________________  _________________________ 
Mari J. Margiotta, Borough Clerk  John C. Glidden, Jr., Mayor 

Certified to be a true copy of Resolution adopted by the Mayor and Council of the Borough of Closter at the 
Regular Meeting held April 8, 2026. 

_____________________________ 
Mari J. Margiotta, Borough Clerk 

https://boroughofclosternj.sites.thrillshare.com/documents/public-legal-notices/2026-public-notices/23646240
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BOROUGH OF CLOSTER 
ORDINANCE NO. 2026:1387 

BOND ORDINANCE PROVIDING AN APPROPRIATION OF $250,000 
FOR VARIOUS ROAD IMPROVEMENTS FOR AND BY THE BOROUGH 
OF CLOSTER IN THE COUNTY OF BERGEN, NEW JERSEY AND, 
AUTHORIZING THE ISSUANCE OF $250,000 BONDS OR NOTES OF 
THE BOROUGH FOR FINANCING PART OF THE APPROPRIATION. 

BE IT ORDAINED, BY THE BOROUGH COUNCIL OF THE BOROUGH OF CLOSTER, IN THE 
COUNTY OF BERGEN, NEW JERSEY (not less than two-thirds of all members thereof affirmatively concurring) 
AS FOLLOWS: 

SECTION 1: 

The improvements described in Section 3 of this bond ordinance (the “Improvements”) are hereby 
authorized to be undertaken by the Borough of Closter, New Jersey (the “Borough”) as general improvements.  For 
the said Improvement there is hereby appropriated the amount of $250,000, such sum includes the sum of $250,000 
expected to be received as a grant from the New Jersey Department of Transportation in connection with the road 
improvements of Walker Avenue.  No down payment is required by the Local Bond Law of the State of New 
Jersey, constituting Chapter 2 of Title 40A of the New Jersey Statutes, as amended and supplemented (the “Local 
Bond Law”) as the purpose authorized herein involve a project funded by a State grant from the New Jersey 
Department of Transportation as permitted under N.J.S.A. 40A:2-11c. 

SECTION 2: 

In order to finance the cost of the Improvements, negotiable bonds of the Borough are hereby authorized to 
be issued in the principal amount of $250,000 pursuant to the provisions of the Local Bond Law (the “Bonds”).  In 
anticipation of the issuance of the Bonds and to temporarily finance said improvements or purposes, negotiable 
bond anticipation notes of the Borough are hereby authorized to be issued in the principal amount not exceeding 
$250,000 pursuant to the provisions of the Local Bond Law (the “Bond Anticipation Notes” or “Notes”).   

SECTION 3: 

(a) The Improvements authorized and the purpose for the financing of which said obligations are to be
issued is for various road improvements, including but not limited to Walker Avenue, including curbing, milling, 
paving, drainage, sewer and other miscellaneous improvements, and including all work including all work and 
materials necessary therefor and incidental thereto, and as shown on and in accordance with the plans and 
specifications on file with the Borough Clerk. 

(b) The estimated maximum amount of Bonds or Notes to be issued for the purpose of financing a portion
of the cost of the Improvements is $250,000. 

(c) The estimated cost of the Improvements is $250,000 which amount represents the initial appropriation
made by the Borough. 

SECTION 4: 

All Bond Anticipation Notes issued hereunder shall mature at such times as may be determined by the chief 
financial officer of the Borough (the “Chief Financial Officer”); provided that no Note shall mature later than one 
year from its date.  The Notes shall bear interest at such rate or rates and be in such form as may be determined by 
the Chief Financial Officer.  The Chief Financial Officer shall determine all matters in connection with Notes 
issued pursuant to this ordinance, and the signature of the Chief Financial Officer upon the Notes shall be 
conclusive evidence as to all such determinations.  All Notes issued hereunder may be renewed from time to time 



G117293.G106611  4896-8623-6057v1 

subject to the provisions of Section 8(a) of the Local Bond Law.  The Chief Financial Officer is hereby authorized 
to sell part or all of the Notes from time to time at public or private sale and to deliver them to the purchasers 
thereof upon receipt of payment of the purchase price plus accrued interest from their dates to the date of delivery 
thereof.  The Chief Financial Officer is directed to report in writing to the Borough Council of the Borough at the 
meeting next succeeding the date when any sale or delivery of the Notes pursuant to this ordinance is made.  Such 
report must include the amount, the description, the interest rate and the maturity schedule of the Notes sold, the 
price obtained and the name of the purchaser.   

SECTION 5: 

The capital budget of the Borough is hereby amended to conform with the provisions of this ordinance to 
the extent of any inconsistency herewith.  The resolution in the form promulgated by the Local Finance Board 
showing full detail of the amended capital budget and capital program as approved by the Director, Division of 
Local Government Services, Department of Community Affairs, State of New Jersey is on file with the Borough 
Clerk and is available for public inspection.   

SECTION 6: 

The following additional matters are hereby determined, declared, recited and stated: 

(a) The Improvements described in Section 3 of this bond ordinance are not current expenses, and are
capital improvements or properties that the Borough may lawfully make or acquire as general improvements, and 
no part of the cost thereof has been or shall be specially assessed on property specially benefited thereby.   

(b) The period of usefulness of the Improvements, within the limitations of the Local Bond Law, and
according to the reasonable life thereof computed from the date of the Bonds authorized by this bond ordinance, is 
20 years.   

(c) The Supplemental Debt Statement required by the Local Bond Law has been duly prepared and filed in
the office of the Borough Clerk and a complete executed duplicate thereof has been filed in the office of the 
Director, Division of Local Government Services, Department of Community Affairs, State of New Jersey.  Such 
statement shows that the gross debt of the Borough, as defined in the Local Bond Law, is increased by the 
authorization of the Bonds and Notes provided in this bond ordinance by $250,000 and the obligations authorized 
herein will be within all debt limitations prescribed by the Local Bond Law.   

(d) An aggregate amount not exceeding $75,000 for items of expense listed in and permitted under Section
20 of the Local Bond Law is included in the estimated cost of the Improvements, as indicated herein.  

SECTION 7: 

Any funds received from time to time as contributions in aid of financing the purposes described in Section 
3 of this Ordinance (including $250,000 expected to be received from the New Jersey Department of Transportation 
for Walker Avenue) shall be used for financing said Improvements by application thereof either to direct payment 
of the cost of said Improvements or to the payment or reduction of the authorization of the obligations of the 
Borough authorized therefor by this Bond Ordinance.  Any such funds received may, and all such funds so received 
which are not required for direct payment of the cost of said Improvements shall, be held and applied by the 
Borough as funds applicable only to the payment of obligations of the Borough authorized by this Bond Ordinance.  

SECTION 8: 

The full faith and credit of the Borough are hereby pledged to the punctual payment of the principal of and 
interest on the obligations authorized by this bond ordinance.  The obligations shall be direct, unlimited obligations 
of the Borough, and the Borough shall be obligated to levy ad valorem taxes upon all the taxable property within 
the Borough for the payment of the obligations and the interest thereon without limitation of rate or amount. 
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SECTION 9: 

The Chief Financial Officer of the Borough is hereby authorized to prepare and to update from time to time 
as necessary a financial disclosure document to be distributed in connection with the sale of obligations of the 
Borough and to execute such disclosure document on behalf of the Borough.  The Chief Financial Officer is further 
authorized to enter into the appropriate undertaking to provide secondary market disclosure on behalf of the 
Borough pursuant to Rule 15c2-12 of the Securities and Exchange Commission (the “Rule”) for the benefit of 
holders and beneficial owners of obligations of the Borough and to amend such undertaking from time to time in 
connection with any change in law, or interpretation thereof, provided such undertaking is and continues to be, in 
the opinion of a nationally recognized bond counsel, consistent with the requirements of the Rule.  In the event that 
the Borough fails to comply with its undertaking, the Borough shall not be liable for any monetary damages, and 
the remedy shall be limited to specific performance of the undertaking. 

SECTION 10: 

This Bond Ordinance constitutes a declaration of official intent under Treasury Regulation Section 1.150-2. 
The Borough reasonably expects to pay expenditures with respect to the Improvements prior to the date that 
Borough incurs debt obligations under this Bond Ordinance.  The Borough reasonably expects to reimburse such 
expenditures with the proceeds of debt to be incurred by the Borough under this Bond Ordinance.  The maximum 
principal amount of debt expected to be issued for payment of the costs of the Improvements is $250,000. 

SECTION 11: 

This bond ordinance shall take effect 20 days after the first publication thereof after final adoption, as 
provided by the Local Bond Law. 

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai 
 
Council President Cho 
 
Councilwoman Chung 
 
Councilwoman Latner 
 
Councilwoman Maroules 
 
Councilman Yammarino 

Introduced:  
Adopted:       

ATTEST: APPROVED BY: 

Mari J. Margiotta, Borough Clerk John C. Glidden, Jr., Mayor 



BOROUGH OF CLOSTER 
ORDINANCE NO. 2026:1388 

AN ORDINANCE AMENDING ORDINANCE 2026:1385 TO REVISE THE DEFINITION OF 
ACCESSORY APARTMENT  

WHEREAS, on February 25, 2026, the Governing Body of the Borough of Closter Introduced Ordinance 
2026-1385 (the "Ordinance"), which proposes to amend Article XID (Section 200-54.11-200.54.35) of the 
Borough Code entitled Affordable Housing and Affirmative Marketing; and  

WHEREAS, pursuant to N.J.S.A. 40:55D-26 and 40:55D-64, said Ordinance was referred to the Borough’s 
Planning Board for review and recommendation; and  

WHEREAS, the Planning Board held a hearing on February 26, 2026 and forwarded a report to the 
Governing Body which stated, in part, that the definition of “accessory apartments” in Ordinance 2026:1385 
appears to be inconsistent with the existing definition in the Borough’s ordinance in that it appears to permit 
accessory apartments that are detached from the principal building, while the Borough’s existing definition 
requires such units to be attached; and  

WHEREAS, the Board asked that the Council consider amending the definition in this ordinance to make it 
consistent with the existing definition by requiring such units be attached to the principal structure; and 

WHEREAS, the Ordinance Committee has reviewed this proposed change and recommends adoption; and 

WHEREAS, the Borough Attorney has reviewed the proposed change and deems it to be in order. 

NOW, THEREFORE, BE IT ORDAINED by the Governing Body of the Borough of Closter, Bergen 
County, New Jersey, that Chapter 200, Article XID of the Borough’s Code is amended as follows. 

SECTION 1. 

Ordinance 2026:1385 is hereby amended as follows: 

Remove the definition of “Accessory Apartments” that currently appears in Section 200-54.11 B. Definitions 
and replace it with the text below. 

“Accessory apartments” means a residential dwelling unit that provides complete independent living 
facilities with a private entrance for one or more persons, consisting of provisions for living, sleeping, 
eating, sanitation, and cooking, including a stove and refrigerator, and is located within a proposed 
preexisting primary dwelling, within an existing or proposed structure that is an accessory to a dwelling on 
the same lot, constructed in whole or part as an extension to a proposed or existing primary dwelling. 
Accessory apartments are also referred to as “accessory dwelling units”. 

NOTE TO ORDINANCE COMMITTEE: The text in green will be removed from the version that is 
Introduced.   

SECTION 2. 

Except as amended by this Ordinance, all other provisions of Chapter 200 shall remain in full force and effect. 

SECTION 3. 

All ordinances or parts of ordinances inconsistent with this ordinance are hereby repealed to the extent of such 
inconsistencies. 

SECTION 4. 

If any article, section, subsection, paragraph, phrase, or sentence is, for any reason, held to be unconstitutional 
or invalid, said article, section, subsection, paragraph, phrase, or sentence shall be deemed severable. 

SECTION 5. 

This Ordinance shall take effect immediately upon final publication as provided by law. 
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COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai 
 
Council President Cho 
 
Councilwoman Chung 
 
Councilwoman Latner 
 
Councilwoman Maroules 
 
Councilman Yammarino 

Introduced:  
Adopted:  

ATTEST: APPROVED BY: 

Mari J. Margiotta, Borough Clerk John C. Glidden, Jr., Mayor 



BOROUGH OF CLOSTER 
ORDINANCE NO. 2026:1389 

AN ORDINANCE AMENDING CHAPTER 200 OF THE ORDINANCES OF THE BOROUGH 
OF CLOSTER ENTITLED: ZONING, SPECIFICALLY 200-5, DEFINITIONS  

WHEREAS, the Zoning Board of Adjustment issued a report to the Mayor and Council of the Borough 
of Closter dated December 18, 2025, in which the Board recommended changes to certain sections of the 
Borough’s Code; and  

WHEREAS, the report recommended that the Code be amended to include a definition of “Building 
Coverage”; and 

WHEREAS, the Ordinance Committee has reviewed the proposed changes and recommends they be 
adopted; and 

WHEREAS, the Borough Attorney has reviewed the proposed changes and deems them to be in order. 

NOW, THEREFORE, BE IT ORDAINED by the Governing Body of the Borough of Closter, Bergen 
County, New Jersey, that Chapter 200 of the Borough’s Code is amended as follows. 

SECTION 1. 

§ 200-5. Definitions; shall be amended to include the following Definition:

Building Coverage 
That percentage of a lot covered by a building or structure, including decks attached to a building, 
as well as sheds, window wells, pergolas, gazebos or other similar structures above or below 
ground. 

SECTION 2. 

Except as amended by this Ordinance, all other provisions of Chapter 200 shall remain in full force and 
effect. 

SECTION 3. 

All ordinances or parts of ordinances inconsistent with this ordinance are hereby repealed to the extent of 
such inconsistencies. 

SECTION 4. 

If any article, section, subsection, paragraph, phrase, or sentence is, for any reason, held to be 
unconstitutional or invalid, said article, section, subsection, paragraph, phrase, or sentence shall be 
deemed severable. 

SECTION 5. 

This Ordinance shall take effect immediately upon final publication as provided by law. 

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai 
 
Council President Cho 
 
Councilwoman Chung 
 
Councilwoman Latner 
 
Councilwoman Maroules 
 
Councilman Yammarino 

Introduced:  
Adopted:  

ATTEST: APPROVED BY: 

Mari J. Margiotta, Borough Clerk John C. Glidden, Jr., Mayor 



 
BOROUGH OF CLOSTER 

ORDINANCE NO. 2026:1390 
 

AN ORDINANCE AMENDING AND SUPPLEMENTING CHAPTER 50, POLICE DEPARTMENT, 
SPECIFICALLY ARTICLE VIII, QUASI-PUBLIC AND PRIVATE DUTY WORK AND A301, FEES AND 
DEPOSITS 
                                                                               
WHEREAS, the Governing Body has determined there is a need to revise Chapter 50, Police Department and 
A301 Fees and Deposits, of the Code of the Borough of Closter, County of Bergen, State of New Jersey; and 

 
WHEREAS, specifically, there is a need to revise Article VIII, §50-30 Quasi-Public and Private Duty Work and 
A301 G. Police Department; and 
 
WHEREAS, the Chief of Police and the Borough’s auditors have recommended the foregoing amendments to §50-
30 and A301; and 
 
WHEREAS, the Ordinance Committee has reviewed this ordinance and recommends its adoption; and 
 
WHEREAS, the Borough Attorney has reviewed this ordinance and deemed it to be in order. 
        
NOW, THEREFORE, BE IT ORDAINED, by the Mayor Council of the Borough of Closter as follows. 
 
SECTION 1. 
 
Article VIII, §50-30. Quasi-Public and Private Duty Work shall be revised accordingly: 
 
Delete Paragraph A and replace it with the following text. 
 
A. The Closter Police Department agrees to provide the services of an off-duty police officer to any person, 

business, or firm requesting uniformed police presence and/or traffic control.  This may include, but not limited 
to, construction sites, houses of worship, retail establishments, financial institutions, school events, fundraisers, 
private parties, etc.   

                      
1. Members of the Closter Police Department shall be permitted to accept police- related employment from 

private employers or school districts only during off-duty hours and at such time as will not interfere with 
the efficient performance of regularly scheduled or emergency duty of the Borough. 
 

2. Any person or entity wishing to employ off-duty police shall first obtain the approval of the Chief of Police 
or his or her designee, which approval shall be granted, if, in the opinion of the Chief or his or her designee, 
such employment would not be  inconsistent with the efficient functioning and good reputation of the 
Police Department and would not unreasonably endanger or threaten the safety of the  officer or officers 
who are to perform the work. 

 
SECTION 2. 
 
Add Paragraph’s C, D & E, as follows. 
 
C.  Requests for Services 

 
1. Each Entity must complete the application process in full and submit all supporting documentation 

before services will be provided.  All permits required from the Borough of Closter, Bergen County or 
other agencies must be secured prior to submitting your request to the Closter Police Department.   

 
2. All requests to the Borough for services of all off-duty law enforcement officers in the Closter Police 

Department shall be forwarded to the Chief of Police or his or her designee for posting at least 24 hours 
before such services are required. 

 
3. The Entity will be charged a minimum of four (4) hours per officer assigned to the detail plus the 

administrative fee.  Religious institutions are subject to a two (2) hour minimum plus the administrative 
fee.   

 
4. In emergency situations, request to the Borough for the services of off-duty law enforcement officers in 

the Closter Police Department shall be made as necessary to the Chief of Police or his designee, who 
shall make every effort to accommodate such request in a reasonable manner in his or her discretion. 

 
5. The Chief of Police or their designee shall be the final authority in determining the minimum staffing 

level for each detail.  Certain factors such as location, attendance, or type of detail may be considered.   
 

D. Cancellation 
 



 
1. Cancellations by the Entity should be made at least 24 hours prior to the start of the scheduled work.  If 

the cancellation is made within two hours of the assigned start time, the assigned officer(s) will be 
compensated for four (4) hours and the invoice will include the administrative fee of 25%.  The Chief 
of Police or their designee reserves the right to waive these charges under certain circumstances.  

 
2. It is the responsibility of the Entity to notify the Closter Police Department that the scheduled police 

services are canceled.   

E.  Public Emergency  
 

1. The Chief of Police or his or her designee shall have the authority to order any police officer engaged 
in off-duty employment within the Borough to respond to an emergency situation within the Borough 
of Closter. The Chief of Police or his designee shall also have the right to order an off-duty assignment 
to be terminated whenever said assignment creates an unacceptable risk to the health, safety and 
welfare of the off-duty officer and/or the citizens of the Borough of Closter. In the event that a police 
officer is assigned to an emergency situation, the Police Chief or his designee shall make note of said 
off-duty assignment.  

2. In any situation where an off-duty police officer is called to an emergency situation, said person or 
entity shall not be responsible for the payment of the officer's hourly rate, administrative fee or any 
other fees to the Borough of Closter until such time as said police officer and/or equipment returns to 
the assignment with the off-duty employer. 

 
SECTION 3. 
 
Amend Chapter A301, G. Police Department as follows. 
 
Delete paragraph (13) Private Duty Police Work and replace same with the following text 
 
(13) Private Duty Police Employment 
 

(a)  The rate for off-duty law enforcement officers charged to a third-party vendor shall be the officer’s 
hourly overtime rate.   
 

(b)  Commercial retail establishments, nonprofit organizations, and public boards of  education may be 
charged a flat hourly overtime rate or the officer’s hourly overtime rate, whichever is higher.  The flat 
hourly overtime rate shall be established annually by Resolution. 
 

(c)  An administrative fee of 25% for third-party vendors and 15% for nonprofit organizations for 
operational costs shall be applied.  These fees shall be applied to administrative costs, equipment and 
supplies, and vehicle maintenance or acquisition.   

 
SECTION 4. 
 
All ordinances or parts of ordinances inconsistent with this ordinance are hereby repealed to the extent of such 
inconsistencies. 
 
SECTION 5. 
 
If any article, section, subsection, paragraph, phrase or sentence is, for any reason, held to be unconstitutional or 
invalid, said article, section, subsection, paragraph, phrase or sentence shall be deemed severable. 
 
SECTION 6. 
 
This Ordinance shall take effect immediately upon final publication as provided by law. 
 

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai        
 
Council President Cho       
 
Councilwoman Chung       
 
Councilwoman Latner       
 
Councilwoman Maroules       
 
Councilman Yammarino       

 
Introduced:   
Adopted:        
 
ATTEST:      APPROVED BY: 
 
 
 
Mari J. Margiotta, Borough Clerk   John C. Glidden, Jr., Mayor 



BOROUGH OF CLOSTER 
RESOLUTION #2026-118 

APRIL 8, 2026 

INTRODUCTION OF 2026 BUDGET 

BE IT RESOLVED, that the following statements of revenues and appropriations attached hereto constitute the local 
Budget of the Borough of Closter, Bergen County, New Jersey for the year 2026. 

BE IT FURTHER RESOLVED, that a summary of said budget will be posted on the Borough of Closter’s official 
website, on April 9, 2026, Documents | Borough Of Closter and that a hearing on the Budget will be held at the 
Borough Hall on May 13, 2025 at 7:00 P.M. or as soon thereafter as the matter may be reached. 

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai 
 
Council President Cho 
 
Councilwoman Chung 
 
Councilwoman Latner 
 
Councilwoman Maroules 
 
Councilman Yammarino 

Adopted:  April 8, 2026 

ATTEST:   APPROVED: 

_____________________________  _________________________ 
Mari J. Margiotta, Borough Clerk  John C. Glidden, Jr., Mayor 

Certified to be a true copy of Resolution adopted by the Mayor and Council of the Borough of Closter at the 
Regular Meeting held April 8, 2026. 

_____________________________ 
Mari J. Margiotta, Borough Clerk 

https://boroughofclosternj.sites.thrillshare.com/documents/public-legal-notices/2026-public-notices/23646240


BOROUGH OF CLOSTER 
RESOLUTION #2026-119 

APRIL 8, 2026 

BILLS LIST 
WHEREAS, the claims listed below have been authorized and approved by the Chairman of the Committee, 
examined by the Finance Committee, and found correct. 

THEREFORE, BE IT RESOLVED, that the Mayor and Council hereby authorize the payment of these claims, 
and that warrants be drawn therefore when funds are available. 

Budgeted Amount 
Bergen County Tax  $    0.00 
County Open Space Tax  $         0.00 
Northern Valley High School  $ 1,845,605.00 
Closter Board of Education  $ 1,969,493.00 
2025 Budget Appropriations  $      12,597.84 
2026 Budget Appropriations - Operating Expenses               $    556,545.02 

    Payroll 03/12/2026  $    345,938.50 
    Payroll 03/26/2026  $    333,701.23 

Current Treasury Account             
March 12, 2026 to April 8, 2026  $ 5,063,880.59 

Capital and Trust Amount 
Capital  $      58,652.44 
Escrow & Trust  $      40,094.40 
Recreation  $      35,131.40 
Animal  $           701.40 
Housing Trust  $        3,417.50 
Food Locker  $         0.00  
Open Space  $        0.00  
HRA Insurance  $     30,000.00 

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN  
Councilwoman Amitai 
 
Council President Cho 
 
Councilwoman Chung 
 
Councilwoman Latner 
 
Councilwoman Maroules 
 
Councilman Yammarino 

Adopted:  April 8, 2026 
ATTEST:   APPROVED: 

_____________________________  _________________________ 
Mari J. Margiotta, Borough Clerk  John C. Glidden, Jr., Mayor 
 

Certified to be a true copy of Resolution adopted by the Mayor and Council of the Borough of Closter at the 
Regular Meeting held April 8, 2026. 

_____________________________ 
Mari J. Margiotta, Borough Clerk 























BOROUGH OF CLOSTER 
RESOLUTION #2026-120 

APRIL 8, 2026 
 

EXPRESSING CLOSTER'S COMMITMENT TO EQUAL, RESPECTFUL AND DIGNIFIED 
TREATMENT OF ALL PEOPLE, REGARDLESS OF THEIR IMMIGRATION STATUS 

 
WHEREAS, Closter has long embraced and welcomed individuals of diverse racial, ethnic, religious and national 
backgrounds; and 
 
WHEREAS, fostering a relationship of trust, respect, and open communication between Borough officials and 
residents is essential to delivering effective public services and maintaining a high quality of life; and 
 
WHEREAS, mutual respect and trust between the community and the Closter Police Department are critical to 
promoting public safety, since the Police depend on the cooperation of individuals, whether documented or not, 
who are victims of or witnesses to crimes; and 
 
WHEREAS, the Closter Police Department is committed to preserving and enhancing relationships with all people 
within the community while performing its mission to keep the community safe and to enforce the law; and 
 
WHEREAS, the Borough of Closter and the Closter Police Department is committed to acting consistently with 
the United States and New Jersey Constitutions, applicable federal and state nondiscrimination laws, and the 
Attorney General’s Law Enforcement Directive No. 2018-6 v2.0 (Immigrant Trust Directive), as revised; and 
 
NOW, THEREFORE, BE IT RESOLVED by the Borough Council of the Borough of Closter, County of Bergen, 
State of New Jersey, that: 
 

1. The Borough of Closter condemns the use of excessive or unjustified force in civil immigration 
enforcement and opposes tactics that terrorize or destabilize communities. 

2. Borough employees and officials should monitor any efforts by the federal government to withhold or 
withdraw federal funding as a result of the Borough’s policies to protect and defend the rights and liberties 
of all its residents. 

3. No department, employee or official of the Borough of Closter will condition the provision of Borough 
services or benefits on matters related to citizenship or immigration status, unless required to do so by 
statute, federal regulation or court decision. 

4. No department, employee or official of the Borough of Closter will take part in the registration or reporting 
of individuals based on religion, race, ethnicity, national origin or immigration status, unless required to do 
so by statute, federal regulation or court decision. 

5. The Closter Police Department shall adhere to the directives and guidelines of the New Jersey Attorney 
General and the Bergen County Prosecutor with respect to the manner in which local law enforcement 
agencies interact with federal immigration authorities. 

6. The Borough of Closter shall not expend Borough funds or resources to enforce federal civil immigration 
laws unless required by federal or state statute, regulation, court decision, or directives and guidelines of 
the New Jersey Attorney General. 

7. Nothing in this Resolution shall be construed or implemented to conflict with any obligation imposed by 
Federal Law or New Jersey State law, all applicable regulations, and Directives of the New Jersey Attorney 
General and the Bergen County Prosecutor, including 8 U.S.C. § 1373. 

 
 

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai        
 
Council President Cho       
 
Councilwoman Chung       
 
Councilwoman Latner       
 
Councilwoman Maroules       
 
Councilman Yammarino       



Borough of Closter  April 8, 2026 
Resolution #2026-120  Page 2 of 2 
 
Adopted:  April 8, 2026 

ATTEST:            APPROVED: 

 
_____________________________       _________________________ 
Mari J. Margiotta, Borough Clerk         John C. Glidden, Jr., Mayor 
 
Certified to be a true copy of Resolution adopted by the Mayor and Council of the Borough of Closter at the 
Regular Meeting held April 8, 2026. 

 
_____________________________ 
Mari J. Margiotta, Borough Clerk 
 



BOROUGH OF CLOSTER 
RESOLUTION #2026-121 

APRIL 8, 2026 
 

DECLARING APRIL AS AUTISM AWARENESS MONTH 
 

WHEREAS, autism is a natural variation of the human experience, and autistic individuals enrich our community 
with diverse strengths, perspectives, and talents; and 
 
WHEREAS, people on the autism spectrum contribute meaningfully to our schools, workplaces, neighborhoods, 
and society as a whole; and 
 
WHEREAS, fostering understanding, acceptance, and inclusion is essential to ensuring that autistic individuals 
have equitable access to opportunities, respect, and support; and 
 
WHEREAS, Autism Awareness Month encourages the public to learn more about autism, celebrate the unique 
strengths of autistic individuals, and help build communities where all people are welcomed and valued; and 
 
WHEREAS, promoting acceptance strengthens our collective commitment to creating environments where every 
person can participate fully and reach their potential; 
 
NOW, THEREFORE, BE IT RESOLVED, that the month of April is hereby designated as Autism Awareness 
Month; and 
 
BE IT FURTHER RESOLVED, that the members of this body encourage residents, organizations, schools, and 
businesses to recognize and support autistic individuals and their families through acts of inclusion, education, and 
respect; and 
 
BE IT FURTHER RESOLVED, that a copy of this resolution be shared with community partners to promote 
awareness and acceptance throughout the month of April and beyond. 
 

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai        
 
Council President Cho       
 
Councilwoman Chung       
 
Councilwoman Latner       
 
Councilwoman Maroules       
 
Councilman Yammarino       

 
Adopted:  April 8, 2026 
 
ATTEST:            APPROVED: 
 
_____________________________       _________________________ 
Mari J. Margiotta, Borough Clerk         John C. Glidden, Jr., Mayor 
 
Certified to be a true copy of Resolution adopted by the Mayor and Council of the Borough of Closter at the 
Regular Meeting held April 8, 2026. 
 
_____________________________ 
Mari J. Margiotta, Borough Clerk 
 



  
BOROUGH OF CLOSTER 
RESOLUTION #2026-122 

APRIL 8, 2026 
 

AUTHORIZING PLACEMENT OF TEMPORARY LAWN SIGNS BY CLOSTER  
ENVIRONMENTAL COMMISSION FOR TOWN-WIDE CLEAN-UP DAY 

 
WHEREAS, the Closter Environmental Commission is holding its annual Town-Wide Clean-Up Day on April 25, 
2026. The Closter Environmental Commission would like to place lawn signs advertising the event.  

 
WHEREAS, Closter Code 173-83 (c) regulates temporary signs; and 
 
NOW THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Closter, County of 
Bergen, State of New Jersey, that the Closter Environmental Commission is allowed to place a maximum of 20 
lawn signs for its annual Town-Wide Clean-Up Day within the Borough's right of way, said signs being removed 
within 48 hours of the event. 
 
NOW BE IT FURTHER RESOLVED by the Borough Clerk will provide a copy of this resolution to the 
Construction Code Official, Zoning Officer, and DPW Superintendent.  
 

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai        
 
Council President Cho       
 
Councilwoman Chung       
 
Councilwoman Latner       
 
Councilwoman Maroules       
 
Councilman Yammarino       

 
Adopted:  April 8, 2026 
 
ATTEST:            APPROVED: 
 
_____________________________       _________________________ 
Mari J. Margiotta, Borough Clerk         John C. Glidden, Jr., Mayor 
 
Certified to be a true copy of Resolution adopted by the Mayor and Council of the Borough of Closter at the 
Regular Meeting held April 8, 2026. 
 
_____________________________ 
Mari J. Margiotta, Borough Clerk 
 
 



BOROUGH OF CLOSTER 
RESOLUTION #2026-123 

APRIL 8, 2026 
 

APPOINTING FULL-TIME PROBATIONARY POLICE OFFICER FOR  
THE CLOSTER POLICE DEPARTMENT 

CRISTA L. BOOTH 
 

WHEREAS, the Mayor and Council seeks to maintain adequate staffing and enhance public safety within the 
Police Department; and 
 
WHEREAS, Crista Booth has satisfied all requirements for the position of Police Officer, including background 
checks, psychological and medical evaluations, and academy certification in accordance with the standards set forth 
by Borough of Closter and the Closter Police Department; and 
 
WHEREAS, the Chief of Police and Public Safety Committee have recommended the appointment of Crista Booth 
as a full-time Probationary Police Officer to, among other reasons, maintain the rank and structure of the Closter 
Police Department; and 
 
WHEREAS, the Mayor and Council hereby authorize the hiring of Crista Booth as Probationary Police Officer 
effective May 01, 2026 at the contractual First Year rate of $57,967.00 per annum. 
 
NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Closter that this confirm 
and memorializes the authorization to hire Crista Booth as Probationary Police Officer in the Borough of Closter 
effective May 1, 2026, with a swearing in on April 22, 2026. 
 

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai        
 
Council President Cho       
 
Councilwoman Chung       
 
Councilwoman Latner       
 
Councilwoman Maroules       
 
Councilman Yammarino       

 
Adopted:  April 8, 2026 
 
ATTEST:            APPROVED: 
 
_____________________________       _________________________ 
Mari J. Margiotta, Borough Clerk         John C. Glidden, Jr., Mayor 
 
Certified to be a true copy of Resolution adopted by the Mayor and Council of the Borough of Closter at the 
Regular Meeting held April 8, 2026. 
 
_____________________________ 
Mari J. Margiotta, Borough Clerk 
 



BOROUGH OF CLOSTER 
RESOLUTION #2026-124 

APRIL 8, 2026 
 

APPOINTING AS A FULL-TIME PROBATIONARY POLICE OFFICER FOR  
THE CLOSTER POLICE DEPARTMENT  

NICHOLAS DIIORGI 
 

WHEREAS, the Mayor and Council seeks to maintain adequate staffing and enhance public safety within the 
Police Department; and 
 
WHEREAS, Nicholas DiIorgi has satisfied all requirements for the position of Police Officer, including 
background checks, psychological and medical evaluations, and academy certification in accordance with the 
standards set forth by Borough of Closter and the Closter Police Department; and 
 
WHEREAS, the Chief of Police and Public Safety Committee have recommended the appointment of Nicholas 
DiIorgi as a full-time Probationary Police Officer to, among other reasons, maintain the rank and structure of the 
Closter Police Department; and 
 
WHEREAS, the Mayor and Council hereby authorize the hiring of Nicholas DiIorgi as Probationary Police Officer 
effective May 1, 2026 at the contractual First Year rate of $57,967.00 per annum. 
 
NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Closter that this confirm 
and memorializes the authorization to hire Nicholas DiIorgi as Probationary Police Officer in the Borough of 
Closter effective May 1, 2026, with a swearing in on April 22, 2026. 
 

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai        
 
Council President Cho       
 
Councilwoman Chung       
 
Councilwoman Latner       
 
Councilwoman Maroules       
 
Councilman Yammarino       

 
Adopted:  April 8, 2026 
 
ATTEST:            APPROVED: 
 
_____________________________       _________________________ 
Mari J. Margiotta, Borough Clerk         John C. Glidden, Jr., Mayor 
 
Certified to be a true copy of Resolution adopted by the Mayor and Council of the Borough of Closter at the 
Regular Meeting held April 8, 2026. 
 
_____________________________ 
Mari J. Margiotta, Borough Clerk 
 



BOROUGH OF CLOSTER 
RESOLUTION #2026-125 

APRIL 8, 2026 

INCREASING THE BID THRESHOLD TO $53,000.00 PURSUANT TO 
N.J.S.A. 40A:11-3 AND N.J.A.C. 5:32-4.3 

WHEREAS, pursuant to N.J.S.A. 40A:11-3 of the Local Public Contracts Law, the State Treasurer increased the 
minimum bid threshold from $44,000.00 to $53,000.00 for local contracting units whose purchasing agents possess 
a Qualified Purchasing Agent certificate awarded by the Division of Local Government Services; and  

WHEREAS, the bid threshold adjustment became effective as of July 1, 2025; and 

WHEREAS, N.J.A.C. 5:34-5.4 requires that a contracting unit with a purchasing agent who possesses a qualified 
purchasing agent certificate pursuant to N.J.S.A. 40A:11-9 desiring to take advantage of the supplemental authority 
of N.J.S.A. 40A:11-3 and shall have its governing body pass a resolution authorizing the amount of a higher bid 
threshold for the contracting unit, the amount of which shall not exceed the statutory maximum bid threshold; and 

WHEREAS, Erik Lenander possesses a Qualified Purchasing Agent certificate awarded by the Director of the 
Division of Local Government Services in accordance with N.J.S.A. 40A:11-9; and  

WHEREAS, the Borough of Closter desires to take advantage of the increased bid threshold. 

NOW, THEREFORE, BE IT RESOLVED that the Mayor and Council of the Borough of Closter hereby 
increases its bid threshold to $53,000.00 in accordance with N.J.S.A. 40A:11-3 and N.J.A.C. 5:32-4.3.  

COUNCILMEMBER MOTION SECOND YES NO ABSENT ABSTAIN 
 
Councilwoman Amitai 
 
Council President Cho 
 
Councilwoman Chung 
 
Councilwoman Latner 
 
Councilwoman Maroules 
 
Councilman Yammarino 

Adopted:  April 8, 2026 

ATTEST:   APPROVED: 

_____________________________  _________________________ 
Mari J. Margiotta, Borough Clerk  John C. Glidden, Jr., Mayor 

Certified to be a true copy of Resolution adopted by the Mayor and Council of the Borough of Closter at 
the Regular Meeting held April 8, 2026. 

_____________________________ 
Mari J. Margiotta, Borough Clerk 
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BOROUGH OF CLOSTER 
RESOLUTION #2026-126 

APRIL 8, 2026 
 
RESOLUTION COMBINING BONDS AGGREGATING THE PRINCIPAL SUM OF NOT TO 
EXCEED $10,642,000* AUTHORIZED BY FIFTEEN BOND ORDINANCES HERETOFORE 
ADOPTED TO FINANCE PART OF THE COST OF VARIOUS GENERAL IMPROVEMENTS 
IN THE BOROUGH OF CLOSTER, COUNTY OF BERGEN, NEW JERSEY INTO ONE 
CONSOLIDATED ISSUE OF BONDS AND PROVIDING FOR THE FORM, MATURITIES AND 
OTHER DETAILS OF SAID CONSOLIDATED ISSUE. 
 

April 8, 2026 
 
 WHEREAS, the Borough Council of the Borough of Closter, in the County of Bergen, 
New Jersey (the “Borough”), has heretofore adopted fifteen bond ordinances authorizing bonds 
to finance part of the cost of various general improvements in said Borough; and 
 
 WHEREAS, it is necessary to issue bonds pursuant to said bond ordinances in an 
aggregate principal amount of $10,642,000* and it is deemed advisable and in the best interests 
of the Borough, for the purpose of the orderly marketing of said bonds and for other financial 
reasons, to combine the bonds authorized under said fifteen bond ordinances into one 
consolidated issue in the aggregate principal amount of $10,642,000* pursuant to the Local Bond 
Law, constituting Chapter 2 of Title 40A of the Revised Statutes of New Jersey; NOW, 
THEREFORE, 
 
 BE IT RESOLVED BY THE BOROUGH COUNCIL OF THE BOROUGH OF 
CLOSTER IN THE COUNTY OF BERGEN, NEW JERSEY that: 
 
 Section 1.  There shall be issued bonds of the Borough in the following principal amounts 
pursuant to the following bond ordinances: 
 

A. $3,560,137* bonds, being a portion of the bonds authorized by an ordinance 
entitled: (Ord. No. 2019-1256) 
 

“AN ORDINANCE OF THE BOROUGH OF CLOSTER, IN THE 
COUNTY OF BERGEN, NEW JERSEY, PROVIDING FOR VARIOUS 
CAPITAL IMPROVEMENTS IN AND FOR THE BOROUGH AND 
APPROPRIATING $4,345,000 THEREFOR AND PROVIDING FOR THE 
ISSUANCE OF $4,138,087 IN BONDS OR NOTES OF THE BOROUGH 
OF CLOSTER TO FINANCE THE SAME” 

 
heretofore finally adopted.  The average period of usefulness stated in said ordinance is 11.38 
years. 
 

B. $361,464* bonds, being a portion of the bonds authorized by an ordinance 
entitled: (Ord. No. #2020-1267) 
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“AN ORDINANCE OF THE BOROUGH OF CLOSTER, IN THE 
COUNTY OF BERGEN, NEW JERSEY, PROVIDING FOR THE 
ACQUISITION OF SEWER CLEANING EQUIPMENT AND VEHICLE 
IN AND FOR THE BOROUGH OF CLOSTER AND APPROPRIATING 
$435,000 THEREFOR, AND PROVIDING FOR THE ISSUANCE OF 
$413,250 IN BONDS OR NOTES OF THE BOROUGH OF CLOSTER TO 
FINANCE THE SAME” 

   
heretofore finally adopted.  The average period of usefulness stated in said ordinance is 12.47 
years. 
 

C. $753,723* bonds, being a portion of the bonds authorized by an ordinance 
entitled: (Ord. No. 2020-1271) 
 

“AN ORDINANCE OF THE BOROUGH OF CLOSTER, IN THE 
COUNTY OF BERGEN, NEW JERSEY, PROVIDING FOR VARIOUS 
CAPITAL IMPROVEMENTS IN AND FOR THE BOROUGH AND 
APPROPRIATING $1,225,000 THEREFOR AND PROVIDING FOR THE 
ISSUANCE OF $1,163,750 IN BONDS OR NOTES OF THE BOROUGH 
OF CLOSTER TO FINANCE THE SAME” 

 
heretofore finally adopted.  The average period of usefulness stated in said ordinance is 17.28 
years. 
 

D. $250,263* bonds, being a portion of the bonds authorized by an ordinance 
entitled: (Ord. No. 2020-1272) 
 

“AN ORDINANCE OF THE BOROUGH OF CLOSTER, IN THE 
COUNTY OF BERGEN, NEW JERSEY, PROVIDING FOR THE 
RECONSTRUCTION OF VARIOUS ROADWAYS IN AND FOR THE 
BOROUGH OF CLOSTER AND APPROPRIATING $500,000 
THEREFOR, AND PROVIDING FOR THE ISSUANCE OF $280,000 IN 
BONDS OR NOTES OF THE BOROUGH OF CLOSTER TO FINANCE 
THE SAME” 

 
heretofore finally adopted.  The average period of usefulness stated in said ordinance is 10 years. 
 

E. $43,568* bonds, being a portion of the bonds authorized by an ordinance entitled: 
(Ord. No. 2021-1280) 
 

“AN ORDINANCE OF THE BOROUGH OF CLOSTER, IN THE 
COUNTY OF BERGEN, NEW JERSEY, PROVIDING FOR THE 
ACQUISITION OF FIRE EQUIPMENT AND APPROPRIATING $47,500 
THEREFOR, AND PROVIDING FOR THE ISSUANCE OF $45,125 IN 
BONDS OR NOTES OF THE BOROUGH OF CLOSTER TO FINANCE 
THE SAME” 
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heretofore finally adopted.  The average period of usefulness stated in said ordinance is 15 years. 

 
F. $217,266* bonds, being a portion of the bonds authorized by an ordinance 

entitled: (Ord. No. 2021-1282) 
 

“AN ORDINANCE OF THE BOROUGH OF CLOSTER, IN THE 
COUNTY OF BERGEN, NEW JERSEY, PROVIDING FOR THE 
ACQUISITION OF VEHICLES AND APPROPRIATING $654,000 
THEREFOR, AND PROVIDING FOR THE ISSUANCE OF $621,300 IN 
BONDS OR NOTES OF THE BOROUGH OF CLOSTER TO FINANCE 
THE SAME” 

 
heretofore finally adopted.  The average period of usefulness stated in said ordinance is 5 years. 
 

G. $1,392,455* bonds, being a portion of the bonds authorized by an ordinance 
entitled: (Ord. No. 2021-1287) 
 

“AN ORDINANCE OF THE BOROUGH OF CLOSTER, IN THE 
COUNTY OF BERGEN, NEW JERSEY, PROVIDING FOR THE 
IMPROVEMENT OF BOROUGH WATERWAYS IMPACTED BY 
HURRICANE IDA AND APPROPRIATING $1,600,000 THEREFOR, 
AND PROVIDING FOR THE ISSUANCE OF $1,523,500 IN BONDS OR 
NOTES OF THE BOROUGH OF CLOSTER TO FINANCE THE SAME” 

 
heretofore finally adopted.  The average period of usefulness stated in said ordinance is 15 years. 
 

H. $423,547* bonds, being a portion of the bonds authorized by an ordinance 
entitled: (Ord. No. 2021-1288) 
 

“AN ORDINANCE OF THE BOROUGH OF CLOSTER, IN THE 
COUNTY OF BERGEN, NEW JERSEY, PROVIDING FOR ROAD 
RECONSTRUCTION IN AND FOR THE BOROUGH AND 
APPROPRIATING $975,000 THEREFOR AND PROVIDING FOR THE 
ISSUANCE OF $954,800 IN BONDS OR NOTES OF THE BOROUGH 
OF CLOSTER TO FINANCE THE SAME” 

 
heretofore finally adopted.  The average period of usefulness stated in said ordinance is 10 years. 
 

I. $1,049,275* bonds, being all of the bonds authorized by an ordinance entitled: 
(Ord. No. 2022-1300) 
 

“BOND ORDINANCE PROVIDING AN APPROPRIATION OF $1,104,500, 
PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS IN AND FOR THE 
BOROUGH OF CLOSTER, IN THE COUNTY OF BERGEN, NEW JERSEY 
AND AUTHORIZING THE ISSUANCE OF $1,049,275 BONDS OR NOTES OF 
THE BOROUGH FOR FINANCING PART OF THE APPROPRIATION” 
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heretofore finally adopted.  The average period of usefulness stated in said ordinance is 11.27 
years. 
 

J. $156,820* bonds, being all of the bonds authorized by an ordinance entitled: 
(Ord. No. 2023-1310) 
 

“BOND ORDINANCE PROVIDING AN APPROPRIATION OF $740,000 
FOR VARIOUS ROAD IMPROVEMENTS FOR AND BY THE 
BOROUGH OF CLOSTER IN THE COUNTY OF BERGEN, NEW 
JERSEY AND, AUTHORIZING THE ISSUANCE OF $156,820 BONDS 
OR NOTES OF THE BOROUGH FOR FINANCING PART OF THE 
APPROPRIATION” 

 
heretofore finally adopted.  The average period of usefulness stated in said ordinance is 10 years. 
 

K. $603,250* bonds, being all of the bonds authorized by an ordinance entitled: 
(Ord. No. 2023-1320) 
 

“BOND ORDINANCE PROVIDING AN APPROPRIATION OF 
$635,000, PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS IN 
AND FOR THE BOROUGH OF CLOSTER, IN THE COUNTY OF 
BERGEN, NEW JERSEY AND AUTHORIZING THE ISSUANCE OF 
$603,250 BONDS OR NOTES OF THE BOROUGH FOR FINANCING 
PART OF THE APPROPRIATION” 

 
heretofore finally adopted.  The average period of usefulness stated in said ordinance is 5.11 
years. 
 

L. $217,435* bonds, being a portion of the bonds authorized by an ordinance 
entitled: (Ord. No. 2024-1330) 
 

“BOND ORDINANCE PROVIDING AN APPROPRIATION OF $540,000 
FOR VARIOUS ROAD IMPROVEMENTS FOR AND BY THE 
BOROUGH OF CLOSTER IN THE COUNTY OF BERGEN, NEW 
JERSEY AND, AUTHORIZING THE ISSUANCE OF $486,000 BONDS 
OR NOTES OF THE BOROUGH FOR FINANCING PART OF THE 
APPROPRIATION” 

 
heretofore finally adopted.  The average period of usefulness stated in said ordinance is 10 years. 

 
M. $783,750* bonds, being all of the bonds authorized by an ordinance entitled: 

(Ord. No. 2024-1341) 
 

“BOND ORDINANCE PROVIDING AN APPROPRIATION OF 
$825,000, PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS IN 
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AND FOR THE BOROUGH OF CLOSTER, IN THE COUNTY OF 
BERGEN, NEW JERSEY AND AUTHORIZING THE ISSUANCE OF 
$783,750 BONDS OR NOTES OF THE BOROUGH FOR FINANCING 
PART OF THE APPROPRIATION” 

heretofore finally adopted.  The average period of usefulness stated in said ordinance is 12.81 
years. 

N. $403,700* bonds, being a portion of the bonds authorized by an ordinance
entitled: (Ord. No. 2025-1356) 

“BOND ORDINANCE PROVIDING AN APPROPRIATION OF $625,000 
FOR VARIOUS ROAD IMPROVEMENTS FOR AND BY THE 
BOROUGH OF CLOSTER IN THE COUNTY OF BERGEN, NEW 
JERSEY AND, AUTHORIZING THE ISSUANCE OF $593,750 BONDS 
OR NOTES OF THE BOROUGH FOR FINANCING PART OF THE 
APPROPRIATION” 

heretofore finally adopted.  The average period of usefulness stated in said ordinance is 10 years. 

O. $425,347* bonds, being a portion of the bonds authorized by an ordinance
entitled: (Ord. No. 25-1368) 

“BOND ORDINANCE PROVIDING AN APPROPRIATION OF 
$450,000, PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS IN 
AND FOR THE BOROUGH OF CLOSTER, IN THE COUNTY OF 
BERGEN, NEW JERSEY AND AUTHORIZING THE ISSUANCE OF 
$427,500 BONDS OR NOTES OF THE BOROUGH FOR FINANCING 
PART OF THE APPROPRIATION” 

heretofore finally adopted.  The average period of usefulness stated in said ordinance is 10 years. 

_________________ 
* Subject to adjustment.

Section 2.  The bonds referred to in Section 1 hereof are hereby combined into one 
consolidated issue of bonds in the aggregate principal amount of $10,642,000* and are 
sometimes hereinafter collectively referred to as the “Bonds.”  The bonds referred to in 
subsections A through O of Section 1 shall each be designated “General Obligations Bonds, 
Series 2026” and shall be numbered with the prefix G from one consecutively upward.  When 
issued, the Bonds will be registered in the name of and held by Cede & Co., as the owner thereof 
and nominee for The Depository Trust Company, New York, New York (“DTC”), an automated 
depository for securities and clearinghouse for securities transactions.   

Upon issuance, the Bonds will be delivered to DTC in single denominations for each 
maturity of each series of the General Obligation Bonds, Series 2026.  Individual purchases of 
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beneficial interests in the Bonds will be made in book-entry form (without certificates) in the 
denomination of $1,000 each or any integral multiple thereof.  
 
 Principal of the Bonds will be paid annually, subject to prior optional redemption, on the 
first day of May in the following years and in the following aggregate amounts: 
 

 
Year 

Principal 
Amount* 

 
Year 

Principal 
Amount* 

2027 $  535,000 2033 $1,065,000 
2028 535,000 2034 1,065,000 
2029 1,060,000 2035 1,065,000 
2030 1,060,000 2036 1,065,000 
2031 1,065,000 2037 1,062,000 
2032 1,065,000   

 
*  Preliminary, subject to adjustment.   
 
 The Bonds maturing on or prior to May 1, 2035 shall not be subject to redemption prior 
to their respective maturity dates.  The Bonds maturing on or after May 1, 2036 shall be subject 
to redemption prior to their respective maturity dates, on or after May 1, 2035 at the option of the 
Borough, either in whole or in part at any time in any order of maturity at one hundred percent 
(100%) of the principal amount of the Bonds being redeemed (the “Redemption Price”), plus in 
each case accrued interest thereon to the date fixed for redemption. 
 
 Notice of redemption shall be given by mailing by first class mail in a sealed envelope 
with postage prepaid to the registered owners of such Bonds at their respective addresses as they 
last appear on the registration books kept for that purpose by the Borough, at least thirty (30) but 
not more than sixty (60) days before the date fixed for redemption.  However, so long as DTC 
(or any successor thereto) acts as securities depository for the Bonds, notices of redemption shall 
be sent to such depository and shall not be sent to the beneficial owners of the Bonds, and will be 
done in accordance with DTC procedures.  Any failure of such depository to advise any of its 
participants or any failure of any participant to notify any beneficial owner of any notice of 
redemption shall not affect the validity of the redemption proceedings.  If the Borough 
determines to redeem a portion of the Bonds of a maturity, such Bonds shall be selected by lot.  
If notice of redemption has been given as described herein, the Bonds, or the portion thereof 
called for redemption, shall be due and payable on the date fixed for redemption at the 
Redemption Price, together with accrued interest to the date fixed for redemption.  Payment shall 
be made upon surrender of the Bonds redeemed. 

 Section 3.  It is hereby found, determined and declared that the average period of 
usefulness of the improvements or purposes for which the said General Obligation Bonds, Series 
2026 are to be issued, taking into consideration the amount of such General Obligation Bonds, 
Series 2026 to be issued for said improvements or purposes, is 11.68 years.   
 
 Section 4.  The Bonds shall bear interest from their date based on their outstanding 
principal amount at a rate to be determined as hereinafter set forth in Section 6 of this resolution, 
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shall be payable as to principal in lawful money of the United States of America at the 
administration office of the Borough in Closter, New Jersey, payable semi-annually on the first 
day of May and November in each year until maturity or prior optional redemption, commencing 
on November 1, 2026, by check or draft mailed on such interest payment date to the owners 
thereof registered as such as of each next preceding October 15 and April 15.  Interest on the 
Bonds shall be calculated on the basis of a 360-day year of twelve 30-day calendar months.   
 
 Notwithstanding any other provision herein to the contrary, so long as DTC or its 
nominee, Cede & Co., is the registered owner of the Bonds, payments of the principal of and 
interest on the Bonds will be made directly to Cede & Co., as nominee of DTC in accordance 
with the provisions of the DTC Letter of Representations to be executed by the Borough and 
DTC.  Disbursal of such payments to the DTC participants is the responsibility of DTC, and 
disbursal of such payments to the beneficial owners of the bonds is the responsibility of the DTC 
participants.   
 
 Section 5.  The Bonds shall be signed by the Mayor and the Borough Chief Financial 
Officer, by their manual or facsimile signatures, and the corporate seal of the Borough shall be 
affixed thereto, or imprinted or reproduced thereon and shall be attested by the manual or 
facsimile signature of the Clerk or Deputy Clerk of the Borough.   
 
 Section 6.  The Borough Chief Financial Officer is hereby authorized and directed to take 
all actions necessary to offer the Bonds for public sale upon the submission of electronic 
proposals in accordance with all applicable statutes and to determine in his discretion the date for 
receipt for such proposals, all in accordance with the terms set forth in the Notice of Sale.  The 
Borough Chief Financial Officer is also authorized and delegated the authority to adjust the 
maturity schedule of the Bonds in accordance with all applicable statutes relating thereto.  The 
Borough Chief Financial Officer is further hereby authorized and delegated the authority to sell 
and award the Bonds in accordance with the terms of the Notice of Sale and directed to report in 
writing to the Borough Council at the next meeting succeeding the date when any sale or 
delivery of the Bonds pursuant to this resolution is made, such report to include the principal 
amount, description, interest rate and maturities of the Bonds sold, the price obtained and the 
name of the purchaser.  The “Notice of Sale” shall comply in all respects with the applicable 
statutes relating thereto and shall be substantially in the form attached hereto as Exhibit A, with 
such additions, modifications or deletions as determined by the Borough Chief Financial Officer.  
The Notice of Sale shall be published in a newspaper published and circulated in the Borough as 
the Borough Chief Financial Officer may select and a summary of the Notice of Sale shall be 
published in The Bond Buyer at least once at least seven (7) days prior to the date of public sale.  
The Borough Chief Financial Officer is authorized and delegated the authority to postpone a 
public sale without readvertisement in accordance with all applicable statutes relating thereto. 
 
 Section 7.  The Bonds and the registration provisions endorsed thereon shall be in 
substantially the following form: 
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No. 2026 G-_ 
UNITED STATES OF AMERICA 

STATE OF NEW JERSEY 
 

BOROUGH OF CLOSTER, 
IN THE COUNTY OF BERGEN 

 
GENERAL OBLIGATION BONDS, SERIES 2026 

 
Date of Bond: May 14, 2026 Principal Amount: $ 
  
Date of Maturity: May 1, 20__ CUSIP:   
 
 The BOROUGH OF CLOSTER, a municipal corporation of the State of New Jersey, (the 
“Borough”) hereby acknowledges itself indebted and for value received promises to pay to Cede 
& Co. or registered assigns, the sum specified above as the Principal Amount on the date 
specified above as the Date of Maturity, upon presentation and surrender of this Bond, and to pay 
to the registered owner hereof interest on such sum, from the Date of Bond specified above until 
the Date of Maturity specified above, at the rate of _____ and ______ Hundredths per centum 
(____%) per annum payable on November 1, 2026 and thereafter semi-annually on the first day 
of May and November in each year.  Principal of this Bond will be paid in lawful money of the 
United States of America, at the administration office of the Borough in Closter, New Jersey.  
Interest on this Bond will be payable in lawful money of the United States of America by check 
or draft mailed on such interest payment date to the registered owner hereof as shown on the 
books of the Borough kept for such purpose by the Chief Financial Officer of the Borough (the 
“Bond Registrar”) as of the fifteenth day of the month preceding the month in which the payment 
of interest is to be made. 
 
 All of the bonds, of which this Bond is one, shall be initially issued as one fully 
registered bond for each maturity in the name of Cede & Co., as registered owner and nominee 
for The Depository Trust Company (“DTC”).  Notwithstanding any other provision herein to the 
contrary, so long as DTC or its nominee, Cede & Co., is the registered owner of the Bonds, 
payments of the principal of and interest on the Bonds will be made directly to Cede & Co., as 
nominee of DTC in accordance with the provisions of the DTC Letter of Representations 
executed by the Borough and DTC relating to the Bonds.  Disbursal of such payments to the 
DTC participants is the responsibility of DTC, and disbursal of such payments to the beneficial 
owners of the Bonds is the responsibility of the DTC participants.   
 
 The Bonds maturing on or prior to May 1, 2035 shall not be subject to redemption prior 
to their respective maturity dates.  The Bonds maturing on or after May 1, 2036 shall be subject 
to redemption prior to their respective maturity dates, on or after May 1, 2035 at the option of the 
Borough, either in whole or in part at any time in any order of maturity at one hundred percent 
(100%) of the principal amount of the Bonds being redeemed (the “Redemption Price”), plus in 
each case accrued interest thereon to the date fixed for redemption. 
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 Notice of redemption shall be given by mailing by first class mail in a sealed envelope 
with postage prepaid to the registered owners of such Bonds at their respective addresses as they 
last appear on the registration books kept for that purpose by the Borough, at least thirty (30) but 
not more than sixty (60) days before the date fixed for redemption.  However, so long as DTC 
(or any successor thereto) acts as securities depository for the Bonds, notices of redemption shall 
be sent to such depository and shall not be sent to the beneficial owners of the Bonds, and will be 
done in accordance with DTC procedures.  Any failure of such depository to advise any of its 
participants or any failure of any participant to notify any beneficial owner of any notice of 
redemption shall not affect the validity of the redemption proceedings.  If the Borough 
determines to redeem a portion of the Bonds of a maturity, such Bonds shall be selected by lot.  
If notice of redemption has been given as described herein, the Bonds, or the portion thereof 
called for redemption, shall be due and payable on the date fixed for redemption at the 
Redemption Price, together with accrued interest to the date fixed for redemption.  Payment shall 
be made upon surrender of the Bonds redeemed. 
 
 This Bond is transferable only upon the books of the Bond Registrar, by the registered 
owner hereof in person or by his attorney duly authorized in writing, upon surrender hereof 
together with a written instrument of transfer satisfactory to the Bond Registrar duly executed by 
the registered owner or such duly authorized attorney, and thereupon the Borough shall issue in 
the name of the transferee a new bond or bonds of the same aggregate principal amount, series, 
designation, maturity and interest rate as the surrendered bond.  The Borough and any paying 
agent of the Borough may treat and consider the person in whose name this Bond is registered as 
the holder and absolute owner hereof for the purpose of receiving payment of, or on account of, 
the principal and interest due hereon and for all other purposes whatsoever.   
 
 This Bond is one of an authorized issue of bonds of the Borough and is issued pursuant to 
the Local Bond Law, constituting Chapter 2 of Title 40A of the Revised Statutes of the State of 
New Jersey, a resolution of the governing body of the Borough entitled: “Resolution Combining 
Bonds Aggregating the Principal Sum of Not to Exceed $10,642,000 Authorized by Fifteen 
Bond Ordinances Heretofore Adopted to Finance Part of the Cost of Various General 
Improvements in the Borough of Closter, County of Bergen, New Jersey Into One Consolidated 
Issue of Bonds and Providing for the Form, Maturities and Other Details of Said Consolidated 
Issue,” adopted April 8, 2026 and by virtue of certain bond ordinances referred to therein.   
 
 The full faith and credit of the Borough are hereby irrevocably pledged for the punctual 
payment of the principal of and interest on this Bond according to its terms.  This Bond shall not 
be or be deemed to be a debt or liability of the State of New Jersey or a pledge of the faith and 
credit of the State of New Jersey.   
 
 It is hereby certified and recited that all conditions, acts and things required by the 
Constitution or statutes of the State of New Jersey to exist, to have happened or to have been 
performed precedent to or in the issuance of this Bond exist, have happened and have been 
performed, and that the issue of bonds of which this is one, together with all other indebtedness 
of the Borough, does not exceed any limitation imposed thereon by said Constitution or statutes.   
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 In the event the Borough determines that the beneficial owners of the Bonds (the actual 
purchasers of the Bonds) shall be able to obtain certificated bonds, the Borough shall notify DTC 
of the availability of bond certificates.  In such event, the Borough will appoint a paying agent 
and the Borough will issue, transfer and exchange bond certificates in appropriate amounts as 
required by DTC and others.  DTC may determine to discontinue providing its services with 
respect to the bonds at any time by giving a reasonable amount of notice in writing to the 
Borough.  In the event of such determination, if the Borough fails to identify another qualified 
securities depository as successor to DTC, the Borough will appoint a paying agent and the 
Borough will issue and deliver replacement bonds in the form of fully registered certificates.  
Whenever DTC requests the Borough to do so, the Borough will cooperate with DTC in taking 
appropriate action (a) to make available one or more separate certificates evidencing the bonds to 
any DTC participant (participants of DTC) having bonds credited to its DTC account or (b) to 
arrange for another securities depository to maintain custody of certificates evidencing the 
bonds.   
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 IN WITNESS WHEREOF, THE BOROUGH OF CLOSTER has caused this Bond to be 
executed in its name by the manual or facsimile signatures of its Mayor and its Borough Chief 
Financial Officer, and its corporate seal (or facsimile thereof) to be affixed, imprinted or 
reproduced hereon, and this Bond and said seal to be attested by the manual signature of the 
Clerk or Deputy Clerk, and this Bond to be dated the 14th day of May, 2026. 
 
 
Attest:      By:      
       John C. Glidden, Jr. 
       Mayor 
 
 
      By:      
Mari Margiotta,      Frank Elenio, 
Clerk       Chief Financial Officer 
 
 [SEAL] 
 
 
 
 The following abbreviations, when used in the inscription on this bond, shall be 
construed as though they were written out in full according to applicable laws or regulations 
(additional abbreviations may also be used though not in the following list): 
 
TEN COM as tenants in common UNIF GIFT MIN ACT 
TEN ENT as tenants by the      Custodian      
 entireties (Cust)         (Minor) 
JT TEN as joint tenants with under Uniform Gifts 
 right of survivorship  to Minors Act 
 and not as tenants 
 in common (State) 
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ASSIGNMENT 
 

 FOR VALUE RECEIVED the undersigned hereby sells, assigns and transfers unto 
 
PLEASE INSERT SOCIAL SECURITY OR OTHER IDENTIFYING NUMBER OF 
ASSIGNEE (FOR COMPUTER RECORD ONLY) 
 
  
 
 
 (Please Print or Typewrite Name and Address of Transferee) 
 
   
the within bond, and all rights thereunder, and hereby irrevocably constitutes and appoints 
 
    
Attorney, to transfer the within bond on the books kept for the registration thereof, with full 
power of substitution in the premises. 
 
 Dated: 
 
NOTICE:  The signature to this assignment must correspond with the name as it appears upon 
the first page of the within bond in every particular, without alteration or enlargement or any 
change whatever. 
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CERTIFICATE AS TO LEGAL OPINION 
 
 The undersigned Clerk of the Borough of Closter, New Jersey hereby certifies that a true 
and correct copy of the original legal opinion of the law firm of FBT Gibbons LLP, Newark, 
New Jersey as to the validity of the issue of Bonds of which the within bond is one is available 
for inspection at the Office of the Clerk of the Borough of Closter, New Jersey and a copy 
thereof may be obtained by the registered or beneficial owner hereof upon request.   
 
 
 
    
 Clerk 
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 Section 8.  The Borough Chief Financial Officer is hereby authorized and directed (a) to 
cause a copy of the written opinion with respect to the Bonds which is to be rendered by the firm 
of FBT Gibbons LLP (complete except for omission of its date) to be printed or referred to on 
the Bonds, and at the time of the original delivery of payment for the Bonds and when such 
written opinion is rendered, to cause the Borough Clerk to certify to the truth and correctness of 
such copy of opinion by executing on each of said Bonds, by manual or facsimile signature, a 
certificate subjoined to each such copy, and to file a signed duplicate of such written opinion in 
such Clerk’s office and at each place at which the Bonds are payable, (b) to cause the applicable 
CUSIP number (if any) assigned for each of said Bonds by the CUSIP Global Services, which is 
managed on behalf of the American Bankers Association by FactSet Research Systems Inc., to 
be printed on each of the Bonds, and (c) to cause, in the event that the Bonds shall qualify for 
issuance of any policy of municipal bond insurance at the option of the purchaser thereof, such 
legend or reference (if any) of such insurance to be printed (at the expense of such purchaser) on 
the Bonds.   
 
 Section 9.  Upon the date of issue of the Bonds, being the date of delivery of the Bonds to 
DTC on behalf of the successful bidder and the payment of the purchase price thereof in 
accordance with the Notice of Sale, the Borough Chief Financial Officer is hereby authorized 
and directed as of said date of issue, to execute and deliver to said successful bidder (a) an 
arbitrage certification with respect to the Bonds under and for the purpose of Section 148 of the 
Internal Revenue Code of 1986, as amended (the “Code”), and (b) an accompanying opinion of 
FBT Gibbons LLP as of said date of issue with respect to said arbitrage certification for the 
purposes of said Section 148.   
 
 Section 10.  The proceeds of the Bonds shall be applied in the amounts and for the 
purpose provided in Section 1 hereof, and to pay and fund any bond anticipation notes 
theretofore issued for such purpose and then outstanding.   
 
 Section 11.  The Mayor, the Deputy Mayor and Borough Chief Financial Officer are 
hereby authorized and directed to approve the Preliminary Official Statement of the Borough 
issued in connection with the Bonds, the Official Statement of the Borough issued in connection 
with the Bonds, the Notice of Sale and the DTC Letter of Representation and their use in 
connection with the sale of the Bonds and are further authorized, as is the Borough Clerk, to 
execute all documents, including, but not limited to, the Continuing Disclosure Certificate, the 
Preliminary Official Statement, the Official Statement, the Notice of Sale and the DTC Letter of 
Representation, necessary for the sale and delivery of said Bonds.   
 

Section 12.  This resolution shall take effect immediately. 
 
  AYES: 
 
  NAYS: 
 
  ABSTAIN: 
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  ABSENT: 
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EXHIBIT A 
 

BOROUGH OF CLOSTER, 
IN THE COUNTY OF BERGEN, 

NEW JERSEY 
 

NOTICE OF SALE OF 
$10,642,000* 

GENERAL OBLIGATION BONDS, SERIES 2026 
(BOOK-ENTRY BONDS) (CALLABLE) 

 
 ELECTRONIC PROPOSALS (the “Proposals”), via BiDCOMP/PARITY Competitive 
Bidding System ("PARITY") only, will be received by the Chief Financial Officer of the 
Borough of Closter in the County of Bergen, New Jersey (the “Borough”), on April 30, 2026 
until 11:00 a.m., New York City time, at which time they will be announced, for the purchase of 
all, but not less than all, of the Borough’s General Obligation Bonds, Series 2026 (the “Bonds”).  
Bidders are required to submit their Proposal for the purchase of the Bonds in accordance with 
the terms of the Notice of Sale. 
 
Principal Amortization 
 

Principal of the Bonds will be paid annually, subject to prior optional redemption, on the 
first day of May in the following years and in the following aggregate amounts: 
 

 
Year 

Principal 
Amount* 

 
Year 

Principal 
Amount* 

2027 $  535,000 2033 $1,065,000 
2028 535,000 2034 1,065,000 
2029 1,060,000 2035 1,065,000 
2030 1,060,000 2036 1,065,000 
2031 1,065,000 2037 1,062,000 
2032 1,065,000   

_________________________ 
* Preliminary, subject to adjustment. 
 
Interest Payment Dates 
 

The Bonds will be dated the date of delivery (which is expected to be May 14, 2026) and 
will bear interest at the rate per annum specified by the Successful Bidder (as hereinafter 
defined) therefor in accordance herewith, payable on November 1, 2026 and semi-annually 
thereafter on the first day of May and November in each year until maturity or prior optional 
redemption. 
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Optional Redemption Provisions 

 The Bonds maturing on or prior to May 1, 2035 shall not be subject to redemption prior 
to their respective maturity dates.  The Bonds maturing on or after May 1, 2036 shall be subject 
to redemption prior to their respective maturity dates, on or after May 1, 2035 at the option of the 
Borough, either in whole or in part at any time in any order of maturity at one hundred percent 
(100%) of the principal amount of the Bonds being redeemed (the “Redemption Price”), plus in 
each case accrued interest thereon to the date fixed for redemption. 
 
 Notice of redemption shall be given by mailing by first class mail in a sealed envelope 
with postage prepaid to the registered owners of such Bonds at their respective addresses as they 
last appear on the registration books kept for that purpose by the Borough, at least thirty (30) but 
not more than sixty (60) days before the date fixed for redemption.  However, so long as DTC 
(or any successor thereto) acts as securities depository for the Bonds, notices of redemption shall 
be sent to such depository and shall not be sent to the beneficial owners of the Bonds, and will be 
done in accordance with DTC procedures.  Any failure of such depository to advise any of its 
participants or any failure of any participant to notify any beneficial owner of any notice of 
redemption shall not affect the validity of the redemption proceedings.  If the Borough 
determines to redeem a portion of the Bonds of a maturity, such Bonds shall be selected by lot.  
If notice of redemption has been given as described herein, the Bonds, or the portion thereof 
called for redemption, shall be due and payable on the date fixed for redemption at the 
Redemption Price, together with accrued interest to the date fixed for redemption.  Payment shall 
be made upon surrender of the Bonds redeemed. 

 
Book-Entry-Only System 

As long as DTC or its nominee, Cede & Co., is the registered owner of the Bonds, 
payments of the principal of and interest on the Bonds will be made directly to Cede & Co., as 
nominee of DTC, which will credit payments of principal of and interest on the Bonds to the 
DTC participants as listed in the records of DTC as of each next preceding April 15 and October 
15, respectively (the “Record Dates” for payment of interest on the Bonds), which participants 
will in turn credit such payments to the beneficial owners of the Bonds.   
 

All bidders of the Bonds must be participants of The Depository Trust Company, New 
York, New York (“DTC”) or affiliated with its participants.  The Bonds will be issued in fully 
registered form, and when issued will be registered in the name of and held by Cede & Co., as 
the registered owner thereof and nominee for DTC, an automated depository for securities and 
clearinghouse for securities transactions.   

 
Individual purchases of beneficial ownership interests in the Bonds will be made in book-

entry form (without certificates) in the denomination of $1,000 each or any integral multiple 
thereof.  It shall be the obligation of the successful bidder to furnish to DTC an underwriter’s 
questionnaire and the denomination of the Bonds not less than seventy-two (72) hours prior to 
the delivery of the Bonds.  
 

In the event that either DTC determines not to continue to act as securities depository for 
the Bonds or the Borough determines that the beneficial owners of the Bonds be able to obtain 
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bond certificates, the Borough will appoint a paying agent and will issue and deliver replacement 
Bonds in the form of fully registered certificates.  
 
 Adjustment to Principal Amounts 
 
 The preliminary aggregate principal amount of the Bonds and the preliminary principal 
amount of each annual payment on the Bonds as set forth in this Notice of Sale (the “Preliminary 
Aggregate Principal Amount” and the “Preliminary Annual Principal Amount” of each annual 
payment, respectively; collectively, the “Preliminary Amounts”) may be revised before the 
receipt of electronic bids for their purchase. ANY SUCH REVISIONS made prior to the receipt 
of electronic bids (the “Revised Aggregate Principal Amount” and the “Revised Annual 
Principal Amount” of each annual payment, respectively; collectively, the “Revised Amounts”) 
WILL BE PUBLISHED ON THOMSON MUNICIPAL MARKET MONITOR (“TM3”) 
(www.TM3.com) NOT LATER THAN 11:00 A.M. (NEW YORK CITY TIME) ON THE LAST 
BUSINESS DAY PRIOR TO THE DATE OF SALE. In the event that no such revisions are 
made, the Preliminary Amounts will constitute the Revised Amounts.  Bidders shall submit bids 
based on the Revised Amounts and the Revised Amounts will be used to compare bids and select 
a winning bidder. 
 
 As promptly as reasonably possible after the bids are received, the Borough will notify 
the bidder to whom the Bonds will be awarded, if and when such award is made, and such 
bidder, upon such notice, shall advise the Borough of the initial reoffering prices to the public of 
each maturity of the Bonds (the “Initial Reoffering Prices”). Such Initial Reoffering Prices, 
among other things, will be used by the Borough to calculate the final principal amount of each 
annual payment on the Bonds (the “Final Aggregate Principal Amount” and the “Final Annual 
Principal Amount” of each annual payment, respectively; collectively, the “Final Amounts”) to 
accommodate the objectives of the Borough.  The Final Aggregate Principal Amount and the 
Final Annual Principal Amount of the Bonds will not be reduced or increased by more than 10% 
from the Revised Aggregate Principal Amount and the Revised Annual Principal Amount, 
respectively.  THE SUCCESSFUL BIDDER MAY NOT WITHDRAW ITS BID OR CHANGE 
THE INTEREST RATES BID OR THE INITIAL REOFFERING PRICES AS A RESULT OF 
ANY CHANGES MADE TO THE REVISED AMOUNTS.  The dollar amount bid by the 
Successful Bidder for the Bonds will be adjusted to reflect changes in the dollar amount of the 
underwriter’s discount and the original issue discount/premium, if any, but will not change the 
selling compensation per $1,000 of par amount of Bonds from the selling compensation that 
would have been received based on the purchase price in the winning bid and the Initial 
Reoffering Prices. The Final Amounts will be communicated to the Successful Bidder as soon as 
possible, but not later than 11:00 a.m. the day after awarding the Bonds. 
 
Electronic Bidding  Procedures 
 
 Bids may be submitted electronically via PARITY in accordance with this Notice of Sale, 
until 11:00 a.m., New York City time, on April 30, 2026, but no bid will be received after the 
time for receiving bids specified above.  To the extent any instructions or directions set forth in 
PARITY conflict with this Notice of Sale, the terms of this Notice of Sale shall control.  For 
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further information about PARITY, potential bidders may contact PARITY at (212) 849-5021.  
In the event that a bid for the Bonds is submitted via PARITY, the bidder further agrees that: 
 
 1. The Borough may regard the electronic transmission of the bid through PARITY 
(including information about the purchase price of the Bonds, the interest rate or rates to be 
borne by the various maturities of the Bonds, the initial public offering price of each maturity 
and any other information included in such transmission) as though the same information were 
submitted directly to the Borough and executed by a duly authorized signatory of the bidder.  If a 
bid submitted electronically by PARITY is accepted by the Borough, the terms of the Proposal 
for Bonds and this Notice of Sale and the information that is electronically transmitted through 
PARITY shall form a contract, and the Successful Bidder shall be bound by the terms of such 
contract. 
 
 2. PARITY is not an agent of the Borough, and the Borough shall have no liability 
whatsoever based on any bidder's use of PARITY, including but not limited to any failure by 
PARITY to correctly or timely transmit information provided by the Borough or information 
provided by the bidder. 
 
 3. The Borough may choose to discontinue use of electronic bidding via PARITY by 
issuing a notification to such effect via TM3 News Services, or by other available means, no later 
than 3:00 p.m. (New York City Time) on the last business date prior to the bid date set forth 
above. 
 
 4. Once the bids are communicated electronically via PARITY to the Borough as 
described above, each bid will constitute a Proposal for Bonds and shall be deemed to be an 
irrevocable offer to purchase the Bonds on the terms provided in this Notice of Sale.  For 
purposes of submitting all Proposal for Bonds, electronically via Parity, the time as maintained 
on PARITY shall constitute the official time. 
 
 5. Each bidder choosing to bid electronically shall be solely responsible to make 
necessary arrangements to access PARITY for purposes of submitting its bid in a timely manner 
and in compliance with the requirements of this Notice of Sale.  Neither the Borough nor Parity 
shall have any duty or obligation to undertake such registration to bid for any prospective bidder 
or to provide or assure access to any qualified prospective bidder, and neither the Borough nor 
Parity shall be responsible for the proper operation of, or have any liability for any delays or 
interruptions of, or any damages caused by PARITY.  The Borough is using PARITY as a 
communication mechanism, and not as the Borough's agent, to conduct the electronic bidding for 
the Bonds.  By using PARITY, each bidder agrees to hold the Borough harmless for any harm or 
damages caused to such bidder in connection with its use of PARITY for bidding on the Bonds. 
 
Bid Specifications 

Each Proposal submitted must name the rate or rates of interest per annum to be borne by 
the Bonds bid for and the rate or rates named must be multiples of one-eighth or one-twentieth of 
one per centum.  Not more than one rate may be named for Bonds of the same maturity.  There is 
no limitation on the rates that may be named.  The difference between the highest and lowest 
rates of interest named in the Proposal shall not exceed three percent (3%).  Each Proposal 



 

   
 20  

G117293.0820930  4921-6486-3387v2 

submitted must be for all of the Bonds and the purchase price specified in the proposal must be 
not less than 100% of the aggregate par value of the Bonds or not more than 105% of the 
aggregate par value of the Bonds. 
 
Award, Delivery And Payment 

The Bonds will be awarded to the bidder on whose bid the total loan may be made at the 
lowest true interest cost.  Such true interest cost shall be computed, as to each bid, by doubling 
the semiannual interest rate (compounded semiannually) necessary to discount the debt service 
payments from the payment dates to the date of the Bonds and the price bid, excluding accrued 
interest to the delivery date.  No Proposal shall be considered that offers to pay an amount less 
than the principal amount of Bonds offered for sale or under which the total loan is made at an 
interest cost higher than the lowest true interest cost to the Borough under any legally acceptable 
proposal.  If two or more such bidders offer to pay the lowest true interest cost, then the Bonds 
will be sold to one of such bidders selected by lot from among all such bidders.  The bidder to 
which the Bonds are awarded (in the manner specified above) is herein referred to as the 
“Successful Bidder.”   

 
It is expected that delivery of the Bonds to DTC and payment for the Bonds will take 

place on or about, May 14, 2026 at the offices of FBT Gibbons LLP, bond counsel to the 
Borough (“Bond Counsel”), in Newark, New Jersey or at such other place as may be agreed 
upon with the Successful Bidder.  The Bonds will be delivered to DTC in single denominations 
for each maturity of each type of bond.  PAYMENT FOR THE BONDS AT THE TIME OF 
ORIGINAL ISSUANCE AND DELIVERY SHALL BE IN IMMEDIATELY AVAILABLE 
FUNDS.   
 
Change of Bid Date and Closing Date 
 
 The Borough reserves the right to postpone, from time to time, the date established for 
the receipt of bids and will undertake to notify registered prospective bidders via notification 
published on Thomson Municipal Market Monitor (“TM3”) (www.tm3.com).  Prospective 
bidders may request notification by facsimile transmission of any such changes in the date or 
time for the receipt of bids by so advising, and furnishing their telecopier numbers to the Chief 
Financial Officer of the Borough at (201) 784-0600, Ext. 428, by 12:00 Noon, New York City 
time, on the day prior to the announced date for receipt of bids.  In addition, the Borough 
reserves the right to make changes to this Notice of Sale. Such changes will be announced on the 
TM3.  
 
 A postponement of the bid date will be announced via TM3 not later than 11:00 a.m., 
New York City time, on the last business day prior to any announced date for receipt of bids, and 
an alternative sale date and time will be announced via TM3 by Noon, New York City time, not 
less than forty-eight (48) hours prior to such alternative date for receipt of bids. 
 
 On any such alternative date and time for receipt of bids, the Borough will accept 
electronic bids for the purchase of the Bonds, such bids to conform in all respects to the 
provisions of this Notice of Sale, except for the changes in the date and time for receipt of bids 
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and any other changes announced via TM3 at the time the date and time for receipt of bids are 
announced. 
 
Right To Reject Bids; Waive Irregularities 

The right is reserved to reject all bids, and any bid not complying with the terms of this 
Notice of Sale will be rejected.  The Borough reserves the right to reject any or all Proposals and 
so far as permitted by law, to waive any irregularity or informality in any or all Proposals.   
 
Good Faith Deposit 

A good faith deposit (the "Deposit"), in the form of an electronic transfer of immediately 
available federal funds in accordance with the wiring instructions contained in the immediately 
succeeding paragraph, in the amount of $212,840 is required for each bid for the Bonds to be 
considered.   

 
Bidders shall contact Joseph Calogero, Acacia Financial Group, Inc., at 

jcalogero@acaciafin.com or telephone (856) 234-2266, for wire instructions with respect to 
transmittal of such funds to the Borough. 
 

Such funds must be received in the account identified immediately above no later than 
11:00 a.m. New York City time on the date for receipt of bids, and must be accompanied by 
detailed wiring instructions for the return thereof in the event that such bidder is not the 
Successful Bidder.  Please note that the contact information provided immediately above should 
be used by bidders for the purposes of confirming receipt of electronic transfer of funds and the 
transmittal of instructions for the return of such electronic transfers of funds in the event such 
bidder is not the Successful Bidder.  Electronic transfers of funds of unsuccessful bidders for the 
Bonds will be returned upon award of the Bonds.  It is the intent of the Borough that electronic 
transfers of funds will be returned via wire transfer to the unsuccessful bidders not later than 5:00 
p.m. on the date for receipt of bids, provided that wiring instructions have been provided by such 
unsuccessful bidder at the time of transmission of the Deposit to the Borough.  The Borough 
shall not bear any liability for any delay that may occur in the return of an electronic transfer of 
the Deposit to an unsuccessful bidder.  Interest earned on the Deposit will be credited to the 
Borough and will not be available to the Successful Bidder for the Bonds. 
 

The Deposit of the Successful Bidder will be collected and the proceeds thereof retained 
by the Borough to be applied in partial payment for the Bonds and no interest will be allowed or 
paid upon the amount thereof, but in the event the Successful Bidder shall fail to comply with the 
terms of its respective bid, the proceeds thereof will be retained as and for full liquidated 
damages.  Award of the Bonds to the Successful Bidder or rejection of all bids is expected to be 
made within five hours after opening of the bids, but such Successful Bidder may not withdraw 
its Proposal for Bonds until after 5:00 p.m. of the day of such bid-opening and then only if such 
award has not been made prior to the withdrawal. 

 

mailto:JCalogero@acaciafin.com
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Bond Insurance 

If the Bonds qualify for issuance of any policy of municipal bond insurance, any 
purchase of such policy shall be at the sole option and expense of the Successful Bidder.  If the 
Bonds are to be insured, the Successful Bidder shall pay the premium therefor prior to the 
delivery of the Bonds.  Any failure of the Bonds to be so insured or of any such policy of 
insurance to be issued shall not in any way relieve the Successful Bidder of its contractual 
obligations arising from the acceptance of its Proposal for Bonds for the purchase of the Bonds. 
 
CUSIP Numbers 

It is anticipated that CUSIP identification numbers will be printed on the Bonds.  The 
municipal advisor will apply for CUSIP numbers with respect to the Bonds, but neither the 
municipal advisor nor the Borough will assume any obligation for the assignment or printing of 
such numbers on the Bonds or for the correctness of such numbers, and neither the failure to 
print such numbers on any Bond nor any error with respect thereto shall constitute cause for a 
failure or refusal by the Successful Bidder to accept delivery of and make payment for the 
Bonds.  The CUSIP Global Services charges for the assignment of CUSIP numbers on the Bonds 
shall be the responsibility of and shall be paid for by the Successful Bidder.  ONE SERIES OF 
CUSIP NUMBERS WILL BE ASSIGNED TO THE BONDS.   
 
Establishment of Issue Price 
(10% Test to Apply if Competitive Sale Requirements are Not Satisfied) 

 
The Successful Bidder shall assist the Borough in establishing the issue price of the 

Bonds and shall execute and deliver to the Borough at Closing an “issue price” or similar 
certificate, setting forth the reasonably expected initial offering price to the Public or the sales 
price or prices of the Bonds, together with supporting pricing wires or equivalent 
communications, substantially in the form prepared by and available from Bond Counsel, with 
such modifications as may be appropriate or necessary, in the reasonable judgment of the 
Successful Bidder, the Borough and Bond Counsel.  All actions to be taken by the Borough 
under this Notice of Sale to establish the issue price of the Bonds may be taken on behalf of the 
Borough by the Borough’s municipal advisor identified herein, if any, and any notice or report to 
be provided to the Borough may be provided to the Borough’s municipal advisor.  

The Borough intends that the provisions of Treasury Regulation Section 1.148-1(f)(3)(i) 
(defining “competitive sale” for purposes of establishing the issue price of the Bonds) will apply 
to the initial sale of the Bonds (the “Competitive Sale Requirements”) because:  (1) the Borough 
shall disseminate this Notice of Sale to potential underwriters in a manner that is reasonably 
designed to reach potential underwriters; (2) all Bidders shall have an equal opportunity to bid; 
(3) the Borough may receive bids from at least three underwriters of municipal bonds who have 
established industry reputations for underwriting new issuances of municipal bonds; and (4) the 
Borough anticipates awarding the sale of the Bonds to the Bidder who submits a firm offer to 
purchase the Bonds at the highest price (or lowest interest cost), as set forth in this Notice of 
Sale. 

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the 
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purchase of the Bonds, as specified in the bid.  By submitting a bid, bidders are deemed to have 
certified that they have an established industry reputation as a regular purchaser or underwriter of 
tax-exempt obligations such as the Bonds. 

In the event that the Competitive Sale Requirements are not satisfied, the Borough shall 
so advise the Successful Bidder.  The Borough shall treat the first price at which 10% of a 
Maturity of the Bonds (the “10% Test”) is sold to the Public as the issue price of that Maturity, 
applied on a Maturity-by-Maturity basis (and if different interest rates apply within a Maturity, to 
each separate CUSIP number within that Maturity).  The Successful Bidder shall advise the 
Borough if any maturity of the Bonds satisfies the 10% Test as of the date and time of the award 
of the Bonds.  The Borough will not require Bidders to comply with the “hold-the-offering-price 
rule” and therefore does not intend to use the initial offering price to the Public as of the sale date 
of any Maturity of the Bonds as the issue price of that Maturity.  Bids will not be subject to 
cancellation in the event that the Competitive Sale Requirements are not satisfied.  Bidders 
should prepare their bids on the assumption that all of the maturities of the Bonds will be subject 
to the 10% Test in order to establish the issue price of the Bonds. 

If Competitive Sale Requirements are not satisfied, then until the 10% Test has been 
satisfied as to each Maturity of the Bonds, the Successful Bidder agrees to promptly report to the 
Borough the prices at which the unsold Bonds of that Maturity have been sold to the Public.  
That reporting obligation shall continue, whether or not the Closing Date has occurred, until 
either (i) all Bonds of that Maturity have been sold or (ii) the 10% Test has been satisfied as to 
the Bonds of that Maturity, provided that, the Successful Bidder’s reporting obligation after the 
Closing Date may be at reasonable periodic intervals or otherwise upon request of the Borough 
or Bond Counsel, and evidenced by a Supplemental Issue Price Certificate. 

By submitting a bid, each Bidder confirms that: (i) any agreement among underwriters, 
any selling group agreement and each third-party distribution agreement (to which the Bidder is 
a party) relating to the initial sale of the Bonds to the Public, together with the related pricing 
wires, contains or will contain language obligating each underwriter, each dealer who is a 
member of the selling group, and each broker-dealer that is a party to such third-party 
distribution agreement, as applicable,  

(A) to report the prices at which it sells to the Public the unsold Bonds of each 
maturity allocated to it, whether or not the Closing Date has occurred, until either all Bonds of 
that Maturity allocated to it have been sold or it is notified by the Successful Bidder that the 10% 
Test has been satisfied as to the Bonds of that Maturity, provided that, the reporting obligation 
after the Closing Date may be at reasonable periodic intervals or otherwise upon request of the 
Successful Bidder, 

(B) to promptly notify the Successful Bidder of any sales of Bonds that, to its 
knowledge, are made to a purchaser who is a related party to an underwriter participating in the 
initial sale of the Bonds to the Public, and 

(C) to acknowledge that, unless otherwise advised by the underwriter, dealer or 
broker-dealer, the Successful Bidder shall assume that each order submitted by the underwriter, 
dealer or broker-dealer is a sale to the Public. 
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(ii) any agreement among underwriters or selling group agreement, relating to the initial 
sale of the Bonds to the Public, together with the related pricing wires, contains or will contain 
language obligating each underwriter or dealer that is a party to a third-party distribution 
agreement to be employed in connection with the initial sale of the Bonds to the Public to require 
each broker-dealer that is a party to such third-party distribution agreement to report the prices at 
which it sells to the public the unsold Bonds of each Maturity allocated to it, whether or not the 
Closing Date has occurred, until either all Bonds of that maturity allocated to it have been sold or 
it is notified by the Successful Bidder or such underwriter that the 10% Test has been satisfied as 
to the Bonds of that Maturity, provided that of that the reporting obligation after the Closing 
Date may be at reasonable periodic intervals or otherwise upon request of the Successful Bidder 
or such underwriter. 

Sales of any Bonds to any person that is a related party to an Underwriter participating in 
the initial sale of the Bonds to the Public shall not constitute sales to the Public for purposes of 
this Notice of Sale.  Further, for purposes of this Notice of Sale: (a) Maturity means Bonds with 
the same credit and payment terms.  Bonds with different Maturity dates, or Bonds with the same 
Maturity date but different stated interest rates, are treated as separate Maturities; (b) Public 
means any person (including an individual, trust, estate, partnership, association, company, or 
corporation) other than an Underwriter or a related party to an Underwriter.  The term “related 
party” for purposes of this certificate generally means any two or more persons who have greater 
than 50 percent common ownership, directly or indirectly; (c) Sale Date means the first day on 
which the Bonds are awarded by the Borough to the Successful Bidder; (d) Underwriter means 
(i) any person that agrees pursuant to a written contract with the Borough (or with the lead 
Underwriter to form an underwriting syndicate) to participate in the initial sale of the Bonds to 
the Public, and (ii) any person that agrees pursuant to a written contract directly or indirectly 
with a person described in clause (i) of this paragraph to participate in the initial sale of the 
Bonds to the Public (including a member of a selling group or a party to a third party distribution 
agreement participating in the initial sale of the Bonds to the Public). 

Legal Opinions 

The obligations hereunder to pay for and to accept delivery of the Bonds shall be 
conditioned on the availability and the delivery at the time of delivery of the Bonds of the 
approving opinion of the law firm of FBT Gibbons LLP, Newark, New Jersey, bond counsel to 
the Borough, which will be furnished without cost to the Successful Bidder, substantially in the 
form set forth in the Official Statement distributed in preliminary form in connection with the 
sale of the Bonds.  Such opinion shall state to the effect that the Bonds are valid and legally 
binding obligations of the Borough, and that all the taxable property therein will be subject to the 
levy of ad valorem taxes, without limitation as to rate or amount, to pay the principal of the 
Bonds and the interest thereon; and will also state that under existing law, interest on the Bonds 
is excluded from gross income for purposes of Federal income taxation, however, interest on the 
Bonds is included in the “adjusted financial statement income” of certain corporations that are 
subject to the alternative minimum tax under the Internal Revenue Code of 1986, as amended 
(the “Code”).  The obligations hereunder to pay for and to accept delivery of the Bonds shall be 
further conditioned on the availability and delivery to the Successful Bidder, at the time of 
delivery of the Bonds, of (i) certificates from the Borough Chief Financial Officer in form 
satisfactory to Bond Counsel evidencing the proper execution and delivery of the Bonds, the 



 

   
 25  

G117293.0820930  4921-6486-3387v2 

receipt of payment therefor and the fact the Bonds will not be arbitrage obligations within the 
meaning of the Code; (ii) a certificate from the Borough Attorney, in form and tenor satisfactory 
to Bond Counsel and dated as of the date of such delivery, to the effect that there is no litigation 
pending or (to the knowledge of the signer or signers thereof) threatened affecting the validity of 
the Bonds; and (iii) a certificate from the Borough Chief Financial Officer, in form and tenor 
satisfactory to Bond Counsel and dated as of the date of such delivery, to the effect that to the 
best of his knowledge of such and belief, and after reasonable investigation: (1) neither the 
Official Statement relating to the Bonds nor any amendment, or supplement thereto contains any 
untrue statement of a material fact or omits to state any material fact necessary to make the 
statements therein, in the light of the circumstances in which they were made, not misleading; (2) 
since the date of the Official Statement (or the date of the most recent amendment or supplement 
thereto) no event has occurred which would make the statements therein untrue or, in the light of 
the circumstances in which they were made, misleading, and (3) there has not been any material 
adverse change in the operation or financial affairs of the Borough since the date of such Official 
Statement. 
 
Concerning The Preliminary Official Statement  

The Borough has issued an Official Statement with respect to the sale of the Bonds in 
preliminary form (the “Preliminary Official Statement”) which the Borough has deemed final as 
of its date for purposes of paragraph (b)(1) of Rule 15c2-12 under the Securities Exchange Act of 
1934 (“Rule 15c2-12”), except for certain omissions permitted thereunder and except for 
changes permitted by other applicable law.   
 

The Preliminary Official Statement may be accessed via the Internet at www.i-
dealprospectus.com.  A printed version is also available upon request made to the Chief 
Financial Officer of the Borough at the Municipal Building, 295 Closter Dock Road, Closter, 
New Jersey 07624 (telephone (201) 784-0600, Ext. 428) or to the Borough’s municipal advisor, 
Acacia Financial Group, Inc., 6000 Midlantic Drive, Suite 410 North, Mt. Laurel, New Jersey  
08054 (telephone (856) 234-2266).  

 
Official Statement 

The Borough agrees to provide the Successful Bidder with up to fifty (50) copies of the 
final Official Statement adopted by the Borough in relation to the sale by the Borough of the 
Bonds within the period of time allowed under Rule 15c2-12, at the sole cost and expense of the 
Borough, with any additional copies which the Successful Bidder shall reasonably request to be 
provided at the sole cost and expense of the Successful Bidder.   
 
Continuing Disclosure 

In order to assist the Successful Bidder in complying with Rule 15c2-12, the Borough 
agrees to deliver on the Closing Date a Continuing Disclosure Certificate to be dated as of the 
Closing Date pursuant to which the Borough shall agree to provide at the times and to the 
information repositories and other persons described in Rule 15c2-12 the financial or operating 
data required to be disclosed on a continuing basis pursuant to Rule 15c2-12. 
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Frank Elenio 
Chief Financial Officer 

Dated:  April 22, 2026 
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SUMMARY NOTICE OF BOND SALE 
 

BOROUGH OF CLOSTER 
IN THE COUNTY OF BERGEN 

NEW JERSEY 
 

$10,642,000* 
GENERAL OBLIGATION BONDS, SERIES 2026 

(BOOK-ENTRY BONDS) (CALLABLE) 
 

ELECTRONIC PROPOSALS (the “Proposals”), via BiDCOMP/PARITY Competitive 
Bidding System ("PARITY") only, will be received by the Chief Financial Officer of the 
Borough of Closter, New Jersey (the “Borough”), on 

 
April 30, 2026 

 
until 11:00 a.m., New York City time, at which time they will be announced, for the purchase of 
all, but not less than all, of the Borough's $10,642,000* General Obligation Bonds, Series 2026, 
dated the date of delivery (the “Bonds”). 
 

Principal of the Bonds will be paid annually, subject to prior optional redemption, on the 
first day of May in the following years and in the following aggregate amounts: 
 

 
Year 

Principal 
Amount* 

 
Year 

Principal 
Amount* 

2027 $  535,000 2033 $1,065,000 
2028 535,000 2034 1,065,000 
2029 1,060,000 2035 1,065,000 
2030 1,060,000 2036 1,065,000 
2031 1,065,000 2037 1,062,000 
2032 1,065,000   

_________________________________ 
* Preliminary, subject to adjustment as described in the Notice of Sale. 
 

Individual purchases of beneficial ownership interests in the Bonds will be made in book-
entry form (without certificates) in the denomination of $1,000 each or any integral multiple 
thereof.  The Bonds will bear interest at a rate or rates of interest in a multiple of 1/8th or 1/20th 
of 1% per annum specified by the successful bidder payable on November 1, 2026 and semi-
annually thereafter on the first day of May and November in each year until maturity or prior 
optional redemption.  The Bonds are subject to redemption at the option of the Borough in 
accordance with the Notice of Sale dated April 22, 2026 (the “Notice of Sale”).  The Bonds will 
be awarded to the bidder on whose bid the total loan may be made at the lowest true interest cost 
in accordance with the terms of the Notice of Sale. 
 

For further information relating to the Bonds, reference is made to the Preliminary 
Official Statement, including as an appendix the form of legal opinion of FBT Gibbons LLP, 
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Newark, New Jersey, bond counsel to the Borough, which can be accessed via the Internet at 
www.i-dealprospectus.com.  Copies of the Preliminary Official Statement, the Notice of Sale and 
the form of the legal opinion may be obtained from the Chief Financial Officer of the Borough at 
the Municipal Building, 295 Closter Dock Road, Closter, New Jersey 07624 (telephone (201) 
784-0600, Ext. 428) or from the Borough’s municipal advisor, Acacia Financial Group, Inc., 
6000 Midlantic Drive, Suite 410 North, Mt. Laurel, New Jersey  08054 (telephone (856) 234-
2266). 
 
 
Dated:  April 22, 2026    Frank Elenio 
 Chief Financial Officer 
 



BOROUGH OF CLOSTER 
RESOLUTION #2026-127 

APRIL 8, 2026 
 

 CLOSED SESSION 
 

WHEREAS, the Open Public Meetings Act, N.J.S.A. 10:4-12, permits the exclusion of the public from a meeting 
in certain circumstances; and 
 
WHEREAS, this public body is of the opinion that such circumstances will or presently exist.   
 
NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough of Closed, County of 
Bergen, State of New Jersey, as follow: 
 
1. That the public shall be excluded from the April 8, 2026 Closed Session and discussion of the hereinafter 

specified subject matter: 
 
Closed Session         Statutory 
Docket#                Item Title of Description    Reference 
 
2026-04-08-2026-1       PERSONNEL      N.J.S.A. 10:4-12 (b) (8) 
2026-04-08-2026-2   CONTRACT NEGOTIATIONS   N.J.S.A. 10:4-12 (b) (7) 
     Village School 
 
2. Formal action may/may not be taken. 
 
3. Minutes will be kept and once the matter involving the confidentiality of the above no longer requires that 

confidentiality, then the minutes can be made public. 
 
 

 

COUNCILMEMBER 
 

MOTION 
 

SECOND 
 

YES 
 

NO 
 

ABSENT 
 

ABSTAIN 
 
Councilwoman Amitai        
 
Council President Cho       
 
Councilwoman Chung       
 
Councilwoman Latner       
 
Councilwoman Maroules       
 
CouncilmanYammarino       

 
Adopted:  April 8, 2026 
 
ATTEST:            APPROVED: 
 
_____________________________       _________________________ 
Mari J. Margiotta, Borough Clerk         John C. Glidden, Jr., Mayor 
 
Certified to be a true copy of Resolution adopted by the Mayor and Council of the Borough of Closter at the 
Regular Meeting held April 8, 2026. 
 
_____________________________ 
Mari J. Margiotta, Borough Clerk 
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